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MORTGAGE
ugust 16, ‘

H R ) {nst "

19.9..2..?%_15 gﬁvfi’?fi’ By SRS R B M e g R A W

n ants ("Borrowur") This Sccunty Instrument is given ta. Th.m'nri dge

$&te Eﬂu.lﬁ ......................................... s which is oqgnmn,d and existing
o and whose address it . 9.01... Ley. Blyd..

: . ("Lender™),

Borrower owes Lender 1 |~rﬂ"clpﬂlqum of .. 'SI‘d'Y ~thousgand and’ 00/ 100 s nnrna s na .
“““““““ noTnaTnor s T Dollars (ULS. $ 60.: OOO QQ ) This debt is evidenced by Borrowcrs naote
dau:d ihe same dnlc as thh Su.u m lnslrument {(**Notc’ 2,' which prov:dr-s !‘or monthiy paymcms, with the full debt, il not

paid cnrht.r, dueand paysble on . 4., SEREERDAL. 1., .. This Security Instrument
sccures to Lender: (a) the r‘.paymr weof the debt ;vndt.nccd by lhc Nou.. wlt}- mturu.l, and uli renewals, extensions anil
modifications; (b} the pz:ymcn! of all othcv sums, with m:crch, nidvanced under poragraph 7 to protect the seeurity of this
Security Instrument; and {¢) the performeagtof Borrower's covenants dnd agreements ander ihis Security Instrumient and
the Note, For this purpm,c, Borrower doce herchy mortgngv_. grmn and convcy to Lend v the fo]iowmg described property
locatedin ... e B DO XK ST T VU U SUUPUUUSUPTOUUPUURUTPUUPORUORUR @ < 111114 U0 | [E1:Te 1LY

- LOT 152 IN THIRD ADDITION L=~ ALMAR MEADOWS, BEING A SUBDIVISION OF
PART QF LOT 4 IN THE PARTIVILM OF THAT PART OF THE WEST % OF SECTION
14, TOWNSHIP 36 NORTH, RANGE .4, EAST OF THE THIRDP PRINCIPAL MERIDPIAN,
LYING NORTH OF THE RIVER AND THT EAST % OF THE SCUTHWEST % OF
SECTION 11, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN {(EXEPT RATLROAD LAND} , LN COOK COUNTY, ILLINOIS.

o DERT-51 RECORDINGS $27.50
. T30011° TRAN 6477 0B/24/93

RSS2 F R -5 6F3
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which has the address of 1133510“11'11)1"] ............ e st eeb st renataen LDBRRECT s ,
[Street {Cety]
Minois 60419 ..... R {"Property  Address’); -
ip Code

TOGETHER WITH all the improvements now ar hereafter erected on the property, and all easements, rights,
appurtenances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and ali lixtures now or
hereaficr a part of the property. All replacements and additions sh'\ll also be covered by this Security Instrumenlt. All of the
foregoing is referred to in Lhis S‘u.urlty (nstrument as the "Property.”

. L C o Al

BORROWLR COVENANTS that Borrower s lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gcncruny the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cambines unilorm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument cavering real praperty.

ILLINGIS—single Famuly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12Z/83
REOADER FACM ILLIANA FINANCIAL, ING
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If Lender required mortgage insurance as n condition of making the loan secured by this Securily Instrument,
Borrower shall pay the premivms required to maintain the insurance in effect untit such time as the requirement for the
insurance erminates in accordance with Borrower's and Lender’s written agreement or applicable inw.

B, Inspection. Lender or its ngent may make reansonable entries upon and inspections of the Property. Lender
shall give Borrower natice al the tine of or prior to an inspection speciflying rensonable gause for the inspection.

: 9, Condemnation. The proceeds of any award or cluim for damages, direct or consequential, in connection with
any condemmation or other tnking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. ]

In the event of a total taking of the Property, the proceeds shall be applied to the sums securgd by this Security
Instrument, whether or not then dug, with any excess poid to Borrower, In the event of a partial 1uking of the Property,
unless Borrower and Lender otherwise ageee in writing, the sums secured by this Seeurity lostrusent shall be reduced by
the nmount of the proceeds multiplied by the following fraction: (n) the total smount of the sunis seeured immedintely
hefore the taking, divided by (b) the fair market value of the Property immedintely before the taking., Any bolanee shall be
paid to Borrower.

. If-the-Pronerty is.abandencd by Borrower, or if;, after notice by Lender to Borrawer that the condemnor offers 1o
make an award 4r seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderis acihorized to collect and apply the proceeds, at ils aption, either to restoration or repair of the Property or
to the sums secures by this Security Instrument, whether or not then due.

Unless Lendir 81d Borrower otherwise ngree in writing, any application of proceeds to principal shull not extend or
postpone the duc date' o7 the monthly payments referred to in paragraphs 1 und 2 or change the amount of such payments.

10. Borrower N~ Deleased; Forbearance By Lender Not a Waiver,  Exiension of the time for poyment or
modification of amartizatior of the sums sccured by this Security Insirument granted by Lender 10 any successor in
interest of Borrower shall no? opirate to releasc the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required (o tommence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise modify ueSrtization of the sums secured by this Security Instrument by reason of any demand macde
by the origins! Borrower or Borrowers successors in interest, Any forbearance by Lender in exercising any right or remedy
sha!l not be a waiver of or preclude thexe s vise of any right or remedy.

11. Successors and Assigos Boand; Jaini und Several Linbllity; Co-signers.  The covenunis und agreements of
this Security Instrument shall bind and bendfit the suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph |7. Borrower's cavenants and agrezments shali be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) s o-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the/ter ny of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and () ngrees that Lender und any other Borrower may agree to extend,
macdify, forbear or make tny accommodations with rogard.to the terms of this Security Instrument or the Note without

that Borrower's consent.

12, Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum fonn
charges, and that law is finally interpreted so that the int(res! or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a)any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any turas already collected from Borrower which exceeded
permitted limits wilt be refunded ta Borrower. Lender may choose to make this vefund by reducing the principal owed
under the Note or by making o direct payment (o Borrower. I a refusid edduces principal, the reduciion will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. If enactment or expiruiion of applicable laws has the effect of
rendering any provision of the Nole or this Security Instrument uncnforceabl: according 10 its lerms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security ipstrumen and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake the si¢ specified in the second paragraph of
paragraph 17.

14, Notices. Any notice 1o Borrower provided for in this Security Instrumeny2lialb be given by delivering it or by
mailing it by first class mail unless applicable law requires use of unother method. Tae patice shall be dirceted 1o lhe
Property Address or any other address Borrower designates by notice {o Lender. Any ndtive to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notics o Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenfer v hen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by lederal lvw and the law of the
jurisdiction in which the Property is locnted. In the event that any provision or clause of this Security Znstrument or the
Note conflicts with applicable Jaw, such conflict shull not affect other provisiens of this Security Instromest or the Note
which can be given cffect without the conllicting provision. To this end the provisions of this Sccurity Insirusnent and the
Notc aredeclared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in Tall of all sums
sccured by this Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federa! law as of the dote ol this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from 1he date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. II' Borrower fails-to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. 1T Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued ut any time prior to the earlier of: (a) 3 days (or such other period as
applicable law may specity for reinstutement) before sale of the Property pursuant to any power of sale cantnined in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower:
(6} puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; (€) pays all expenses incurred in enforcing this
Security Iastrument, including, but not Emited to, rensonable attorneys’ fees; and (d) tukes such action as Lender may
reasonably require o assure that the Hen of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums sccured by this Seeurity Instrumeni shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceelerntion had
occurred. However, this right to seinstate shall not apply in the ense of neceleridion under prragraphs 13 or 17
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