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MORTGAGE

LERDER'S & 08-02-18852

THIS MORTGAGHE ("Security Instrument”} is given on AUGUST 18, 1883 |, The mortgogor is

ROBERT J. HORTOM ! R ](P
B , SINGLE NEVER, BEEN MARRIED'%Q

{"Borrower”). This Security Instrument is given t0.SEARS MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATE Or 0HIO , and whose

address is 440 NORTH FAIRWAY DRIVE, VERNON HILLS, ILLINOIS 69Col
{"Lender™). Borrower awes Lender the principal sum of

ONE HUNDRED TWENTY THOUSAND DOLLARS AND ZERQ CENTS=rw-=nsar=c=-s e
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Dollars (U.S, $120,000,00-----==-+~-- ). This debt is evidenced by Borrower’s nate dated the same date as this Security
Instrument {"Nate"), which provides for monthly payments, with the fufl debt, it w0t paid earlier, due and payable on
SEPTEMBER 1, 2023 . This Security Instrument secures to Lenderi{a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and madifications of tne Note; (b} the payment of all
other sums, with interest, advanced under psragraph 7 to protect the security of this Secusity Instrument; and (c)
the performance of Rorrower's covenants and agreements under this Security Instrumentiacd the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the [ollowing descrivea property located in
COOK County, lllinais:

(.OT 15 IN BLOCK 8 IN THE NORTHWEST LAND ASSOCIATION SUBDIVISION OF THE WEST

112 OF THE EAST 1/2 OF THE NURTHEAST 1/4 (EXCEPT THE EAST 33 FEET THEREOF)

LYING SOUTH OF THE NORTH WESTERN ELEVATED RAILRDAD C£O'S RIGHT OF WAY OF

SECTION 13, TOWNSHIP 4C NORTH,RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,IN

COOK COUNTY.

LE6699¢6

PIN ¥ 13-13-213-D05

[Sireet, Cityl,

which has the address of 2543 4. EASTWO0D, CHICAGD

Hlinois 60625 ("Property Address");
[Zip Codel
ILLINOIS-Single Femily~ Fannin Mso/Freddie Mac UNIFORM iNSTRUMENT Pags 101 8 F"mmiig'}‘
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TOGETHER WITH sl the improvements nowsor Jeresfter grected on the property, und all easements,
appurtenances, and fixtures now or hereafter a part of the propérty, All replacements and additions shall also be covered
by this Sceurity Instrument, All of the foregoing is referred to in this Security Instrument us the “Praperty.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and hag the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reaf property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Propayment and Late Charges. Borrower ahall promptly pay when due
the principel of and interest on the debt evidenced by the Note and any prepayment and late churpes due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall
pay to Lender on the day monthly puyments are due under the Note, until the Note is paid in full, a sum ("Tunds”) for:
() yenrly taxes and assessments which may attain priority over thin Security Instrument as o lien on the Property; (b}
yearly lenschold ppyments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums;
() yeurly flond Swirance premiuma, if any; {o) yearly mortgage inaurance premiuma, if sny; and (1) nny sumn payabls
by Borrower to Lender, in accordanice with the proviions of paragraph 8, in liou of the pagment of maortgage insurance
premiums. These itenssre called "Lscrow ltems.” Lender may, at any time, collect and hold unds in sn amount not
to exceed the maximurs amount a lender for a federnlly related mortgage loan may require for Borrower's escrow
account under the federai x=:! Fstate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 et seq. ("RESPA™J unless another law that spplies 1o the Funds sets a lesser amount. [f 50, Lender may,
at any time, collect and hoid Fénds in sn amount nat to exceed the lesser amount, Lender may estimate the amount of
Punds due on the basis of currént dataand reasonable estimates of expenditures of future Escrow Hems or otherwise in
accordance with applicable faw.

The Punds shall be held in an institutien.whose deposits are insured by a federa! agency, instrumentality, or enlity
(including Lender, it Lender is such an inst:tution} or in any Federal Home Laan Bank, Lender shall apply the I'unds to
psy the Escrow items, Lender may not charge Norrower for holding and applying the Funds, annually analyzing the
escrow accaunt, or verifying the Escrow Items, valess Lender pays Borrower interest on the Punds and applicable law
permits Lender to make such a charge. However,“tender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lend<rin connection with this loan, unless spplicable law provides
otherwise, Unless an agreement is made or applicable low requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower ond Lender may agree in writing, however, that interest
shall be paid on the Punds. Lender shall give 10 Borrower, without charge, an annual accounting of the Punds, showing
credits and debits to the Funds and the purpose for which each debi? to the Punds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to-be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of apbliceble Jaw, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Bscrow ftema when due, Tupder may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make G the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretinn,

Upon payment in full of all sums secured by this Security Instrument, Lender sha't promptly refund ta Borrower
sny Punds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Tunds held by Lender at the time of acquisition or sale as & credit
against the sums sccured by this Security lnstrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 snd 2 shall be applied: firsi, to any prepayment charges due under the Note; second, to amounis payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paregraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipis evidencing the psyments,

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Sccurity Instrument, If Lender determines. that any part of the Property is subject
10 a lien which may attuin priority over this Security Instrument, Lender may give Borrowser s notice identifying the
lien, Borrower shall satisfy the lien or take one or more of the sctions set forth above within 10 days of the giving of

notice.
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5, Hazard or Property Insurance. Borrower shall keepthe improvements, now existing or hereafter erected oa
tho Property insured aguinst loss by fire, hazards included within the term "gxtended coversge” and any other hazards,
including floods or flooding, for which Lender requires inaurance, This insurance shall be maintained in the amounts
and for the periods that Lender requires. The inaurance carrier providing the insurance shsll be chusen by Barrower
subject to Lender's approval which shall not be unreasonably withheld, It Borrower fails to maintain coverage deseribed
above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Praperty in accordunce with
paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standurd mortgage clause,
Lender shall have the right to hold the palicies and renewals, If Lender requires, Borrower shall prompily give to
Lender ali receipta of peid premiums and renewsl notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of long if not made promptly by Borrower,

Unless Lender snd Borrower otherwise sgree in writing, insurance proceeds shall be applicd to restorution or repuir
of the Property damaged, if the restoration or repair is economically feasible and Lender's security v not lesaened, [f the
regloration or repuir is nat economically fensible or Lender's security would be lessened, the insurance proceeds shalt be
applied to the suma secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower, I
Rorrower shandons the Praperty, or dues not anawer within 30 days v notico from Lender that the insurance carrier hag
offered to setthe o »laim, then Lender may collect the insurance proceeds. Lender may use the procesds to repuir or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice is 2iven,

Uniess Lender an Borrower otherwise agree in writing, any application of proceeds to principal shell not extend or
pastpone the due date of the nonthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
I under paragraph 21 the Progerty is acquired by Lender, Barrawer's right to any insurance policies and proceeds
resulting from damage to the Progerty prior to the scquisition shall pass 1o Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Mpintenance and Protection of the Property; Borrewer's Loan Application;
Leaseholds. Borrower shall pccupy, estabiish, and use the Property as Borrower's principal residence within sixty days
sfter the execution of this Security Instrument and shall continue to occupy the Praperty as Horrower's principal
residence for at least one year after the date ol oscupancy, unless Lender otherwise agrees in writing, which consent shall
not be unrensonably withheld, or unless extenua (iny, eircumstances exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impuir the Praperty, niiow the Property to deteriorste, or commit waste on the Property.
Borrower shall be in default if any forfeiture sction or/prosexling, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Froperty or otherwise materially impuir the lien created by this
Security Instrument or Lender's security interest. Borrower -may cure such a default and reinstate, us provided in
paragraph 18, by causing the action or proceeding to be Ziemissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest it the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest, lo/rower shall also be in default if Borrower, during
the loan application process, gave materially [alse or inaccurste information or statements to Lender {or failed to
provide Lender with any material information) in connection with the .oan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Propert; es a principal residence. If this Security
Instrument is on a {easehold, Borrower shall comply with all the provisions of-tp< lease, If Borrower acquires feetitle to
the Property, the leasehold and the fee title shall not merge unless Lender agrees tn i merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perfoirny the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significant]v.offect Lender’s rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forftitur: or to enforce faws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value o1 saeroperty and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority aver this
Security Instrument, nppearing in court, paying ressonable attorneys’ fees and entering on the Prepersy to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become sdditional debt of Borrower secured by this
Security Instrument. Unless Borrawer and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursernent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgsge Insurence, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivaslent to the mortgage insurance previously in effect, at a cost
substantialiy equivalent ta the cost to Borrower of the mortgage insurance previously in effect, from an alternate
martgage insurer approved by Lender. I substantislly equivalent mortgage insurance coverage is not availeble,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Barrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
payments as a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be required,
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at the, option. of Lender, if mortgoge insurance coverage (il the amaunt and. Jor _]tihc period that Lender roguires)
provided by an insurer approved by Lender again becomes available and i obtained, Borrower sl pny the premiums
tequired to maintain mortguge insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender ar applicable law.

§, Inspection. Lender or its agent may make reasonable entries upan and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specilying reasonuble cause far the inspection,

10. Condemnation, ‘The proceeds of any awsrd or claim for dumages, direct or consequentiul, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemuation, ure hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the suma secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the 18king is equal to or greater than the amount of the
gums secured by this Security Instrument immediately before the taking, untess Borrower and Lender otherwise sgree
in writing, the sums securcd by this Security Instrument shall be reduced by the smount ol the proceeds multiplied by
the following Fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any bolance shall be paid to Borrower, In the event of a
partial taking of the Property in which the fair market value of the Property immedintely before the taking is leso than
the amount of the sdme secured immedistely before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable’ law. otherwise provides, the proceeds shail be applied 10 the sums secured by this Security
Instrument whether oraiat the sums are then due,

I the Property is abaidersd by Borrower, or if, sfter notice by Lender to Borrower that the condemaor offers to
make nn award or settle a ciairy for demages, Borrower fails to respond to Lender within 30 days sfter the date the
notice is given, Lender is authori’ed to callect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by kg Security Instrument, whether or noi then due,

Unless Lender and Borrower otherrise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly prymants referred to in paragraphs | and 2 ar change the amount of such
payments,

11, Borrower Not Released; Forbearance By Lender Not 2 Waiver, Extension of the time for payment or
modification of amortization of the suma secured oy this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release e liability of the original Borrawer er Borrower's successors in

interest. Lender shall not be required to commence proceedings against any successor in intereat or refuse to extend

time for payment or atherwise modily amortization of ik sems secured by this Security Instrument by reason of an
P Y

demand made by the original Borrower or Borrower's sucusssurs in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exersisz of any right or remedy.
12. Successors and Assigns Bound; Joint and Severai Lisbidity; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and. »ssigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower who cosigns
this Security Instrument but does not execute the Nate: {a) is co-signing thie'Security Instrument only to mortgage,
grant and convey thut Borrower's interest in the Property under the termis ol this Security Instrument; {b) is not
personally obligated 1o pay the sums secured by this Security Instrument; and «c}agrees that Lender and any other
Bocrrower may agree to extend, modify, forbear or make any accommadations with regard to the terms of this Security )
Instrument or the Note without that Borrower's consent, '
13, Loan Charges. If the loan secured by this Security Instrument is subject to & lav~which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall by riduced by the smount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected romn Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose lo make this retund by reducing the
principal owed under the Note or by making a direct payment to Borrower, 1f a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note, :
i4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of annther method. The notice shall be directed 1o the '
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender ahall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any¢
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given.Q
as provided in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal {aw und the law of the Ch
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the &2
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and Q:.:?I

the Note are declared to be severable.
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t6. Borrower's Copy. Borrower shali be given one conformed copypf ote and of this Security Instrument.

17, ‘Transfer of the Property or 8 Bencticial Intereat in Borrower, If all or any part'of the Property or any
interest 1 it ia sold or transferred {or il o beneliclal interest in Borrower in sold or transferred and Borrower ig not s
natural person) without Lender's prior written consent, Lender may, ot its option, require immediate payment in full of
all sums secured by this Security Instrument., [lowever, this option shall not be exercised by Lender if exercine is
prohibited by federn! law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shell provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to poy these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security [nstrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 duys {or such other period
as applicable law may specily for reinstatement) before sale of the Property pursuant to any power of gale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrawer; (&) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had oréerred: {b) cures any default of any other covensnts or agreements; (¢) pays afl expenses incurred in
enforcing this Securiiv Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such nction us
Lender may reasonsoly-require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation i pay, the sums secured by this Security Instrumentshall continue unchanged, Upon reinstatement
by Borrower, this Security-Irsirument and the obligations secured hereby shali remain fully effective s if no acceleration
had occurred, However, this = ghtto reinstate shall not apply in the cage of acceleration under paragraph 17,

19. Sale of Note; Change «f i.oan Servicer. The Note or o partial intevest in the Note (together with this Security
Instrument) may be sold one or wore times without prior notice to Barrower, A sale mey reault in o change in the entity
{known 23 the "Loan Servicer”) that c0liick: monthly payments due under the Note and this Security Instrument, There
algo may be ane ar more changes of the’Loun Servicer unrelated to o sule of the Note, If there is o change of the Loan
Sesvicer, Borrower will be given written no(ice of the change in accordsnce with paragraph {4 above and applicable law.
The notice will state the name and address of th nzw Loan Servicer and the address to which payments should be made,
The notice will also contain any other information ‘eguired by applicable law,

20. Hazardous Substences, Borrower shall it cause or permit the presence, use, disposal, storuge, or release of
any Hazardous Substances on or in the Property, Borrowecshall not do, nor allow anyone else to do, nnything affecting
the Property that is in violation of any Environmenta) Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazrdous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Pronerty.

Borrower shall promptly give Lender written notice of any invesization, claim, demend, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Boriower lszens, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any IHazardous Substance affccting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordrice with Environmenta! Law,

As used in this paragraph 20, "Hazardous Substances” are those substances def tied os toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flami iable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or, lormaldehyde, and radioactive
materials, As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safcty or eavironmental protection,

NON-UNI'ORM COVENANTS. Borrower and Lender further covenant and agree ag {ollaws:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to accélcaation following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prioro aceeleration
under paragraph 17 unfess applicabic law provides otherwise). The notice shall specif y: (a) the-aefavlt; (b) the
action required to cure the default; (c) a date, not lcss than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstote alter accelerstion and the right to assert in the foreclosure proceeding the non-existence of 2 dcraultc'O
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before thcf‘:‘%
date specified in the notice, Lender, at its option, may require immediste paymeant in {ull of all sums sccured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this e
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of titleevidence,

22. Release, Upon puyment of all sums secured by this Security Instrument, Lender shall relcasc this Security wj
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to 1his Gecurity Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrucrant, the covenants and agreements of each such rider shall be incorporated into and shali
smend and supplement the cavenants and agreements of this Security Instrument as if the rider(s} were a part of this

Security Instrument, {Check applicable box(ea)}

Adjustable Rate Rider Condominium Rider | X ] 1~4 Pamily Rider
Graduated Payment Rider Pianned Unit Development Rider || Biweekly Payment Rider
Balloon Rider ! Rate Improvement Rider || Second Home Rider

[ 1V.A. Rider  1Qther(s) [specifyl

BY SIGNING BELOW, Borrower accepts and agrecs 1o the terms and covenants contpined in this Security
Instrument and in any rider{s) executed by Borrower and recwdc}w@i
AYY

t
Witnesses: - /
2 ST ~ {Seal)
ROBERT J HORION ./ i -Borrower
(Seal)
-Borrowaer
. {Seal) X __(Seat)
~Borrower -Borrower
STATE OF ILLINOIS, AANE County ss:
], /T 7‘:.3?77201)’?23_) / ] , & Natery Public in and for said county and state do hereby
certifythat  Lalerd . ety Siongle Never e als bl
o)
, personally known to me 10 be the same person(s) whose )
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that 2
he signed and delivered the said instrumentas /7. free and voluntary act, for the uses and purposes ()
therein set forth, 74 . %
Given under my hand and officiul seal, this /é’ duy of %?uym + ) WL AAG to
' 2

NOTARY PUBLIC STATE OF ILLINOIS - 2
MY COMMISSION EXP. APR. 81996 otary Pugfic

fd""h-
My Commission Extﬁw. C;gﬁ??lﬁfo% J M / /} d %ﬁ

This Instrument was prepared by: GRACE €, COSTILLO, LOMBARD, L 60148
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LLENDER'S ¥: 08-02-16052

1-4 FAMILY RIDER

Assignment of Rents
THIS 1-4 FAMILY RIDER i made this 16TH duy of AGUST 1603, and is
incorporated into and shall be deemed to smend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security [natrument”) of the same date given by the undersigned (the "Borrower™) to secure

Rorrower's Note to
SEARS MORTGAGE CORPORATION, AN OHID CORPORATEON

(the "Lender”)
of the same ate and covering the Property described in the Sceurity Instromentand located at:
2543 W. EASI¥00D, CHICAGD, ILLINOIS 60625

(Property Address)

1-4 PAMILY COVIENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendzr further covenant and agree s follows:

A. ADDITIONAL PROPERT Y SUBIECT TO THESECURITY INSTRUMENT, In additionto
the Property described in the Security Instrument, the following items are added to the Property description,
and shall also conatitute the Property covered by the Security Instrument: building materials, appliances ond
goods of every nature whatsocver now <r heseafter Incated in, on, or vsed, or intended to be used in
connection with the Property, including, taie not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gos, water, aitand light, fire prevention and extinguishing appuratus,
security and access control apparutus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, avnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabiosis; panelling and attached Hoor coverings now or
hereafter attached to the Property, all of which, including +eplacements and additions thereto, shall be
deemed to be and remain a part of the Property covered by th: Security Instrument., All of the foregoing
together with the Property described in the Security Instrument (e the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 14 Family R der aad the Security Instrument as the

"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower si:2ll not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lende: hes agreed in writing to the
change. Borrower shall comply with alf laws, ordinances, regulations and requirements of any governmental

body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Barrower shalf siot allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written

permission,

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E."BORROWIR'S RIGHTTOREINSTATE" DELETED. Uniform Covenant 18is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted, All remaining
covenantsand agreementsset forth in Uniform Covenant 6 shall remainin effect,
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and all security deposits made in connection with leases of the: Property. Upon the assignment,
Lender shall have the right to modify, cxtend or terminate the existing leases and to execuie new letises, in
Lender's sole discretion. As used in this paragraph G, the word "iesse” shall mean "sublease™ if the Security
Instrumentis onaleasehold.

K. ASSIGNMENT OF RENTS; APPGINTMENT OF RECEIVER: LENDER IN
POSSESSION. Borrower absolutely and uniconditionally assigns and transfers to Lender all the rents and
revenues {"Rents”) of the Property, regardless of to whom the Rents of the Property are payable, Borcower
suthorizes Lender or Lender's agents to callect the Rents, and agreea that each tenantof the Property shall pay
the Rents to Lender or Lender's sgents, However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to puragraph 21 of the Security Instrument and (it} Lender has given
notice to the tenant{s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Kents
constituzesan absolute assignmentand notan sssignment for additional security only.

1t Lends¢ gives notice of breach to Borrower: {i) alf Rents received by Borrower shall be held by Borrower
ag trustee for/ihe benefit of Lender only, to be applied to the sums secured by the Security Instrument; {ii)
Lender shall be edi’tled to coltect and receive sl of the Rents of the Property; (iii) Borrower agrees that each
terisnt of the Properiy shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written
demend to the tenast; () unless spplicable law provides otherwise, all Rents caliected by Lender or Londer's
ngents shall be applied firat to the coats of taking control of and managing the Property and ¢ollecting the
Fentg, including, but not fiited to, attorney's fecs, receiver’s fees, premiums on receiver'a bonds, repuir and
tnaintenance costs, insurance promiums, taxes, sssessments snd other charges on the Property, and then to the
sums secured by the Security instrument; (v) Lender, Lender's agents or any judicially appointed recejver
shall be liable to account for only those Rents actually received; and {vi} Lender shall be entitled to have a
receiver a?poiuted to take possessivn of and manufc the Propurtg and collect the Rents and profits derived
from the Property withoutany showing ss.0 the inadequacy of the Property as security.

I the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any-iunds expended by Lender for such purposes shall become
indebtednessof Borrower to Lender secured by theSesurity Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrawer has not executed any prior assignment of the Rents and
has notand will not perform any act that would prevet Dender from exercising itsrights under this paragraph.

Lender, or Lender's agents or & judicially appoint<d receiver, shall not be required to enter upon, take
control of or muintain the Property before or after giving rotice of default to Borrower. However, Lender, or
. Lender’s agents or s judicially appointed receiver, muy < 50 at any time when s dofault occurg. Any

application of Rentsshall not cure or waive any defaultor invaliicieany ather right or remedy of Lender, This
assignment of Rents of the Property shall terminate when all the suris uscured by the Security Instrumentare

paidin full.

I. CROSS-DEFAULT PROVISION. Borrower's default or briacs under any note or agreement in
which Lender has an interest shall be & breach under the Security Instrumentanrd Lender may invoke any of the

remedies permitted by the Security Instrument.
BY SIGNING BELOW, Borrower sccepts and agrees to the terms and provisions contained in this [-4

Family Rider, 14
_/’Z‘ .
oo C) gt "

ROBERT J “ORTON A -Borrower
(Seal)

«Borrower

{Senl)

-Borrower

{Sea!)

-Borrower

5 AKC000DAAD {,00)
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ADIJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18TH day of AUGUST .
1983 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed o
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Adjustable Rate Note {the "Note") to SEARS MORTGAGE CORPGRATION, AN

OHIO CORPORATION
(the "Lender”) of the sume dute and covering the property described in the Security Instrument und locuted

at;
2543 W. DASTNOOD, CHICAGO, ILLINDIS 00625

(Property Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND iKZ MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORAROWER'S IP{TEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE T BORROWER MUST PAY.

ADDITIONAL COVENANTS:tn sddition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender rarther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGLES
The Note provides for an initia! interest ate of «-em-m-mzvnm-ooom-o 4.6250 %. The Note provides for
changes in the interest rate and the monthly payrents, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay may change an the firstday ¢ SEPTEMBER . 1994 , and on
that day every 12th month thereafter. Each date on which iy interest rate could change is called a "Change
Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be cesed pn an Index. The "Index” is the

weekly average yield on United States Treasury securities adjusted 10 a conr iani maturity of | year, as made
available by the Federal Reserve Board. The most recent Index figure available a3 of the dute 45 doys before

ench Change Date is called the "Current Index,”
If the Index is no longer available, the Note Holder will choose a new indexwhich is based upon

comparable information, The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before esch Change Date, the Note Holder will caloulate my new interest cate by adding =z ==v=-r----
THO~ AND-THREE-FOURTHS-—-====smmmmmm oo m oo n percentage point(s) f---------------- 2.7500%) tw the
Current Index. The Note Haolder will then round the result of this addition to the nearest oneeighth of one
percentage point (0.123%), Subject to the limits stated in Section 4{D) below, this rounded amount will be
my new interest rate until the next Change Date,
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1am expected to owe at the Change Date in full on the Maturity Dateat my new
interest rate in substantially equal payments. The result of this calculation sill be the new amount of my

monthly payment,

{D) Limits cn Interest Rate Changes

Theinterest rate ] am reguired to pay at the first Change Date will not be greater than ----w---- B.6250 %
orlessthan --------r-u-=--- 2.8250%. Therealter, my interest rate will never be incressed or decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest [ have been paying
for the preceding twelve months. My interest rate will never be greater than  --====-==------ 10.6250 %.

(E) Btfective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly psyment date sTter the Change Date until the amount of my
monthlvosyment changes again,

{I') Notice of Changes

The NotzHolder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly pzynent before the effective date of any change, The notice will include information required by
law to be giver e and slso the title and telephone number of 4 person who will answer any question I may have
regarding the notice,

B. TRANSFER OF 11 PROPERTY OR A BENEFICIAL INTERESTIN BORROWER
Uniform Covenant 17 of Zo=Security Instrumentis amended 10 read as follows:

Transfer of the Froperty or a Beneficial Interest in Borrower. If all or any purt of the Property or
any interest in it is sold or trangierred (or if a beneficial interest in Borrower is sold or transferred and
Barrower is not a natural persun) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sms secured by this Security Instrument. Fowever, this option shull not be
exercised by Lender if exercise s probidited by federal law s of the date of this Security Instrument. Lender
also shall not exercise this option if: (s} Parrower causes to be submitted to Lender information required by
Lender to evaluate the intended transfercearif a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the Inan assumption snd that the risk of
breach of any covenant or sreement in this Secu/ity instrumentis ucceptable to Lender.

To the extent permitted by applicable law, Learics may char%e a reasonable fee as a condition to Lender's
consent to the loan assumption, Lender may also requiie the transferee to sign an assumption agreement that is
acceptable to Lender and that obligntes the transferee to bep ull the promises and agreements made in the Notz
and in this Security Instrument. Borrower will continue to.% ogli gated under the Note and this Security
Instrumentunless Lender releases Borrower in writing.

If Lender exerciges the option to require immediate payrent in-full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 fays from the date the notice is delivered or
mailed within which Borrower must pay all suma secured by this Secvisty Instrument, If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and)covenunts contnined in this
Adjustable Rae Rider,

-

7/4-/ Q /*CA-;’“ZL(S(:B:)

HU‘BEHT J HOHTUN / -Borrower
{Seal}

-Borrower

{Seal)

-Borrownr

(Seal)

-Borrower
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