2BA LOAN NUMBER: DLH-58654030-43

e UNOFFIC ke g,g@ PY .
MORTGAGE

) Thhnmmdomdmhmﬁh/ﬁ?oal d.yot /ﬁzédcy&tﬂ,é
19}?{5 by and bstween KATHY L. MCCORKLE, A SINGLE WOMAN
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T Y ventilating, refngentm;. incinerating, air conditioning spparaius, and elevators. («¥2 inorigegor hereby
. declaring that it.in intended that the items herein enumerated shall be deemed 10 have ‘bazn;permanently in.
stalled a~ part of the renhy).and all improvemenis now or hereafter exisling. thereons. the Jereditaments and
appurh nsnces and all gther rizhts théreunto belonging, or in anywise appertaining, and the reversion and re-
"vcﬁmnc, rerrminder nnd rem'mdeﬂ. all n;hh qﬁ redempllen. and the renis, |ssues. and pmﬁln ol’ the above

N 'unto 1he mor‘glgce snd he’ Sliccesvors in’ mtere« i lhe mo;-igagee f ew‘aer in i‘ee unp 'S nr lueh ‘other esifte,
if any, as'is'stated Kereit,” fred frim all rights 'dnd henefitc under and’ b}r virthe of 'tHe howmés
steed exemption laws. Mortgagor hevreby releases and waives all rights under and by -

"virtue of thc honescead exemptinn 1aws of this scate.

" The' mﬂgqot covenasts thai he is' Taiwfully eeizid and’ pouau-ed ci and has the nghl to “well and l:onvey md
property; that the same is [ree {rom all encumbraoces except aa hereinabove reciied: and that he hereby binds -
"“hirhaeif ‘sird Bis sicéesaons in interess (o warrant tnd de!‘eud the title aloresaid thereto aad every, part thereof sgainst

UL

e cinins of Wll'p "i'-dnl whdmscever.

i s inslrument i given to seeure the payment of a promissory note dated AUGUST 18, 1993

in the priacipal vam of 3 20,500.00 _jsigned by KATHY L. MCCORKLE

in hehalf nf HERSELF , incorporated
herein by reference and held by Mortgagee. The obligation hereby secured matures

A Fars 33T43=33) Provions Edifitns soe Obsetoss TWENTY-NINE (29)years from date of Nore.
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Lk The mortgagor covenants and agrees that il he shall fail 10 pay said indebtcdnesa or any part thereof when

 dug, or shall fail te perform any covenant or agreement of this instrument or the promissory note lce;n;red hereby, the

. entire indebtednese hersby secured shall immedistely become due, payable, and collectible without notice, st the
" } npl."un’ > of the morigagee or sssigns, rcgaiglcsa of maturity, nr;ndkilrhe mortgagee or his assigns may befq?-e or after entry

! sell"said property without ‘éppraisement (the mortgagor having waived aid assigned to the mortgagee all righta of

nppt;ninfémont} : _ o ' ‘ .
STty judicial sale pursuant to the provisions of 28 U.5.C. 2001 (a}; or _ i .

(1) at the optica of the mortgagee, either hy suction or by solicitation of sealed bids, fos, the highiest and
best bid complying with the terms of sale and manner of payment specified in the published notice of sale, first
giving four weeks’ notice of the time, terms, and place of such sale, by advertisement not Jess than once
during each of said four weeks in a nowspaper published or distributed in the county in which said property
in; situated, all other notice being hereby waived by the morigagor {and said mortgagee, Or any person on
behalf of eaid martgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held 21 or on the property 1o be sold or at the Federal, county, or city courthouse for the county in which the
property ia 'ocated. The mortgagee is hereby authorized to execute for and on behalf of the morigagor and to
deliver 1o/cve purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as to_ine happening of the default upon which the execution of the power of sale hercin graated
depends; and tie raid mortgagor hereby constitutes and appoinis the morigages or any agent or attorney of the
mortgagee, the »,ent and attorney in fact of said morigagor 1o make such recitals and to oxecute said
conveyance and heceliy) covenants and agrees that the recitair so made shail be effectual to bar all equity or
right of redemption, hriiestead, dower, _nnd";ﬂ“ othier'éxemptians of the morigagor, ali of which are hereby
expremly waived and coviyed to‘lhietm'n!r;lgag'qe or '1 E
. b S MR AN PY I F T EIEE
(1} wake any othes appr}iprin‘te 'actipgq,gpr;;pn‘_l‘a:t_‘;}tﬂtn(;,r‘l;lle ?r Federal statute either in state or Fg.-dex:n!

court or otherwise for the difporitinn of :the propenty.
Y- 3

In the event of a sale as hercinabave provid=2. the niorfgh'gbr‘d'r‘aﬁy'ﬁefabﬁ in possession vnder the mortgagor shall’
then become and be tenants holding over ind Lhall forthwith deliver possession to the purchaser at such sale or be
summarily dirpoesessed, in accordance witii ‘nv provisions of law applicable to tenants holding over. The: power
and agency hereby granied are coupled with ur iuterest and are irrevocable by death or otherwise, and are granted
as cumulative to the remedies for coilection of anisl udebtedness provided by law.

-

4. The proceeds of any sale of.said property in accoriianc: with. the preceding paragraphe shall be applied: first
to pay the costs and expenses of said sale, the expenses incurre” Ny the mortgag=e for thc purpose of proteciing of maln-
taining said property, and reasonabie attorneys’ fees: secondly. v pay the indébiedness secured hereby; and thivdly,
10 pay any surplus or excess té the person or persons legally (nyited thereto: - o LS S T T

i
1 oL

5. In the event said property is sold at a judicial foreclosure sale o7 gursuant to the power of sale hereinabove
granted, acd the proceeds are not dufficiént to pay the total indehtedness serirud by this instrument and evidenced by
exid promissory note, the morigagee will be entitled 10 2 deficiency judgme.t forthe amount of the deficiency withous
regard to appreisement. - o ’ ’

PR
i

6. In'the event the mortgagor fails 1o pay any Federal, state, or local tax assessméiit, iacome tax or other tax lien,
charge, fee; or other expense tharged against the property, the mortgagee is hereby autNovized at his aption to pay
the same., Any.suma so paid by the maorigagee shall be added to and become a part of 1. principal amount of the
indebtedness evidenced by said note, subject to the same terms and conditions. If the wortgrgor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and chafd ‘gischarge all taxes
and lizns and the costs, fees, and expenses of making, enforcing, and executing this mortgage, 1lien this mortgage
shallbe eancéled and sarrendersd; " = 7 I T T e

7. The covenants herein contained shall bind and the benefits and advantages shall inure 10 the reapective suc-
sessors and assigns of the parties hereto. Whenever used, the singular number shall inciude the plural, the plural the
u.ngugfr.lund Vl‘.hc use of any ;gpdqr shall inciude all genders.

AN RN P SRS Lo PR R .

_Ba,vNo_waivet of ‘any.covenant lierein or of the obligation secured hereby shall at any time thereafter be held
to be & waiver of the terms hereof of of the note secured hereby, . - :

9. .In compliance, with section:101.1(d} of the Rules and Regulations of the Small Business Administration [13

C-RR-'{l'OIV-I}':d_} }.thi- mltn,lment is to be construed and enforced in accordance with applicable Federal Iaw.

i
. TS

Thedn Tl gt .,
D1, e gh EEREERE T L1 ST TR ETPR IR

- a imetsifal 1;‘. R I R R R LI L L) S P R EA R T B ’
1k A judicial de{:(ree, order, or judgment holding any provision or portion of this instrumens invalid or un-
en.l'orceable shall not in any way impair or prectude the enforcement of the remaining provisions or portions of
this instrument. o o ey .- O R TP S PR BT
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