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MORTGAGE

4 L ¥4 .
THIS MORTGAGE .s made g‘_,;ﬁmé{}{s&. S T S :;3‘};615 ............................................. L1923

between the Mortgagor. (. 5

(herein “Borrower™). and th. Mprigagee, . GALAXIE .LUMBER & CONSTRUCTION ............................................... s
a.Gorporation arganized and existing under the laws of .. 1 11inois

CHICA IL 60614

whose address is

WHEREAS, Borrower is indebted to iender in the principal sum of U./S. $
which indebtedness is evidenced by Boriorver’s note dated ... ... AaR/le3.
ncipal and interest. with the balanc%gft éndcbtcdness.

thereof (herein *'Note™), providing for ‘moni*ly installments of gri

if not sooner paid. due and puyable on .. M P 81 mohths from disbursement
To SECURE to Lender the repayment of the firlobledness evidenced by the Note, with interest thereon: the payment

of all omher sums. with interest thereon, advanced v -cordance herewith 10 protect the security of this Mortgage: and

the performance of the covenants and agreements of liorrower herein contained. Borrower does hereby mortgage, grant

and convey fo Lender the following described propenty locsienin the County of 00K . State of

IMincis:
LOT 41 (EXCEPT THE SOUTH 1t FOOT THERECF) AW THE SOUTH 10 FEET OF

reximately

LOT 42 IN BLOCK 26 IN WEST PULLMAN, A SUBDIVISLON OF THE NORTHWEST 1/4

AND THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 28 TOWNSHIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIUTAN, AS PER PLAT
RECORDED IN THE RECORDER'S OFFICE OF COOK COUNTY,  ILLINCIS, DECEMBER

31, 1891 AS DOCUMENT NUMBER 1590967.

DEPT-01 RECORDING

$27.50¢

20T § M-I S5BB70O

25-38 J1§-0es
TSI000 TRAN 3307 0B/24/%3 D9:446:200

CONK COUNTY RECORDER

which has the address of .... 32513, 8. PRINCETON. ... ..ot LLGHICAGO, s .

{Zip Code}
ToceTHER with all the improvements now or hereafter erected on the propeny, and all easements, rights

appurtenances and rents al) of which shall be deemed to be and remain a part of the property covered by this Mortgage,
and all of the foregoing. logether with said property (or the leasehold eswate if this Morgage is on a Jeasehold) are

hereinafter referred to as the '‘Property.’”
Bortower covenants that Borrower 1s lawfully seised of the estate hereby conveyed and has the right 10 mongage,

grant and convey the Property, and that the Property is unencumbered. except tor encumbrances of record. Borrower
covenants that Borrower wasrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrences of record.

+
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{Street] i
(herein “*Property Address™’}; 9,)
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. 10. Borrower Not R o ot ver. tigne for payment or modifica-
tion of amonrtization of tie s g3, Af by; ™ Sucyessor in interest of Borrower
shall not operate 1o refease; in any manner, the [iabihiy of the ol al afld’Borfowel's successors in interest.

Lender shail not be required to commence proceedings against such successor or refuse fo extend time for
payment or atherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Saccessors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure io, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b}is
not personally liable on the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear. or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice 1o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other add-¢ss as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be d=med to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing "av; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which-</iz'Broperty is located, The foregoing sentence shaif not limit the applicability of Federal law to
this Morigage. In the fverit that any provision or clause of this Mortgage or the Note conflicts with applicable law. such
conflict shall not affect otie: provisions of this Mortgage ar the Note which can be given effect without the conflicting
provision, and 1o this end thé provisions of this Mortgage and the Note arc declared to be severable. As used hetein,
“costs”, “‘expenses” and “attcrn:ye’ fees” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower (ihsll be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Porrwer shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agi=em=nt which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliv(r 'o_Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may ha’e 7 grinst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest )2 Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in [3orrower is sold or transferred and Borrower is not a nawral
person) without Lender's prior written consent, Lender may; al its option, require immediate payment in fuli of all
sums secured by this Mortgage. However, this option shall ;ioi be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrowe: nrtize of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered Gr'mailed within which Borrower musi pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior 1>7ne expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or semand on Borrower,

NON-UNIFORM COVENANTS. Bocrower and Lender further covenant und azree as follows:

17. Accelcration; Remedies. Except as provided In paragraph 16 herve’, «pon Borrower’s breach of any cove-
nant or agreemsent of Borrower In this Mortgage, including the covenants to puy w':er due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower ss provided 1 piragraph 12 hereof specifying: (1)
the breach; (2} the sction required to cure such breach; {3) a date, not less than 16 days (ror~.the date the notice Is malied
to Borrower, by which such breach must be cured; and (4) that failure to care such breacl: o or before ihe date specified
in the notice may result in acceleration of the sums securcd by this Mortgage, foreclosure by yulicial proceeding, and
sale of the Property. The notice shall further inform Berrower of the right 1o reinstate after acveler ation and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrow.r i4 acceleration and
foreciosure. If the breach is not cured on or before the date specified in the notice, Lender, at Ler.der’s optlon, may
deciare all of the sums secured by this Mortgage to be immediately due and payable without further dewnand and may
fureclose this Morigage by Judicial proceeding. Lender shall be entitled to collect in such proceeding ail expenses of
foreciosure, ncluding, but not Hmited to, reasonabie attorneys’ fees and costs of documentary evidence, abstracts and
titie reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach. Borrower shail have the right 10 have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage il: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; {b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Horrower contained in this Mortgage. and in
enforcing Lendet’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonabic attorneys’
fees; and (d) Borrower takes surch action as Lender may reasonably require to assure that the lien of this Mortgage.
Lendec's interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgag: and the obligations secured hercby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hercby assigns to
Lender the rents of the Propenty, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to collect and refain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appoinied by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. Al rents collected by the receiver shail be applied first to payment of the costs of
management of the Property and callection of rents, including, but not limited to. receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shail be liable to
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