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FH!S MORTGAGE( Scmm;y n\,trmnunt )E'-. qun on AUGUQT 4 1993 . The nmrlgn.tgn-r is

STEPHEN. A. KIPNTS . ' - ‘,
AND CARMALEE R.. KIPNLS, HUSBAND AND WIFE
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S which is organized and oxisting undur the laws of - THE S:’l} OP ILLINOIS . , and whose
\/O address is 2034 RIDGE ROAD - Y
HOMEWOOD, ILLINOIS 60430 C (Lunder") Bnrrower owes Lundcr the prmupal sum of
:QNE -HUNDRED FIFTY NINE THODSAND ONE HU'\TDIZY;.) .
Dollarh (U $ _ 159 104, 00 )

AND.00/2100

"This -deht - is - evidenced - by Bnrmwu # note dated lh; sime cl.u:: s this. $ecurtydnstrument ("Note"), which provides for
monthly payments, with the full debt, if not puid esrlier,: due snd- payable on ; - "BLPTEMBER . 1, 2023 SN
Thig:Security lnstrument secures 16 Londer: (a) the repaymont of the debtievidenced by the Mote, with interest, und il renewals,
extensions ‘and_modifications of the' Notej. (h) the payment of all:other sums, with s est; advanced under paragraph -7
protect the security of this Security Instrument; and {¢). the performance of Borrower's covenaits and agreements under this
Security Instrument and the Note. For this purpose, Borrnwu dou, huraby morl;,u;,e, grant and cpvey to Lender the following

described property located in COOK County, Winais:
LOT 14 .IN OAK HILLS ADDITION, BEING A SUBDIVISION OF THE BAZTR. 1L/2 OF

THE SOUTHWEST 1/4 QF THE NORTHWEST 1/4 .QF SECTION 36, TOWNSHIP 37 ,
NORTH, RANGE 1Z, EAST OF THE THIRD PRINCIPAL -MERIDIAN, IN COOK "JOUNTY,- '_{

-ILLINOIS.
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f whici;'ixllsilhé.'addreﬂs‘ of 1% 929 SDUTH '79TH. BERRET PALOS HEIGH’I‘S ¢ Stoet, City ,
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 Hanued or l’rnpuu L Fi‘l I\_aprt(un m m;, or hereafter erected on the
Prupbrty insured against loss by T, Imumh ing [iled iy the.lerit “uxtylide 'ueru&r it} any other bazasds, including

fossls or Hooding, inr which Lender requiven bsurunce, This imince ~slml1 b mmistained b the smomts wnd Tor the periods
thiil. Lendor requires. The insurmnce carvier providing the insiranes shall be chiosen by Borrower subject 10 Lendor's wpproval
which ghulk oot be unrensonalsty withbdd, 11 Borrower faila to muintain covernge described above, Lender niy, o lvmlrr L
npunn,(nhlum eaverage 1o proteet Lender’s rights in the Propesty, in recondangs with puagraph 7,

Al inswrance policies and renewals shall be aceoptable 10 Lender and shall include standard murtg:ug,t. (.lmm. Lemder
qhull have the right 1o hold the policies and renowals., If Lender:requires, Borrower shall promptly give to Lender.all receipts of
paid premiwns andd, renewal notices. [n the event of Iu-,b, Borrower shall give prompt notice to the i insurance carvier wid Lender,
Lender may make pruui of loss if not wnde prmnptly by Borrower,

Unlm Lender and Burmww ulhmmu ngres in writing, insurance, prnu,u!s hhull hc, uppln.d to restoration or rup.ur ol the
Pwpeny damaged, if the restoradion ur repuir i economiclly fesible nnd Lender's security is not lessened. 1 the restoration or
repuir is. ot economically feasible or Lender's security would be J:..ssum.d the ingurence proceeds shull be applied 1o the sums
secured by this Security Instrument, whether or not then due, with a0y eXcess puid. tu Borrower, 1If Borrower ubandons the
Property, or does not answer within 30 days u nolice from Lender that the insurance carrier has offered 1o setthe u chum, then
Lender miay, eolleel the insurnee procecds, Lunder may yse the proceeds o repair or restore e :’rnpurtv O 0 pay sums
secured hy this Seedrity Instrument, whuther or not then due, The 30-day period will begin when the notice is given,

o Unless Bender pad Bu:mwu otherwise agree in wiiting, sny application. of, procecds to princtpal shull ol extend or
?ul}lpimb t}n., dug date O the mnu!h!y pryneits u.lqrrul ju.in puragraphs | and 2 or change the wmount of the payments, 1
under puru&ruph 21 the Property is aequired by Lt.mlur, Borrower's right to any insurance policies wad proceeds tesulbting from
dumage to the Pmp:.rly prior (it ucquisition shisll pass to Lender to the exient of the sums secured hy this Sceeurity Instrument

immediately prior to the acyuisitor,
6.. Oceupangy, Preservalion, lh..mll'nnnu uml l’l ouuum nl the I'mpt:n ly, Burmwu"s Luuu Apphumml. stuhuhh.

Borrowsr shull aceupy, vstalylish, wd. uge L Proporty us Horrower's principal residence within sixty, duys aiter the execution of
this Sceurity Instrunient nml. shall continiieio oeeupy llw Propuerty sy Borrower's principal residenee for at kst vue yaor sfler
the diste of ocoupaney, unlesy Lender otherwire agrees in writing, which consent shall ol be unrunsunubly wnthhuid or unless
exlenuating circumstances exist which are beyorg Bogrowes's conteok: Borruwr.r hhuil not destroy, damuge or impair the
Pmpt:rty, ulluw thc Prup:.rty 0 d;,tunoralu, o couviilt wa.su, on lhu Prupurly Borrow::r shall he in duhllllt 1I uny Iurlulun,

Pmpurty or othmwsn. nmtvrmlly impuir the. lign L.l‘ullbd by this muunly lnslnum.n( nr Lundu. § ‘.u.unly mloru.! li(nw\vur ey
ere sich o defanttamd reinstate, as provided in pur!q,ruph 1t._by eausing the action or prm,mduu, to be dismissed with o nuling
that,. in Lender’s good faith determination, precludes h)rlutmc #iAhy Borrower's inferest in the Propesty or ollier mierial
bmpairmens. of the lien crealed by this Securily Instrument or Letdsis m:uuuly mluru.t Bnrruw::r shuil also ke in defuult if
Borrower, during the loun application prouess, gave: ‘materialty false or i nfrcurate lntormauon or statements 1o Lendur (or failed
to pravide Lender with any outerial information) in coangetion with the ior an wndt.nu:d .hy the Note, including, but not limited
to, -rupresenlations congerning Borrower's nu,upumy of the Property ss & princigal vesidence. [ this Security Instriument is on o
leaschold,, Borrower shall comply with all the provisions. of thy lease. I Boerovier neyuires fee title 1o the Property, the
h:usuhuld and the fi Yitde shall not morge unless Lender agrees Lo, the merger. in waty

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the mv;.n.mls und agreements contained in
this, Smur:ly Ipstrument, or there is a legal procesding thut ouy m;,mﬁumt!y affect Lender's rights in the Property (such s «
pruu.:cdmg in hdnkrupu,} prubatu for condemnation or forfeiture or, to enforce liws or reguintions), then Lender may. do and
pay, for whatever is necessary to protect the value of lh«, Propurty. and Lendey’ s-7ights in the Plopety, Lender's actions. sy
inclide puying any sums secored by a lien which has priority over this Security Instrumnent,~apjeising w courl, paying
rumn.thlu wttormeys’ fees and enturing on tie. Property to msku. repairs. Ahhuugh Lender may tuke eied under this paragraph
7. Lendur dnu. nol have to do so. . L )

. Any umounts disbursed by Lender umlur lhl'-' purug,ruph 7 hhiﬂl hcwmu udd;iiurmi duhl ut l3ormwvu secured by this
Sv.unty Instrument, Unless Borrower and Lendier agree to other terms of paymenlt, these amounts shall hear interest from the
date of disbursement at the Nolo mte and shall be puyable, with interest, upon notice from Lender to Borrower. requesting
payment, . ) T

LA Mnrl;,,ugu ln'-.llrmu.e If Lemder n,qum,d murlgu;u msurunw ay wn(hlmn of mukm; lhn. lmu) m,um,d hy this b:.usrzty
ll‘.t.lrumunl Borrower shall pay the premivms sequired (o maintain the. mortgage insurance in effect, I, for uny rewson, the
wortgage insurance coverage required by Lender lapses or ceasesito be in offect, Borrower shall puy the premiums equired to
oblain coverage.substantially eqn:v‘slent to the. mortgage. insurance previously. in effect, ut & cost suhstantially equivaient to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantinlly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month u sum cqual to
one-twelfth of the yeatly. mortguge insurance premium being paid by Borrower when the insurance coverage lupsed or ceased to

be.in sttact. Lender will accept, wse and retain these p.synw.nts HS ukms seserve in liew - of morigage insvrance. Loss reserve
bPS 1081
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" 17, Tronsfer of the l’leJrN Qn&:ll:hlltcnl AIL&‘P. G Q)I p:mY‘lhu Property or any mterest in it

is sold or trupsterred (or if a buneficial inlerest in Borrower s sold or transferred and Borrower is not # naturab person) withoul
Lendur's prior writlen comsent, Londer muy, a1 ils optien) aquire imimedinte p'uymj:nl in Jull"of all sums secnred by this
Security Instrument, Howaever, this oplion sinf] fol Tk exercived by Lender i exercise is prohibited by federsd law s of the dnle
of this Security [nstrument. PR

¢ o|f Lender exercises this option, Lender shall give Burrower notice of uceeleration, The notice shall provide u puriod of not
less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. -1f. Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
parmilted by. this Sceurity Instrumont without further notice or.demand on Borrower.

.+ 18, Borrower’s Right to Reinstate, If Borrower meets-certain: conditions, Borrowsr-shall have the right w have
enforcement, of this Security Instrument discontinued.at any. time prior-to the carlier of: () 5 duys (or such other period ns
applicable law may specify for reinstateinent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) enfry of u judgment enforcing this Security Instrument. Those conditions are that Burrower: {n) pays
Lender all yums which then would be due under this Security: Instrument and the Note as il no acceleration bud oceurred: ()
cures. iny: defilt of any olher covenunls or agreements; (¢} pays wll expenses incurred in enforcing this Seeurity Instrament,
inctuding, but not Vinited to, ressomible atomeys’ fees; and () takes such action as Lender may reasonubly  cequire (o assune
thit the lien of this Seeurity Instrument, Lender's rights in the Property and Borcower's obligation t piy the sims seeunad by
thig \Seeurity . Instrugieni sl contine unchinaged, Upon reinstalemuent-by Borrower, this Securily instiment and the
obhligntions secured herchy il renuin fully effective as iF no aceoleration hid oecurred. However, this sight (o reinstate khnll
nat apply it the ease of acesivasison under parsgraph 17

19. Sale of Note; Changs vt Loan Servicer. The Note or a partinl inlerest in the Note (logother with this Sceurity
Instrument) may be sold one or mon times without prior antice to Borrower, A sale may resalt in o change in the entity (known
ns the “Loun Servicer”) that colleGin mopthly payments due under the Note and this Seeurity Instroment. There ulso may be one
or more changes of the Losn Servicer ukreinséd o s sale of the Note, 1§ there is » change of the Loun Servicer, Borrower will by
given writlen notice of the change in secordanes with puragruph (4 above and applicable lasw, The notice will stute the pame and
ueldress of the new Loan Servicer wnd the address to which payments shovld be mude. The notice will slso contain any other
information required by applicable low.

20, Hazardous Substances. Borrower shall not cpuse or permit the presence, use, disposai, storage, or refease of any
Hazardous Substances on or in the Property. Borrowe: shall not du, nor allow anyene else to do, anylhing sffecting the
Property that is in violation of any Environmental Law, 'The preceding two sentences shall not apply to (he presence, use, or
storage on the Property of small yuantities of Huzardous Substnness that are generally recognized to he appropriate to normal
residential uses und to muintenance of the Property.

Borrower shall promptly give Lender written notice of any investication, claim, demand, lawsuit or other action by any
governmental or regulalory agency or privale party involving the Property ead any Hazardous Substance or Environmental Law
of which Borrower hus actual knowledpe, If Borrower learns, or is notificd by sny governmental or regulatory authority, thac
any removal or other remedintion of any Hazerdous Substance affecting the Preperty is necessary, Borrower shill promptly take
all necessary remedial actions in secordance with Environmenal Law.,

As used in this paragraph 20, "Hazardous Substances” are those substances oehpzd a5 toxic or hazardous substunces by
Envirormental Law and the fullowing substances:  gisoline,. kerosene, other- flammabic-or toxic petraleim products, -1nxic
pesticides and herhicides, volutife solvents, materials containing ashestos or formaldehyde, and mdioactive materials. As used in
this puragraph 20, "Environmental Law” means federal lnws and laws of the jurisdiction whers-ihe Property is localed that
relute to heaith, safety or environmental protetion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as follows:
w024, Acceleration; Remedies. Lender shall give nofice tv Borrower prior to neceleration followirg Sorrower’s hreach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under poangruph 17 unless
applicable Iaw provides otherwise), The notice shall specify: (a) the defuult; (b) the action required to core the defunlt;
() a date, nof less than 30 days from the dute the notice is given to Borrower, by which the delault must be cured; und
(9) thatfailure 10 cure the defauit on:or hefore the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sule of the Property. The notice shal) further
inform Rorrower of the right (o reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existeace of a defaull or any other defense of Borrower to ucceleration and foreclosure. If the defuult is not cured on
or hefore the dute specified in the notice, Lender, al-ity: option, may require immedinte payment in full of il sums
secured by this Secuvity Insteument without: further demanid and miny foreclose this Security Instrument by judicial
proceeding. ‘Lender shall be entitled to collect-nl) expenses.incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonahle attorneys” fees and costs of title evidence.

w225 Relense, Upan payment of all sums secured by this Security Instrument, Lender shall velease this Security Instrument
withowt charge to Borrower. Borrawer shall pay any recordation costs,

2% Waiver of Homestead, Borrower.l\flafVcs ull ‘rl‘ght of hnmcsleaq é):gﬂ\phﬂh in the ?ro?e'rty_ Form 3GD1P: yf)gg
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