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* Thid instrument was prepared by:
ANISSA M, RUSTHOVEN
{(Name}

MORTGAGE oRLD PARK, 1L Gbaee
: [Address)
L ¥ &
93669271
.'3366.‘)2 718
THIS MORTGAGE is made this _13TH _ oay ot AUGUST, 1993 betwaen the Margsgor,

PAUL E. STELTER AND PATRICIA L, STELTER WIS WIFE

{harein “Bbrrower") and the Mortgagee,

FINANCIAL FEDERAL TRUST & SAVINGS BANK OF GLYMPIA FIELDS

a coiporation arganizud and existing under the laws ol the Uniled States ol Amarica, whose address Is

110 5. STERN AVE. . "
& B e NETDERY Y Bro 60461 (hereln “Lencer”)
WHEREAS, Boircieic indebtled ta Lander in the principal sum of

ONE HUMDRED FIFTY-FOUR THOUSAND AND 00/100-w-as-e-- T Q0] —omemm o mee e
Dollars, which indebtedness is evidened by Borrawer's note dated AUGUST 13TH, 1993 {herein “"Nate’),
provided for menthly instaliments «*grincipal and interess, with the balance of the indebtedness, if not sooner paid, due and

bi
Povableon  SEPTEMBER 1ST, 2023

e eyt o aE TP A B o e A e e o

TO SECURE 10 Lander (3) the rupayront of the indehtedness evidenced by the Note, with interest theroon, the pay-
ment of all other sums, with interest thereon, advnced in acgordance herswith to protect the security of this Mortgage, and
the performance of the covenants and agreements aof Borrower hereir contained; and {b) the repayment of any future advarces,
with nterest thereon, made 1o Borrower by Lancer purswant to paragraph 21 hereof {herein “"Future Advances™), Borrower

does hereby mortgage, grant and convey to Lender sre 'oYlowing described property located in the
County of .

State of CO0K
weot - E9Rbts

LOT 107 IN DON HENRY'S FIRST ADDITION TO POTTAWATTOMI HIGHLANDS IN SECTICN

35, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THL. 9% IRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINGCIS.
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PROPERTY ADDRESS: 17845 NAVAJO TRACE
; TINLEY PARK, II. 60477
¥
which has the address of 17845 NAVAJO TRACE | TINLEY PARK 244
{Street) fCity) gq
ILLINOIS 60477 (herein “Property A-d'dhzs"}: 3
(State and Zip Code) b

TOGETHER with alf the improvements now or hereatier erectad on the property, and all aasemwents, rights, appurte-
nances, rents, royaities, minerat, oil and gas rights and profits, water, water riphts, and water stock, and all fixiures now or here-
afier atiached to the property, all of which, including replacements and additions thereto, shall be deemed to be and remain a

part of the property covered by this Mortgage; and all of the-foragoin?, topether with ssid property {or the leaseholid estate
if this Maortgage iz on a leasehold) are herein referred to as the “Property®.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Praoperty, that the Property is unencumbered, and the Borrower will warrant and defend generally the title
to the Property against all claims snd demands subject to any declarations, easemunts or restrictions listed in a wcywduie of
sxceptionz to coverage in any title insursnce policy insuring Lender’s interast in the Property,
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prior o entry of a Sudgmenqu}sEgEilz CJA Lu-ys IQrQs»Eu \-Xc:h would be then due under

this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreemenis of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender’s remedies as provided in paragraph 18 hereol, including, but not limited to, reasonable attorney’s fees; and
(d) Borrower takes such action as Lender may reasonably require 1o assure that the liep of this Morigage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shalt remain in full force and effect as if
no acceleralion had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns 1o Lender the rents of the Property, provided that Borrower shall, priar 1o acceleration under paragraph 18
hereof or abandonmemt of the Property, have the righl to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 8 hereof or abandonment of the Propesty, and a! any time prior to the expiration
of any period of redemption following judicial sale, Lender, irt person. by agent or by judicially appoinited receiver, shall be
entitled to enter upon, take possession of and manage the Propesty and te collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be applied first to puyment of the costs of management of the
Property and collection of rents, including, but not limited 1o receiver's fees, preminms on receiver's bonds and reasonable
attorney's fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liablke to account oaly for
those rents aciually received.

21, Future Advances. Upon request of Bocrower, Lender, ut Eender’s oplion prior 1o release of this Mortgage, may
make Fuiure Advances 1o Borrower. Such Future Advances, with interest thercon, shall be secured by this Mortgage when
evidenced hy promissory notes stating that said notes are securcd hereby. Al no time shall the principal amount of the
indebtedness secused by this Mortgage. noi including sums advanced in accordance herewith to protect the security of this
Morigage, excerd she original amount af the Nate plus US S . . ., NONE. ...

22, Relesse. USon payment of all sums secured by this Mortgage, Lender shall release this Mortgage.

Borrower shall pay 70t vosts of recordation, i any, and any release lee in effect at thal time.

23,

Walver of Fosarstead. Borrower hereby waives all right of homestead exemption in the Property.

IN WITNESS WHEREGY Borrower has executed this Morigage.

............... County ss:

-, @ Notary Public in and for said county and state,
do hereby certify that PAUL E, STELTER AND PATRICIA L. STELTER HIS WIFE

............................ personally known 1o me 1. bl the same person(s) whose name(s) . .. . ARE
subscribed o the foregoing instrument, appearcd before me this day/in person, and acknowledged (hat . . l)c v
signed and delivered the said instrument as THE]R. . .free and volunfary acl, for the uses and purposes therein
set forth.

Given under my hand and official ~eal. this . 13TH Jday of .. CAUGUSS o 19 93’

My Commission expires:

!’I
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Nctary Public
AIISSA M. RUSTHOVEN
NOTARY FUBLIC, STATE OF IH‘IN(.\?!S
ission Expires 03079 {
My Commission X 0

{Space Below This Line Reserved For Lendar and Recordas)

MAEI’%NXHCIAL FEDERAL TRUST & SAVINGS BANK
1401 N, LARKIN AVE.
JOLYET, 1L 60435
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Any amounia disbursed by Londoer pursunnt Lo this paragraph 7, with interest thereon, shall become additional
indebtednoess of Borrower secured by this Mortgage, Unless Borrower and Lender agree to other terms of payment, such
amnounts shall be payable apon notice from Lender to Borrowsr roquesting puyment theroof, and ahall bear interest from
the date of disbursement at the rate payable from time to time on gutstanding principal under the Note unfess payment
of interest at such rato would be contrary to applicable law, in which event such amounts shall bear interest ut the highest
rate permissible under applicoble law. Nothing contained in thia paragraph 7 shall require Lender to incur any expense
or take any action hereunder. :

8. Inspection. Lender may make or cause to be made reasonnble entries upon and inspectione of. the Property,
provided that Lender shall give Borrower notice prior to any such ingpection specifying reasonable cause therefor rolated
to Lender's interest in the Property. ) . .

9. Condemnation. The procoods of any oward or elaim for damauges, diroct or consaquontial, in connoction with any
condemantion or other tuking of the Propurty, ov part thereof, or for convayunce in lieu of condemnation, are herchy
assigned and shall be paid te Lander. ] .

In the event of a total taking of tha Property, the proceeds shall be npplied to the sums secured by this Morlgage, with
the excess, if any, paid to Borrewer. In the event of a partial taking of the Property, unless Borrower nnd Lender othorwise
agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds us is equal
to that proportion which the ameunt of the sums secured by this Mortgage immediately prior to the dote of taking hoars
to the falr markel value of the Property immaodiately prior to the dato of taking, with the balance of the proceods paid
to Borrowor.

If the Proporty is abandoned by Borrewer, or if, after notice by Londor to Borrower that the condemnor offers to meke
an award or gettle o elaim for damages, Borrower [nila to reapond to Lender within 30 days after the dute such notico is
mailed, Lander s authorized to collect and apply the proceeds, ut Lendor's option, either to restoration or repair of the
Property or te'the sums secured by this Mortgage.

Unless Lenderand Borrower otherwise agree in writing, any such application of proceeds to principal shall not extand
or postpons the cue date of the monthly installments referred to in poragraphs 1 and 2 hereof or change the amount of
such installmonts.

10. Borrower No! hisleased. Extension of the time for payment or modification of amortizalion ¢f the suma secured
by this Mortgage ginon‘es-by Lender to any successor in interest of Borrower sheall not operate to release, in any
manner, the linbility of ths original Borrower and Borrower's succesaors in interest. Lender shall not be required to
commence proceedings aguirnst much successor or refuse to extond time for payment or othorwise modify amortization of
the sumas secured by this Mortgaze by reason of any demand made by the original Borrower and Borrower's successors in

interest,

or otherwise rfforded by applicable (aw, shall not be a waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the payinsat of tnxea or other lisns or charges by Lender shall not be a waivor of Lender's
right Lo accelorate the maturity of the indsiledness securvd by this Mortgago.

12. Remedica Cumulative. All remedies provided in this Mortgage are diatinct and cumulative to any othor right
or rumady under this Mortgage or afforded by-torvar equity, and may be exerciged concurrently, indopendentily or succensively.

i3, Successors and Assigns Bound; Jo.nt and Several Linbility; Cuptions. The covanants and agreoments hersin
containad shall bind, and the rights herounder shafl nvre to, the rospeclive Buccessors and assigns of l.onder and Borrower,
aubject to the provisions of parngraph 17 hereof. All ravonants and agreements of Borrower shall be joint und several. The
captions and headings of the paragraphs of this Mortgage aro for convenience only and are not to be used to interprot ar
define the provisions hereof,

14. Notice, Excepl for any notice required under toplicable law to be given in another manner, {(8) any notice to
Borrower provided for in this Mortgage shall be given by wnziling such notice by certified mail addrossed to Borrower at
the Property Address or at such other address us Borrower 1027 esignate by notice {0 Lender as provided herein, and (b}
any notice to Lender ghall be given by certified mail, return reci:ip? requested, to Lender’s address stated herein or to such
other address as Lender mpy designate by notice to Borrower as prroviled herein. Any notice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender when givel: in the manner designated herein.

15, Uniform Mortgage; Governing Law; Severability. This «orm_of mortgage combines uniform covenants for
national use and non-uniform covenants with limited veriations by jurieZiction to constitute a uniform security instrument
covering real property. This Mortgage shall be governed by the law of the jardiction in which the Property is located.
In the event that any provision or clause of this Mortgege or the Note coiflicts with applicable law, such conflict shall
not affect other provisions of thia Mortgage or the Note which can be given effict without the conflicting provision, and
to this end the provisions of the Mortgage and the Note are declared to be seviaanle,

18. Borrower's Copy. Borrower shall be furnished n conformed copy of the Miats urid of this Mortgage at the time of
execution or after recordation hereof.

17. Transafer of the Property; Assumption. If all or any part of the Propert or_an interest thorein is sold or
transferred by Borrower without Lender’s prior writien consomnt, exeluding (a} the creation of a lien ar encumbrance
subordinate to this Mortgage, (b) the creation of a purchase monay securily interost for househo!- appliances, (c) a transfer
by deviso, descont or by operution of luw upnn the doath of a joint tenant or (d) the grant of sy leasehold intorest of Lhree
vears or less not containing an option to purchase, Lender may, at Lender's option, daclare s!l t'ie cums gecured by ihis
Mortgage to be immediately due and payvable. Lender shall have waived such option Lo accelerats i, prior to the sale or
transfer, Lender and the person to whom the Property is to be sold or transferred reach agreement in'witing that the eredit
of such person ig satisfactory to Lender and that the interest payable on the sums secured by this #ortgage shall be at
such rate as Lender shall request. If Lender has waived the option to accelerate provided in this pocy vuph 17, and if
Borrower’s successor in interest has executed a written assumption agreoment accepted in writing by Lenday, Lender shali
rolease Borrowor from all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Londer shall mail Borrower notice of acceleration in sccordance with
paragraph 14 hereof. Such notice shall provide o period of not less than 30 days from the date Lthe notice is mailed within
which Borrower may pay the suma declared due. If Borrower faila to pay such sums prior to the expiration of such period,
Lender may, without further notice or demnnd on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s broach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums sgcured
by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach; (2) the action required {c cure such breach; (3} a date, not less than 30 days from the
date the netice is mailed to Borrower, by which such breach must be cured; and (1) that fatiure to cure such breach
on or hefore the date specified in the notice may result in aceeleration of the sums secured by this Mortgage,
foreclosure by judicial proceeding and sale of the Property. The riotice ahall further inform Borrower of the right
to reinstate after acceleration ang the right to assert in the foreclosure proceeding the non-existence of a default
cr sny other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the aums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Morigage by judiciul proceoding.
Lender shali be entitled to collect in such proceeding all exponses of foreclosure, including, but not limited to,
reasonable aitorney’s fees, and costs of documentary evidence, abstracts and title reports.

19, Borrower’s Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Morigage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued at any time

11. Forbearance by Lender Not.a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder,
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UNIFORM COVENANTS Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and Interest. Borrower shall promptly pny when duc the principsl of and interest on
the indebledness evidenced by the Note, prepuyment and late charges as provided in the Note, and the principal of and
interest on any Future Advances secured by this Mortgnge.

. 2. Funds for Taxes and Insurance. Subject to appiicable Inw er to n written waiver by Lender, Borrower shall pay
g to Lender on the day monthly installments of principal and interest are payable under the Note, until the Nole is paid
in full, & sum (herein “Fuads’) equal to oene-twelfth of the yearly taxes and assessments wliich may attain priority over
this Mortgage, and pround rents on the Property, if any, phus one-twelfth of yearly premium installments for hazard
insurance, plus one-lwelflh of yearly premium instaliments for morigage insurance, if any, all as reasonably estimated
initially and from Lime to time by Lender on the basis of nssessments and bills and reasanable estimates thereofl
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o Federal
S or state agency tincluding Lender if Lender is such an institution). Lender shall apply the Funds to pay snid taxes, assessments,

insurance premiums and ground rents, Lender may not charge for so haolding und applying the Funds, analyzing suid

account, or verifying and compiling sitid assessments and bills, unless Lender pays Borrower interest on the FPunds and

applicable law permits Lender to make such o charge. Borrower and Lender may agree in writing at the tine of axecution ‘
of this Morlgage that interesl on the Funds shall be paid to Borrower, and unless such agreement is made or applicable ‘
la'w requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual zecounting of the Funds showing credits and debits to the Funds
und the purpose for which debit Lo the Funds was made, The Funds are pledged ns additional security for the sums seeured
by this Mortgape. .

i If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
‘ the due dotes ¢ (oxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, nssessineits. insurance premiunms and ground rents as they fall due, such excess shall he, at Borrower's option, cither
promptly repaid 1o Borrewer or credited to Berrower on monthly installments of Funds. If the amount of the Funds held
. by Lender shall nit be sufficient lo pay loxes, assessments, insurance premiums and graund rents as ihey fal) due,
- Borrower shall pny b/ LOnder any amount neecessary Lo make up the deficiency within 30 days from the date notice is matiled
by Lender to Borrowsr reauesting payment thereof,

Upon payment in juli of all sums sceured by chis Mertgage, Lender shal] promptly refund to Borrower any Funds held
by Lender. If under parageaphd18 hereof the Property is sold or the Praperty is otherwise sequired by Lender Lender shall
apply, no later than immediateiy, prior to the saic of the Property or its nequisition by Lender, any Funds held by Lender
st the time of application as‘a credit agninst the sums secured by this Mortgage.

3. Application of Paymeuts, Unless applicable law prevides otherwise, all payments received by Lender under the

Nate and paragraphs I and 2 hereof/sho i be applied by Lender first in payment of amounts payasble Lo Lender by Borrower
N under paragraph 2 hereof, then to intsrest payable on the Nete, then to the principal of the Note, and then 1o interest and
’ principal on any Fulure Advances.

4. Charges; Liens. Borrower shall piy all taxes, assessments and other charges, fines and impositions attributable
to the Property which may attain o priocity over this Mortgage, and lensehold pnyments or ground rents, il any, in the
manuer provided under ppragraph 2 hereol on40 bot paid in such manner, by Borrower making pnyment. when duoe, direetly
to the payee thereof, Borrower shall promptly iGraich to Lender all notives of amounts due under this paragraph, and in
the event Borrower shall make payment direetly, Beesiwér shall promptly firnish to Lender receipts evidencing such pnyments.
Borrower shall promptly discharge any lien which {s priovity over this Mortgoge; previded, that Borrower shall not be
required to discharge any such lien so lom as Barrower shiall apgree in writing to the paymoent of the obligntion secured
by such lien in 0 muaner acceptable to Lender, or shallin grod faith contest such lien by, or defend enforcement of suen
lien in, iegs] proceedings which aperate to prevent the enfoseemant of the lien or forfeiture af the Property or any part thereof.

5. Hazurd Insurance. Borrower shall keep the impriveraenis pow existing or herenfter erected on the Property
insured ngainst loss by fire, hazards included within the term ™ vstended coverage™, and such ot her hazards as Lender may
require and in such mounis and for such periods as Lender mayireguire; provided, that Lender shall not require that the
amount of such coverage exceed that amount of covernge requirdd 14 »ay the sums secured by this Mortgage

The insurarce carrier providing the insurance shall be chosen'by Fiorrower subject 10 approval by Lender; praovided,
that such approval shall not be unreasonably withheld. All premiums ornsinsurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Sorrowermaking payment, when due, directly to the
insurance carrier.

Al insurance policies and renewals thereof shall be in form acceptabile fo Lender and shall include o standard
mortgage clause in favar of and in form neceptable Lo Lender. Lender shall have L@ wright to hold the policies and renewals
thereof, and Borrower shall promptly furnish to Lender oil renewal notices and .l Veseipts of paid premiums. In the event
of Joss, Borrower shall give prampt notice to the insurance carrier and Lender. Lenderdnay make proof of lass if not made
pramptly by Borrowar

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shals befapplicd to restoration or repair
of the Property damaged, provided such restoration or repair is economically feasible aad e security of ths Morgage
would be impaired, the insurnnee proceeds shall be applied to the sums secured by this Mortgage with the excess, il any,
puid te Borrower, I the Property is abandoened by Borrower, ar if Borrower finils 1o respond to Lenler within 30 days from
the dnte notice is mailed by Lender to Barrower that the insurance carrer offers to settle a clivimiminsuranee henefits,
Lender is nuthorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the
Property or to the sums secured by this Mortzage,

Unless Lender and Borrower oltherwise ngree in writing, any such application of proceeds to princinal #hall not extend
or postpone the due date of the monthly installments referred to in piaragrapks 1 and 2 hercof or chanie  he amount of
such installments. I under puragraph 18 hereof the Property is acquired by Lender, all right, title and intevest of Borrower
. in and to any insurance palicies and in and to the proceeds thercof resulting from damage to the Property prior to the

' aile or aeguisition shall poss to Lender o the extent af the suing secured by this Mortgage immediately prior to such sale
or acquisition.

8. Preservation and Maintenasnce of Property; Leaseholds; Condominiums; Planned Unit Developments,
Borrower shall keep the Property in good repair and shall not commit waste or permit imprirment or deteriorntion of the
Properiy and shall comply with the provisions of any lease if this Mortgage ison a leasehold. If this Mortgage is on a unit
in a cendominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants cresting or governing the condominium or planned unit development, the hy-laws und regulations

X -t of the condominium or planned unit development, and constituent documents. If o condominium or planned unit
E" development rider is executed by Borrower and recorded together with this Mortpage, the covenants and agreements of

. o4 such rider shail be incorperated into and shall amend and suppiement the covenants and agreements of this Mortgege
Q as if the rider were a part hereof,

B ':‘.: 7. Protection of Lender's Sceurity. IT Borrower fails to perform the covenants and agreements contained in this
p Mortgage, or if any vetion or procecding is commenced which materially affects Lender's interest in the Property, including,
- but not limited to, eminent domain, insolvency, code enforecement, or arrangements or proceedings involving a bankrupl

or decedent, then Lender at Lender's oplion, upon nolice to Barrower, may make such appearances, disburse such sums
and take such action as is necessary to protect Lender's interest, imeluding, but not hmited too dishursement of reasonuble
’ attorney's fees and entry upon the Property to make repnirs, Jf . Le ~“{Qg\4[«ri mortiiiyre insuennce as o condition of
making the loan secured hy this Mortgage, Borrower shal e he premiiums pequired o maintain such insurance in effee
until such time as the requirement for such insuran mATcsap paperdince with Borrower’s and Lender’s writien
agreement or applicable law. Borrewen shall pay the aniount o T porigageg phsurnce premiumes in the manner provided
under paragraph 2 hereof, CIRITI LV




