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" "THIS MORTGAGE ("Secrary Instrament”) is glven'on Aungust 17, 1993 . . The morgagor i

i : b e T T DEPT-01 RECERDING Lo 431,00

("Borrchr") ’I'hm Security Instrument is glventd) -~ Co e THOONO:  TRAN 3314 08/24/93 12054300
SUN PDR‘IGME CORPOHM‘JE‘N : . 43U w9366 143
: : ~ w . COOK COUKTY RECGRDER .

whlch is orgam.cul and existing under thelawsof '/ THE STATE OF ILLINOIS ; -, and who't;e

uddrcss ls 1306 NORTH RDSE’LIE RGAD, SCI-IAIMBURG, L1,TNOIS - 60195
" ‘bender ) Borrower owos iender thu princlp.lt sum of

' cme hund_red fourteen thousand and no/loc SR alan

; " Dollars (U.S.$ -~ 114,000.00 - ).
This'debt is evidenced by Borrower's note dated the same date as this: Security Instroment {"Note™), which provides for
monthly payments, with the full debt, if not'paid earlier, dueand payable on’ Seg“'zrber 1, 2023
Thiy Scscunly Instriment secures to Lender: () the repuyriient of the debt évidenced Ly ie Note, with interest, and all ranwaln,
extensions und modifications of the Note; (b) Iheé payment of ull other sums, with ialeress, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the perforniarice of Borrower's cs venunts and agréements under this
Secunty Instrument and the Note. For this purpose, Borrowa doas’ hereb) mortguge, g,rant an(( corvey to Lender the following
descnbed property located in COCK* County, lllinois:
_ IﬂI‘lQ]NHHLIMN’SSUBDIVISIOI\IOFIUI‘S1’1024DJCUJSIVEINBIMAIN
. B. CRANDALL’S JEFFERSON SUBDIVISION, BEING ‘A SUBDIVISION OF TAAL PART OF

"EHEWESTHAIFOFMEURHIEASTQUARYEROFSMIONB,MNSHIPNWR%, :
' RANGE 13, EAST OF THE THIRD PRINCIFPAL MERIDIAN, LYING BETWEEN' NORWOOD PARK

AVENUE AND MIIWAUKEE AVENUE (EXCEPT SEVENTY-ONE-HUNDREDTHS OF AN ACRE)

SOIHHNDADJOININGBIDCKI,INC(DKCIIINPY,IIIMIS. /
Ve

w -g &(qjqk
" PIN 13-08-200-027-0000 e o
which has the address of - _5556 N. MASON AVENUE " ' CHICAGD (Street, Cityl,
Ilhno:s ' ngggﬁ? SR { Property Address)
HLAINOIS: Singlo anliv Fannie Mao/Froddie Msz umrom msmummr, ., , o Peaiols Form3014 9180
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5. Hazard or ﬁopeumgﬁﬁ' 'at@(LAumerQQnE?gX&ng or hereafter erected on the

Property insured aguinst loss by fire, hazards included within {ht term "eXtended coverage” and any other hazards, including
flocds of flooding, for which Lender requires insurance. This ingurance shall be maintined in the amounts end for the periods
that Lender requires, The insurance carrier providing the insurance shull te chosen by Borrower subject to Lender's npproval
which shall not be unreasonably withhold, If Borrawer fuils to maintain coverage deseribed sbove, Lender may, ot Lender's
option, obtain coverage to protect Lendor's rights in the Property in accordance with puragraph 7.

- All insurance policies and ronewals shall:be acceptable to-Lender and: shall- includa:a standard- mortgage clsuso, Lendor
shall have the right to hold the policiea and rencwals; If Lender requires, Borrower shall promptly. give to Lender all receipts of
paid premiums and renewn} notices. In the ovent of Joss, Borrower shall give prompt notice to the insurunce carrier und Lender.
Lendar. may make proof of loss if not made promptly by Borrower, . . - - S o

~Unleas Lender and Borrower otherwiso agreo-in writing, insurance proceeds shall by applied to restoration or repair of the
Property damaged, if the restoration or topuir is economically feasible und Lender's security is not jessuned. §f the restorution or
repair is not ccopomically feasible or Lender's sccurity would bo lesscned, the insurance proceods shuli be applisd to the sums
secured by this Security instrument, whether ar not then dug, with.any excess paid to Borrower, If Borrower nbundons -the
Property, .or does not answer within 30 duys 4 notice from Lender thet the insurance carrier has offered to sellle a cluim, then
Lendeér may collerd ihe insurance proceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums
secured. by this Securify. Instrument, whether or not then due. The 30-day period will begin when the notice is given,

. Unless Lender s Borrower olherwise ugree in wriling; any spplication -of -proceeds to principal shall nat extend or
postpone the due dato of he monthly payments referred to in paragraphs -1-and 2 or chonge the amount of the payments, If
under paragraph 21 the Propeity is acquited by Lender, Borrowes’s right to any insurance policies and proceeds resuliing from
damage tp the Property prior le/he dcquisition shall pass to Leader 1o-the extent of the sums secured by this Security Instrument
immediately:prior.to the acquisition : I AT S A
- 6. Occupancy, Preservation, Mairicnance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shali occupy, establish, and use the Property as Borrower's principul residence within sixty days nfter the execution of
thik Security Instrument und shall continue to-0ccupy the Property as Borvower'y principnl residence for nt Jeast one year sftor
the dute of occupuncy, unlesy Lender otherwise-ageves in:wriling, which consunt shall not be unreasonubly willthold, or unleys
extenuating circumstances exist which gre beyond Darrower’s control. Borrower shall not destroy, dumage or impuir the
Property, -allow- the Property to deteriorute, or commit-wasle on the Property, Borrower shafl be in. defuult- if nny forleiture
action or proceeding, whetber civil or criminal; is begus thet-in Lendor’s good: faith-judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by (his Security Instrument o Lender's security interest. Borrower may
oure such a dofault and reinstate, as provided in paragraph 18, liy rausing the action or proceeding to bo dismissed with a ruling
that, in ‘Lender's good faith detormination, precludes forfviture of tm Borrower’s interes! in the Property or other malerind
impairment of the lien created by thik Security Instrument or Lendér’s swcurity interest, Borrower shall aiso be in default if
Borrower, during the loan application process, gave materiatly false or inarcurate information or slatements to Lender (or failed
to provide Lender with any material information) in connection with the.ioan evidenced by the Note, including, but not limited
to, representations concerning Barrower's occupancy of the Property as  princinal residence. If this Security Instrument isona
leasihold;; Borrower shall comply - with ail ‘the provisions of the lease. If Boriowwer acquires fee title to the Property, the
Jeaschold and the fee title shall not merge unless Lender agrees to the merger in writing: ‘. : S
~ .7, Protection of Lender’s Righis in the Property, If Borrower fuils to perform the *evenanls and agreements contained in
this Security. Instrument, or there is a.legal proceeding that may significantly affect Lenders rights.in the Properly (such-us 4
proceeding in bankruplcy, probate, for condemnation or forfeiture-or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Froperly. Lender's. actions nmyf-*'-:
include paying any sums secured by-a lien which has priority over this Security Instrument, apjesring in court, paying3y
reasonable attomeys' fees and entering on the Property to make repairs. Although Lender may lake action under this paragraph’T,
7, Lender does ot have to do so. RN S o ‘i'

. Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thin:_,
Security Instrument. Unless Borrower and Lender agree to other lerms of .puyment, these amounts shall bear interest from the ;-
date of disbursement ut the Note -rate and shall be payable, with interest, upon' notice from Lender 1o Borrower requesting -
payment. ‘ Co K oo ‘ o
'+ 8, Mortgage Insurance. If Lender required mortguge insurance as 4 condition’ of making the loun secured by this Security -
Instrament, Borrower shall pay the premiums required fo maintain the mortgge insurance in effect, If,:for any reason, the '
mortgage insurance coverage required by Lender lapses or ceases do.be in effect, Borrower shall pay the premiums required to
obtuin’ covérage: substantinlly equivalent to the mortgage insurance previously in effect, at & cost substantially equivalent to the
cost' (6 Borrower of the morigage insurance previously in-effect, from an altemnate mortgege insurer approved by Lender. If
substdntially equivalent mortgage insurance coverage is not!availuble, Borrower shall pay to Lender each month a sum equal to
onie-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased fo
be in effect, Lender will accept, use and retain these payments as a loss' reserve in liew of mortgage insurance. Loss reserve
o o ' ' - ' ' ‘ S ' ~ Form 3014 9[30
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17. Transfer of the PLJmly\l:Q *l%cElllQl B(,,,Lmerg;lx@ yapixt',qié,',l?q@crqx or any inlersat in it

. is sold or transferred (or if @ beneficiu) interest in Borrower is sold or {sansforred.and Borrower is not's nnfurad person) without

Lender's prior wrilten consent, Lender may, al if8 option, require immediale payment in full of all sumy secured by this
Security Instrument, However, this option shall not be ¢xercised by Lender if exercise is prohibited by. federal luw as of the date
of this Security Instrument. : e o

If Lender exercisea this option, Lender shall give Borrower netice.of acceleration. The notice shall provide a period of ot
less thar“30 days from he dute the notice is delivered or mailed within which Borrower must pay all sums secured by thia
Security Instrument. If Borrower fuils to puy these sums prior to (i expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower. :

-+ 18, Borrower’s Right to Reinstate, If Borrower meets ceruin. conditions, Borrower shall have the right to have
enforcemerit of this Security Instrument discontinued at any time prior to-the earlier of: (1) 5 days {or such other period ax
applicable law may speeify for reinstatement) before gale of the Praperty pursuant to any power of sale contained in - this
Sacurity Instrument; or (b) entry of  judgment caforcing this Security Instrument. Those conditions are that Borrower: (u) puys
Lendar.all kums ‘which then would boe duc under this Security Iistrument and the Note as if no acceleration had oceurred; (b)
cures any default of uny other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but notdiited to, reasongble allorneys’ fees; und (d) tukes such action 63 Lender may reasonably requiro to aksure
thut'the lien of this-Seeurity Inslrument, Lender's rights in the Property and Borrower's obligation to pay the sums segured hy
this Security Instrumént shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligationi secured hereky s1all remain futly effective us if no acceleration had oceursed, However, this right to reinstate ghall
not apply in the case of ncco’esrtion under paragraph 17,

19, Sale of Note; Charge of Loan Servicer. The Nolo or o partial interest in the Note (together with this Security
Instrument) may be sold one or mosz-iimes without prior notice to Borrower. A sule muy result in o change in the enlity (known
ns the *Loan Servicer”) that collects manthly payments due under the Note and this Security Instrument. There aiso may be one
or more changes of the Loan Servicer unfeiaied to a sale of the Nole. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordaice vith paragraph 14 above und applicable law, The notice will state the name and
address of the new Loun Servicer snd the addsess-to which paymenls should be made., The notice will also contain any other
information required by applicable law. AU E

20. Hazardous Substances. Borrower shall not-~ause or permit the presence, use, disposal, storage, or refease of any
Hazardous Substances on or in the Properly, Borrower s'ail not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmenisl Law, he preceding two sentences shall not apply to the presence, use, or
storage onthe Property of small quantities of Hazardous Substarces thal are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. - oo O e e R T

Borrower shall promptly give Lender written notice of any investigution, claim, demund, fawsuit or other aclion by any
governmental or regulatory agency or privale party involving the Property sad sny Hazardous Substance or Envisonmental Law
of which Borrower hus actual knowledge. If Borrower learns, or is nolified Uy any governmental or regulutory authority, that
any removal or other remediation of any Hazardous Substance affecting the Pronerty is necessury, Borrower shall promptly toke
all necessary remedial nctions in accordunce with Environmental Law.

As used in this paragruph 20, "Hazardous Substarices® are those substances dziircd as toxic or hazardous substances by
Envirorimenta] Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum’ products, toxic
pesticides ind herbicides, volatile salvents, materiuls conlaining usbastos or formuldehyde; a1d radiostive muterinls. As used in
this paragraph 20, "Environmental Law" meuns federol laws and laws of the jurisdiction where the Property is located that
relate to: health;:safety or environmenial protection, - - o R SR

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 36691 35

21. ‘Acceleration; Remedies.  Lender shall give notice to Borrower prior, to acceleration following: Borrower’s breach
of any covenant or ugreement in this Security Instrument (but not prior to acceleration under ‘oucagraph 17 unless
applicable law provides otherwise). The notice shall specify: (n) the default; (b) the action required to cure the defuult;
{c) & date, not less thun 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
(d)that failure to cure the default on or hefore the date specified in the notice muy result in ucceleration of the sums

croad I I P

secured by this Security Instrument, foreclosure by Judicial proceeding nnd sale of the Property. The notice shall further -

inform Borrower of the right to reinstate after aeceleration and the right fo assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediale payment in full of all sums

secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial -
proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph -

21, including, but not limited 10, ressonuble attorneys’ fecs and costs of title evidence,
22. Release, Upon payment of all sums sccured by this Security Instrument, Lender shall relese thiy Security Instrumen!

without charge to Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property. Farm 3014 9/90
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