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| UNOFFICGIAL CCISx e

ME SAVINGS oF AMERICA

AN SERVICE CENTER

&y /P.O. BOX 60015
' CITY OF INDUSTRY. CALIFORNIA 91716-0015

G36uHE9L '
e ALL NOTICES TO LENDER SHALL BE MAILED
OR DELIVERED TO THE ABOVE ADDRESS.

Martgage and Assignment of Rents

ADJUSTABLE INTEREST RATE LOAN LOAN NO. 1592940-%

This Mortgage, made this 16th day of AUGUST, 1993 , between
LIZETYE M. DIAZ, WHO ACQUIRED TITLE AS LIZEYTE M. COLLAZO, DIVORCED AND NOT SINCE
REMARRIED

herein called BORROWER, whose address Is 5244 NEST SCHUBERT AVENUE ‘ 93668891

{number and alreel)

CHICAGO IL 804639
(c1ty) (stale) (zip code)

and

and HOME SAVINGS ar AMERICA, Fe8, a corporation herein called LENDER, whose address is 49C0 Rivergrade Road. Irwindale,
Catifornia 91706.

WITNESSETH: Borrower hereby grants, (onveys, mortgages and warrants to btender the real property legally described as

foliows:
LOYT 1t IN THE HULBERT FULLERON_AVENUE HIGHLANDS SUBDIVISION NO. 17, BEING A

SUBDIVISION IN THE EAST 1/2 OF (THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIFTAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOHN AS 5244 WEST SCHUBER( 4VeENUE, CHICAGO, IL. 604639

PTN: 13-28-307-019
. DEPT—61 RECORDINCS $27.56
TH99Y TRAN A187 0B/20/9%3 iP2:51:00

WTIE % B9 —LLHLB365F 1
COOK COUNTY RECDORDER

936eet i

* Together with all interest which Borrower now has or may hersafier acquire in or toaaid property, and Inan t-. (-; gl sassmanis and rights
of way appurtenant therato; and (b ali bulldings, structures, improvements, lixtures and appurtenances now or ' ereafter placed thereon,
including, but not limited to, all apparatus and equipment, whethar or not physically allixed to the land or any';ullding, used to provide or
supply alr-cooling, air-conditloning, heal, gas, water, light, power, refrigeration, ventilation, laundry, drying, dishvwigsning, garbage disposal
or other services: and all waste vent systems, antennas, poot equipment, window coverings, drapes and drapery cods. carpeting and floor
covering, awninga, ranges, ovens, water heaters and attached cabinets; it being intended and agreed thal such i.s7 s bu conclusively
deemed to be affixed to and 1o be part of the real property thatis conveyed hereby; and{c) all water and water righls (whether or not
appurtanant). Borrower agraes to axecute and deliver, rom Hime to time, such further instruments as may be requested by L.ander to confirm
the ilen of this Morigage on any such properties. The properties conveyed to Lender heraunder are hereinafter referred to as
“such property.”

The Borrower absolutely and irrevocably grants, transfers and assigns to L.enaer the rents, Income, issues, and profits of all property
covered by this Morigage.

FOR THE PURPOSE OF SECURING:

(1) Paymentofthe sum ot $ 98,400.00
note of aven date herewith and having & final maturity date of AUBUST 20, 2023
payabie to Lender or order, and ali modifications, extensions or renewals thereof. (2} Payment of such sums as may be incurred, paid out, or
advenced by Lander, or may otherwise be due lo Lender, under any provision of this Mortgage and all modifications, extensions or
renewals thereof. (3} Perlarmance of each agreement of Borrower contained herein or incorporated here'n by referance or conlained in
any papers executed by Sorrower relating to the loan secured hereby. (4) Performance, if the loan secured hereby or any part theraofis for
the purpose of construcling improvemants on such property, of each provision or agresment of Borrower contained in any building loan
agreemant or other agreement between Borrower and Lender relating to such property. (5) The perforrmance and keeping by Borrower ol
each of the covenants and agreements required to be kept and performed by Borrower pursuant to the ferms of any lease and any and all
other instruments creating Borrowers interast in or defining Borrower's right in respect ta such property. (6) Compliance by Borrower, with
each and every monetary provision to be performed by Borrowar under any declaration of covenants, conditions and restriclions periaining
to such property or any declaration of condominium ownership and upon written request of Lender, the enlorcement by Borrower of any
covenant to pay maintenance or other charges, if the same have not been paid or vaiid legal steps taken to gnforce such paymant within 90
days after such written request is made. {7) At Lender's option, payment, with Interest thereon, of any other prasent or fulure indebtedness
or obligation ot Borrower (ar of any successor in interast of Borrower to such property) due lo Lender, whether created directly or acquired
by absolute or continpent assignment, whelhear due or not, whether olherwise secured or not, or whether existing at the time of the execu-
tion of this Mortgage or arising thereatter, the exercise of such oplion to be evidenced by a notice in writing 1o Borrower or any successor in
intarest of Borrowaer. (B} Performance of all agreemaents of Borrower to pay fees and charges 10 the Lender whether or not herein sat forth.
(9) Payment of charges, as allowsd by law when such charges are made, for any statement regarding the obligation secured

hereby.

with interest thereon, according to the terms of a promissory
madea by Borrower,

SF-88752 (Rev. D - 1Q/81) ARM - Part 1 (W} 10fd
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(11) Prepayment Chargae. Should any note or obligation secured hereby require Borrower to pay a fee in connection with the prepayment of any
of the indebtedness secured hereby. 10 pay such fee to the exten] permitted by applicable law, notwithstanding the fact that Borrower shall have
defauited in any obligation secured hereby and Lender, by reason thereot, shall have declared all sums secured heraby immediaiely due and pavabie.

{12} Fallure of Borrowaer to Comply with Mortgage. Shou!d Borrower fall to make any payment, or fail o do any act required in this
Mortgage, or tall to perfarm any obligation secured by this Mortgage, or do any act Borrower agreed not te do, Borrower shal! be in default
undar this Mortgage. Lender, but without obligation so to do and without notice 1o or demand upon Borrower and without releasing
Borrower from any obligation hereof, and without contesting the validity or amount of the same, may: {a) pay or do the same in such manner
and to such exient as it may deem necessary to protect the security hereol, Lender being authorized to enter upen such property for such
purposes; {b) pay, purchasse, contaest or compromise any ancumbrance, charge or lien, which in its judgment is or appears 1o be prior or
auparior herato; and (¢} In exercising any such power pay necessary expenses. Borrower agrees to repay any amount so expended on
demand of Lender.

{13) Sums Advanced to Bear Interast and To Be Added to Indebtedness. To pay immediataly upon demand any sums advanced o
paid by Lender or Borrower under any clause or provision of this Mortgage. Any such sum, until so repaid, shall be secured herein and bear
interest from the date it was advanced or paid at the same interest rate, as may be adjusted from time to timea, as such indebiedness, and
ahall such sum and interest therecn be sacured by this Mortgage.

{14) Appllcstion of Funds. Lender shall have the right at its sole discretion to direct the manner in which payments or proceeds shall
be applled upon or allocated among the various items constituting Borrower's indebledness or obligations securad hereby.

(15) Obligation of Boerrower Joint and Several. If mare than one person is named as Borrower, each obligation of Borrower shall be
the joint and saveral obligation of each such person.

(18} Acceleration Clause: Right of Lender to Declare All Sums Due on any Transfer, Etc. Lender shall have the right, at its option,
1o declare any indebtedness and cbligations secured hergby, irrespective of the maturity date specitied in any note or agreement evidenc-
ing the same due and payable within 30 days after such declaration it (a) Borrower or any successor in interest to Borrower of such
property sells, enters into a contract of sale, conveys or alienates such property or any part thereof. o1 sutfers his titie or any interest therein
to be divested, whether voluntarily orinvoluntatily orieases such property or any part theraof for a term of more than 3 years, or changes or
permits to be changr o the character or use of such property, or drills or extracts or anters into a lease for the drilling for or extracting oil, gas
or other hydrocart s s1 bstance arany mineral of any kind or character on such property, or (b) Borrower is a partnership and the interest of
a general partner is ass!aned or transferred; or (¢; Borrower is a corporation and more than 25% of the corporate stock thereof is sold,
transferred or assigne s d''sing a 1 2 month period; or (d} Borrowar ig a trust and thare is a change of bensticial interest with respectio more
than 25% of such prope ¢y; Or (8) Borrower has made any material misrepresentation or iailed to disclose any material fact in those cenain
financial and other writtc:, rapresentations and disclosures made by Borrower in order to induce Lender to enter into the transaction
avidenced by the promisrsiry ante or notes or agreemants which this Morigage secures.

{17) NoWaivers by Lende . N> waiver by Lender of any right under this Mortgage shall be offective uniess in writing. Waiver by Lender
of any tight granted 1o Lendar »nd.: this Mortgage or of any provision of this Merigage as to any transaction or occurrence shall not be
deemed a waiver as to any tutlure tanz.antion or occurrence. By accepting payment ol any sum secured hereby after ifs due date or by making
any payment or performing any act ¢ n b ahalf of Borrowar thal Borrower was obligated hereunder, but falled, to make or perform, or by adding
any payment sc made by Lender to th/ indebtedness secured hereby, Lender does not waive iis right to require prompt payment when due
of all other sums so secured or to require Z:ompt performance of all other acts required hereundar, or to declare a defauit for failure so
to pay such other sums or to perform such 2thar acts.

(18) Modification In Writing. This Morpuge cannot be changed or moditied except as otherwise provided In this Mortgage or by
agreement in writing s!gnad by Borrower, or anv successor in interest to Borrower, and Lender.

{19} Rightto Collect and Receive Rents an ! Prolits. Notwithstanding any other provisions hereol, Lender hareby grants pgrmission
* to Borrowser 1o collect and relain the rents, income, issuas and prolits of such property as they become due and pavable, but Lender reservaes
the right to ravoke such permission at any tima with ¢'r w thoul cause by notice in writing to Borrower, mailed to Borrower at his last known
address. In any event, such permission to Borrower auiz.puiically shall be revoked upon default by Borrower in payment of any indebtedness
. secured hereby or in the partormance of any agreemen; he rceunder. On any such dafauilt, Lender may at any time without nolice, slther in
paracnh, by agent, or by receiver to be appointed by the Co“#.and without regard to the adequacy of any security lcr the indebtedness
hareby secured, enter upen and lake possession of such prc perty. or any parn thereot; make, cancel, enferce or modily leases; obtain and
eject tenants, sat or modify rents; in its awn name sue for or othe: wish collect the rents, income, issues and profits theraof, including those
past due and unpaid; and apply the same, less costs and expens( s of uperation and coilection, upon any indebtedness secured hereby and
in such order as Lender may determine; and except for such appiization, Lender shail not be liable to any person for the collection or non-
coflection of any rents, iIncome, issues or profits, nor the failure to ass ari st antorce any of the foregoing rights. The entering upon and taking
possession of such property, tha collection of such rents, income, isgses or profits, the doing of other acts herein authorized, and the
application theraof as aforesald, shall nat cure or waive any defaull or ~z.ic2 of default hereunder or invalidate any act done pursuant to
such notice.

{20) Remedies. No remedy herein provided shall be exclusive of any otharemedy herain or now or hareafter existing by 'aw, but shall
be cumulative. Every power or remedy herety given to Borrower or to Lender or/ g vhich oither of them may be otherwise entitied, may be
axercised from time to time and as often as may be deemed expsadient by thes., and either of them may pursue inconsgisten! remedias. It
Lender holds any additional security for any obligation secured hereby, it may enir(ce the sale thereof at its option, either before, con-
temporaneously with, or alter any Mortgages's sale is made hereunder, and on any defau’t of Berrower, Laendar may, at Its option, oHset
against any indebtedness owing by it 1o Borrower, the who'e or any part of the ingebledness secured hereby. The Lender is hereby
authorized and smpowered at its option, without any obligation so 1o do, and without alie_tir g the obligations herecf, to apply toward the
payment of any indebledness secured hereby, any and all sums or money, or credits of or b ofur 2ing to Borrower and which the Lender may
have In its possession or under its control, including, among other things, any impounds i) by Lender under paragraph (§) hereof.

In order o assure the deliniteness and certainty of the rights and obligations herein prov.c ed,-dorrowear waives any and aH rights of
otfsat which Borrower now or hereafter may have against Lender, of claims and no offset made Ly Laonder shail relieve Borrower from pay-
Ing instaliments on the ohligations secured hereby as they become due.

(21} Foreclosure of Mortgage. When the indebledness hereby secured shall become due wheiher .y acceleration or otherwise, the
Lender shall have the right to foreclase the lisn heraof. In any suit to foreclose the lien hereof, therg shal be allowed and included as
additional indebtedness in the decree of sale all expenditures and expenses which may be paid or incutres. b, or on behalf of Lender for
attorneys’ feas, appraisers’ feas, outlays for documentary and expert evidence, stenographer's charges, 7 ui>ication cost and costs of
procuring all abstracts of title or commitments for title insurance. Such fees, charges and costs may be estimatew a% toitems to be expended
atter entry of the decree as Lender may deem reasonably necessary sither to prosecuta such suit or to evidrnze to bidders at any sale
which may be had pursuant to such decras the true condition of the title lo or the value of the Property. All expeadhures and expenses of
the nature of this paragraph mentioned shall becoms so much additional indebledness securad hereby and shall b2 in mediately due and
payable with interest thereon at the rate specilied in the Note. Such expenditures and expensas shaH include vxpenditures made in
connection with {a} any proceeding to which Lender shall be a party, either as plaintifi, ctaimant or detendant, by reason ol ihs Mortgage or
any Indebledness heraby secured: (b} praparation for tha commencement of any suit for foreclosure hereot after accrual of such right to
toreclose whether or not actually commenced; (c) preparations for the defense of any threatenad suit or proceeding which might atfect the
Praperty or the security hereof, whether or not actuaily commenced; {d} any efforis for coliection of any past due indebtedness secured
hereby. The proceeds of any foreclosure sale of the Proparty shall be distributed and applied in the foltowing order of priority: first. on
account of gl costs and expengeas incident 10 the foreciosure proceedings, including all such items as are mentioned in this paragraph
heraok second, all other itams which under the terms herecl constitule indebtedness secured by this Mortgage; third, any surplus to
Borrowaer, his !legal representiatives or assigns, as their rights may appear.

(22) Appcintment of Recelver. Upon or at any Hime alar the filing of a complaint 1o foreclose this Mortgage the court in which such
complaint filed may appoint arecelver of the property or may appoint Lender as Morigagee in possession. Such appointment may be made
sither before ar after sale, without notice, without regard 1o the solvency or insolvency at the time of application for such recaiver, of the
person or persons, if any, llable for the payment of the indebtednass secured hereby and withoul regard to the then velue of the property
whethar the same shall be then occupied as a homestaad or not. Suchreceiver or Mortgages in possession shall have power to colect the
rents, issues and profits of the premises during the pendency of such foreclosure suit, as well as during any further times when Berrower,
his succesaors or assigns, except for the intervention of such raceiver, would ba antitled to collect such rents, issues and prolits, and ali
othet powers which may be necessary or are usualin suchcases for the protection, posaession, contral, management and cperation of the
property during the whole sald pariod. The court from time 1o time may authorize the receiver or Mortgagee in possession 10 apply the net
Incomae held by either of them In payment in whole or in part of the indebtedness and othar sums secured heraby, or in payment of any tax,
special assessment or other llen which may be or become superior to lhe lien hereot cr superior to a decree foreclosing this Mortgage,
providaed such application is made prior to foreciosure sale. In case of a judicial sale, the property, or so rmuch thereof as may then be affected
by this Morigage, may be sold in one parcel.

{23) Waiver of Statute of Limitations. Time Is ol the essence as to all of Borrower' s obligations hereunder; and to the extant permitted
by law, Borrowaer walves all pressent or future slatutes of limitation wilh respect to any debl, demand or obligation secured hereby in any
action or procesding for the purpose of enforcing this Mortgage or any rights or remedles hereunder,
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