e 2x,, UNOFFICIAL COPY |

14 NORTH DRYDEN
ARLINGTON HEIGHTS, IL 60004

RECORD AND RETURN TO:
DOUGLAS SAVINGS BANK

14 NORTH DRYDEN
'ARLINGTON HEIGHTS, ILLINOIS 60004

ATTENTION: V. T. szmlSpareAboveThisuneb‘uer fing Datal

MORTGAGE

4028-0-14
. | 93668760"

THIS MORTGAGE ("Seciiii Instrument '} is given on  AUGUST 18, 1893 . The mortgagor is

WILLIAM W. SORENSEN
AND WENDY J. SCRENS:N, HUSBAND AND WIFE

: . DEPT-91 RECORDINGS $35.00

("Borrower™). This Security Instrument is given to . THY999 TRAN #1860 68/24/93 19:37:60
DOUGLAS SAVINGS BANK . NI I 6B8TED
COOK COUNTY RECGUORDER

. and whose

which is organized and existing under the laws of THE STZTE OF ILLINOIS
address is 14 NORTH DRYDEN
ARLINGTON HEIGHTS, ILLINOIS 60004 (*Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY EIGHT THOUSAND

Dollars (U.S. $ 148,000.00 ).

AND 00/100
This debt is evidenced by Borrower's note dated the same date as this| Security lastrument ("Note™), which provides for

monthly payments, with the full debt, if not puid eurlier, due und payable on JCTOBER 3, 2016

This Security Instrument secures to Lender: (u) the repayment of the debt evidenced by e Note, with interest, and all renewals.
extensions and modifications of the Note; (b) the payment of all other sums, with inerest, advanced under paragraph 7 to
proteet the security of this Security Instrument; and (¢) the performance of Borrower's ctvenants and agrecmuents under this
Sccurity lnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lencer the following

described property located in COOK County, iinois:
LOT 11, BLOCK 15 IN POPLAR HILLS UNIT THREE, BEING A SUBLITVISION OF

PARTS OF THE SOUTHEAST QUARTER OF SECTION 24, AND THE NORTJZAST
QUARTER OF SECTION 25, BOTH IN TOWNSHIP 42 NORTH, RANGE 9, ELST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECOKRDED IN THE
RECORDER’'S OFFICE OF COOK COUNTY, SEPTEMBER 13, 1977, AS DOCUMENT

NUMBER 24 102 446.

09348996

01-25-211-011 _

which has the address of 3970 HUNTINGTON BOULEVARD, HOFFMAN ESTATES Street, Chiy |

inois 60195 - ")
Wlinois i Cote ("Property Address");
DPS 1088

LUNOIS-Single Famity-Fannie Maa/Freddis Mac UNIFORM INSTRUMENT Fage 1ol 8 Form 3014 9/90
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5. Hazard or Propefty lN@ffFrjv‘al} l;teA impPeMng or hereafter erected on the
Property (asured against loss by fire, huzards included withi the term “extended Tovetage™ and iny other hazards. including

floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and tor the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen hy Barrawer subject 1o Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender niay, at Lender's
option, ohtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable 1o Lender and shall include & standard mortgage cluuse. Lender
shall have the right to hold the palicies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. n the event of loss, Borrower shall give prompt notice o the insuranve carrier and Lender.
Lender may make proof of loss if not made promptly hy Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is nol lessened, 1 the restoration or
repair is not economicafly feasible or Lender's security would be Jessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or ol then due, with any excess paid to Borrower. If Borrower abandons the
Propetty, or does not answer within 30 days u notice from Lender that the insurance carrier has offered to settle 4 claien, then
Lender may collech the insurance proceeds. Lender may use the proceeds to repair or restore the Praperty or lo pay sums
secured by this Séverity Instrument, whether of not then due. The 30-day period will begin when the aotice 15 given.

Unless Lender apd. Barrower otherwise agree in writing, any application of proceeds to principul shall nat extend or
postpone the due date of *e monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1t
under paragraph 21 the Pvepety is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Peoperty prior 2o #ie acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instriiment
immediately prior to the acquisition

6. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and Use b Property as Borrower's principal residence within sixty duys after the eXecution of
this Security Instrument and shall continue to sccupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise aprees in wriling. which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyont! Borrower's control. Borrower shall not destroy, damage or impair the
Praperty. allow the Property to deteriorte, or comamitwaste on the Property. Borrower shall be in default if any forfeitore
action or provecding. whether civil or criminal, is begus that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the fien created by (nis Security Instrument or Lender's secutity imerest, Borrower may
cure such a default and reinstate, as provided in paragraph 13, by vausing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture st the Borrower's inferest in the Property or other material
impairment of the lien created by this Security Instrument or Lends s security interest. Borrower shall also be in default if
Borrower, during the loan application pracess, gave materially false or inaccurate information or stulements to Lender (or failed
to provide Lender with any material information) in connection with the -l evidenced by the Note, including, but not limited
10, representations concerning Borrower’s occupancy of the Property as a principal msidence. If this Security instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrrver acquires fee litle to the Property, the
leasehold and the fev title shall not merge unless Lender agrees to the merger in writing:

7. Prutection of Lender’s Rights in the Property. If Borrower fails 1o perform the sovenants and agreements contained in
this Security Instrument, or there is a legal provecding that may significantly affect Lender": vights in the Property {such as a
procevding in bankrupicy, probate, fur condemnation or forfeiture of to enforce Taws or regidntzonsY, then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Frorety, Lender’s actions muy
include paying sny sums secured by a lien which has priority over this Security Instrument, apje2iing in court, paying
reasonable attomeys” fees and entering on the Property 1o make repairs. Although Lender may take acten tnder this paragraph
7, Lender does not have to do so.

Any umounts dishursed by Lender under this paragraph 7 shull become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement &t the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shal) pay the premiums required to maintuin the mortgage insurance in effect. [f for any reason, the /5.
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o g%y
obtain coverape substantially equivalent to the mortgage insorance previously in effect, at a cost substantially equivalent o the
cost 1o Borrower of the mortgage insutunce previously in effect, from an alternate mongage insurer upproved by Lender. H'Q"
substantiaily equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal logr
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 0wS
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

DFS tos1
Form 3014 9/90
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17, Transfer of the . winl Mterest er, 1IN part®f the Property or any interest in it

is sald or transferved {or id hehbficial interest in Botrower % sold or fansferred and Borréwet-is not 8 natural person) without
Lender's priot- writtety consent,” Lénder mag, at its option, require immediate payment in full of all sums secured by this
Security Instrumeiit.’ HBWEVcr, this o this 'J‘u(m -.hPII not be exercised by Lender if exercise is prombited by federal law as of the date
of this Sacunty fnt.

[f Leder eXenises t!us optmn, Lender shnl! give Borrower notice of accelesation. The notice shall provide a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 16 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. It Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security [nstrument discontinued ac any time prior to the earlier of: (a)} 5 days (or such other period as
applicable law may specify for reinstatement) hefore sale of the Property pursuant to any power of sule contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrament. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Secunity Instrument,
including, hut net iimited to, reasonable attomneys® fees; and (d) takes such action as Lender may reasonably requtire (o assure
that the lien of this Sscurity Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instruvent shall continue unchanged. Upen reinstatement by Borrower, this Security Instrument and the
obligations secured herety shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of averi=rstion undser paragraph 17.

19. Sale of Note; Charge of Loan Servicer. The Note or & partial interest in the Note (together with this Security
Instrument) may be sold one or ingre-times without prior notice to Borrower. A sale may result in a chunge in the entity (knawn
as the "Loan Servicer™) that collects maathly payments due under the Note and this Secority Instrument. There also may be one
or more changes of the Loan Servicer umyelaled to a sale of the Note. [f there is a change of the Loan Servicer, Borrower will be

given written notice of the change in accordarice with paragraph 14 ahove and applicable law. The notice will state the name and
address of the new Loan Servicer und the address to which payments should he made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shull no cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything attecting the
Property that is in violation of any Eavironmental Law. The preceding Iwo sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subyarces that are generally recognized to be appropriate to normal

residential uses and to maintenance of the Property.
Borrower shali promptly give Lender written notice of any smves'igation, cluim, demand, lawsuit or other action by any

governmental or regulatory agency or private party involving the Propecty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Barrower leams, or is adiined by-eny governmental or regulatory authonity, that
any removel or other remediation of any Hazardous Substance affecting the Pioperty is necessary, Borrower shull promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances Gefines as toxic or hazardous substances by
Environmenta) Law und the following substances: pasoline, Kerosene, other flammatie Or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction wheire the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21, Acceleration; Remedies. Lender shail give notive to Borrower prior to ucceleration following Borrower's breach
of uny covenant or ngreement in this Security Instrument (but not prior to accelerution under pa.zraph 17 unless
applicable law provides otherwise). The notice shall specify: (1) the defuult; (b) the action required to cure the defsult;
(¢} u date, not lesy than 30 duys from the dute the notice is given o Borrower, hy which the default must be cured; and
{d) that failure to cure the defuult on or before the date specified in the nofice may result in uceeleration of (he sums
secured hy this Security Instrument, foreclosure by judicial proceeding und sale of the Property, The notice shall further
inform Borrower of the right to reinstafe after uccelerntion and the right to assert in the foreclosure proceeding the
non-existence of a default or uny other defense of Borrower to acceleration und foreclosure, f the defuult is not cured on

or before the date specified in the nutice, Lender, at its option, mny require immediate puyment in full of all sums o

%]

secured by this Security Instrument without further demund and muy foreclose this Security Instrument hy judicinl -~
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph S”

21, including, but not limited to, reasunable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower, Borrower shall pay uny recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 30: 4 9,90
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(FIXED RATE) 4028-0-14

THIS BIWEEKLY PAYMENT RIDER is made this 18TH  day of AUGUST ,93 and is
incorporated into and shall be daemed to amend and supplement the Mortgage, Dsed of Trust or Security Deed (the
“Security Instrument”} of tha same date given by the undersigned {the "Borrower”) to securs Borrcwar’s Note {the “Note®) to

DOUGLAS SAVINGS BANK
{the “Lender'] of the same date and covering the property described in the Secutity Instrument and located at:

' L IS 60195

Property AOOrass

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lendar further covensat and agree as follows: \

[A_BIWEBKLY PAYSHNTS]

The Note provides tar ## Borrowaer's biweokly loan payments and tha termination of the Borrower's right to make the
Liweskly paymants ag fri(orss ‘

Eﬂ!ﬁ@
(2 INTaREsT)

0.125 "-”.Lo
The intarest rats required by Section 2 ol the Mnta will increase S28%x1f the Note Holder exercises its option to tarminate
biweskly payments pursuant to Section 7{CI «.f thu Note and this Rider,

| (A)_TIME AND PLACE OF PAYMENTS)
i will pay principal and interest by making payments every “our 'san calendar days [the “biwsakly payments®), boginning on
SEPTEMBER & , 1993 | ) wit piae the biweekly payments every fourteen days untit | have

paid all of the principal snd interest and any other charges des:i " ed below that | may owe under this Note. My biweaekly
or any monthly payments will be applied to interest betfnore principc..

t will make my biweekly ar any manthly payments at 14 NORTH LUEYDEN
ARLINGTON HEIGHTS, ILLINOIS 60004 or at a diffarent place if required by the
Nota Holder.

[{9) AMOUNT OF BIWEENLY PAYMENTS |
My biweekly payment will be in the amount of U.S. § 517.42

[ &) MANNER OF PAYMENT |
My biweekly paymants will be made by an sutomatic deduction trom an scoount | will maintain w'ts the Note Holder. On or
betora the date of this Nots, | will cause the Nots Holder to have In Its possession my writiun a thorization and voided
chack for the account trom which my biweakly payments will ba deducted. | will keep sufficlent (ur.s in the account to
pay tha full amount of aach biwsekly paymant on the date it is due. | will not changa the account frota arich my biweekly
payments are deducted to a naw actount with tha Nota Holdat without the prior written consent of the Nots Walder.

| understand that the Note Holder, or an antity acting for the Note Holder, may deduct the amount of my biwsekly payment
from the account to pay the Note Holder for each biweekly payment an the date It is due until | have paid all amounts owed

under this Nota

(s Tenm ]

if | moke all my biwuekiy payments on time and pay all other smounts owed under this Note, | will rapay my loan in full on
OCTOBER 3, 2016 , whith is called the “Maturity Date”. if on the Maturity Date, { still cowe amounts

undar this Note, | will pay thuse amounts In-tull on that date.
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