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" MORTCAGE "

=‘"" i+ .- If box is checked, this mortgage secures future advances.

T THIS MORTGAGE is made this 28T duy of " _RUGUST . - -, 1993, betweon the Mortgagor,
STEVE A PEESEL AND MICHELLE PEESEL, HIS WIFE IN JOINT TENANCY. .

ot
T g

P IR ! . N
¢ . {herein; 1Borrower”), . uqd Mongasw HOUSEHOLD BANK, F.S8.B.
whose address is 22 PARK & SHOP AVE., ELK GROVE, 'IL 60007 '

~i1i -(herein ~Lender”).

He oo L

! The following parugfnpﬁ prececkulhy u‘checkc'sd-txn‘t m ny.;;)li.c;I‘;lo; : ‘- L L ()3669347 ,-
PR ’ : T T S A Aot . o

WHEREAS, Borrower is indebted 1o'Lender in the' principal sum of § - - -
.. evidenced ‘l:iy'Borro'We:r's Loan Agreement dated =~~~ fi - onoognd ARy extensions or renewals thereof
' (including thoss pursuant to any Rencgotinblé’ Rate ‘Agreement) (herein "Note), providing for' monthly installments of

. principal and e est, including any adjustmients to the amoiit ‘of payments of the contract rate if that rate is verinble, with

Hat]

, ‘h‘c‘bqlgncé of the idebtedness, if not sooner puld, due and piyubloon _____ L L ;

o o|-x | WHEREAS, Borrower is indebled to Lender. in the principyl sum of $ 18,000,00 , or 50 much
.. .hereoTas may be advaar 0, pursuant ta Borrower's Revolving, Loan Agrestient dated_AUGUST 21, 1993  ~ and
.. extensions and renewals iher-of (herein "Note®), providing for monthly installménts, and interest at the rate and uiider the
i+ borms specified in the Note, ir¢inding any adjustments in the interent rafe if that rate is variuble, and providing for a credit

.. limit stated in the. principal sum »tove snd an Initial advance of § '?.‘.'230'." 73 .

i .., .. TQ SECURE to Lender the repayment of (1) the indebledness evidenced hy the Note, wilh interest thereon,

~, including any increases if the contract Fats is vadable: (2) future advances under nny Revolving Loan Agreement; (3) the
... payment of all other sums, with interest thareon, advanced in accordance herewith to protect the security of this Morigage;
wer heréin ¢ontalned; Borrower does hereby mortgage, grant

.+ and (4) the performance of covenants und ngrier ents of Borro .
and convey to Lender and Lender's successors. un'l nesighis’ the following described property jocated in the County of
COOK_ — ‘ e o State of Ulinols:

).

'

LOT 1185 IN .ELK GROVE VILLAGE SECTION 2, BEING A
SUBDIVISION IN THE WEST 1/2 OF DECTION 28, TOWNSHIP
41 NORTH, RANGE 11, EAST OF THE TJiRD PRINCIPAL MERIDIAN,
"IN COOK COUMTY, ILLINOIS. '

e

TAX#: 08-28-315-002

" ORDER#: ~ AD053625X% . SE S

: LORERT-0 RECORD INGE s -

LVTAa03L. TRAH 4487 GG/24753

COEGS3D % e e A5 T e G 5 P
CGOK COUNMTY RECGRDER

" which has the addvess of 241 LAUREL 8T, ~ "' " ' ELK GROVE
(Street) ., . (City

R LT

Iilinois

: 60007' e (herein ."Properly':liﬁddrl‘egé")‘;‘i‘
. +(Zip Code). .

A
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TOGF;THER with al thUleQ Io:w Euanr I;AjLn lh@@, B M:u;cmcnts. rights, appsrtenances

and rents, all of which shall be deemed to be and remain a part of the property covered by this M(:ﬂgugﬁ and all of the
foregoing, together with said property (or the Jeasehold estate if this Mortgage ison s leasehold) are hereinafier referred to as,
the "Property.” .

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Froperty, and that the property is unencumbered, except For encumbrances of record. Borr_owcr covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances
of record, .

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: .

1. Payment of Principal and Intercst at Variuble Rates. This mortgage secures all puyments of principal and interest due
on n variable rute loan. The contract rute of interest and puyment nmounis may be subject to change as provided in the Note,
Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds lor Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on the
day monthly payments of principal and interest are psyable under the Note, until (hc_ Note is paid in fu!!‘.n sum (hercin
"Funds") equnl to one-twelfth of the yearly taxes snd assessments (including condominium and plnlnnu.l unit dcvc]opmc.nt
assessments, *if any) which may altuin priority over this Morigage and ground rents on the Property, n_f uny, plus ope-twemh
of yearly premium inslallments for hszard insurance, plus one-twelfth of yearly premium insu.tllmcnls for mortgage insurance,
if any, all as reasonably eslimated initially and from time to time by Lender on the basiz of assessmenis and bills and
reasonable estimates thereof. Borrower shall not be obligated to muke such payments of Funds to Lender to the extent that
Borrower makes sich paymenis to the holder of a prior mortgage or deed of trust if such holder is an institutipnal lun}ler.

If Borrower piays T unds to Lender, the Funds shall te held in an institutjon the depasits or accounts of which are insured or
guaranteed by a FedCral or state agency (including Lender if Lender is such an institution). Lender shu.!l apply the Fl_mds to
puy suid taxes, assessmets,insurance premiwis and grownd rents, Lender may pot charge for so holding and np.p]ymg the
Funds, analyzing said aciovat or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable avi permits Lender (0 meke such a charge., Borrower and Lender may agree in writing at the time of
execution of this Mortgapge theivinterest on the Funds shall be paid to Borrower, and unless such agreement i_f; made or
upplicable lnw requires such inteses! to be paid, Lender shafl not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borroveér, without charge, &n annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each 22&bit to the Funds was made, The Funds are pledged as additional security for the sums
secured by this Mortgage.,

If the amount of the Funds held by Lender, fcgether with the future monthly installments of Funds paysble prior (o the due
dutes of taxes, assessments, insurance preniums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground” rén's as they fall due, such excess shall be, at Borrower’s option, either
prompily repaid to Bocrower or credited 1o Borregvoon monthly installiments of Funds. If the nmount of the Funds held by
Lender shall not be sufficient to pay faxes, assessmonts.insurance premiums and ground rents as they fall due, Borrower shall
puy 10 Lender any amount aecessary 10 make up the deticiency in one or more paymenis as Lender may require. _

Upon payment in full of uil sums secured by this Mortpige, Lender shafl promptly refund to Borrower any funds held by
Lender. If under paragraph 17 hereof the Property is sold o the Property is otherwise acquired by Lender, Lender shail apply,
no later than immediately prior to the sale of the Property or iis gcquisition by Lender, any Funds held by Lender al the time )
of application ss a credit against the sums secured by this Mortgag s, .

3. Application of Payments. All paymenis received by Lender/under the Note and paragraphs | and 2 hercof shall be
upplicd by Lender first in payment of smounts payable to Lender by Bedrower under paragraph 2 hereof, then to interest, and

then to the principal.

4. Prior Mortgages nnd Deed of Trust; Charges; Liens. Borrower shall serform all of Borrower's obligstions under any
mortgnge, deed of trust or other security agreement with a lien which has priority/over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pey or cause to be paid sil{axes, assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Mertgage, and leasehold payments or ground
rents, if any,

'§. Hazard Insurance. Borrower shall keep the improvemenls now existing or hereafteerected on the Property insured
sgainst loss by fire, hazards included within the term "extended coverage, ™ and such other La ards as Lender may require.

The insurance carrier providing the insurance shall be chosen by the Borrower suliject to apprival\by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof soell/o»=in a form acceptable (o

.- Lender and shall include a standard morigage cluuse in favor of und in u form acceptuble to Lender’ Lender shall have the
B right to hold the policies and renewals thereof, subject to the terms of any moriguge, deed of trust or oloze seclrity sgreement
with & lien which has priority over this Mortgage.

Ia the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may ke proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claitn for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds st Lender’s option either 1o restoration or repair of the Property or to the sums

t;- secured by this Mortgage.

g% 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planred Unit Developments, Borrower
- shall keep the Property in good repair and shall not commit wasie or permit impairment or deterioration. of the Property and
& shall comply with the provisicns of uny lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a
i,.:? condominium or # planned unit development, Borrower shall perform ali of Borrower’s obligations under the decluration or

covenants crealing or governing the condominium or plunned unit development, the by-laws snd regulations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fuils to perform the covenants and agreements contained in this Morigage,
or if any aclion or proceeding is commenced which materfally affects Lender's interest in the Property, then Lender, a
Lender’s option, upon motice te Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action as js necessary to protect Lender’s inferest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the confruct rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting puyment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder.
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8 lmpe«.hon. Lender nmy Luka or cause to bu mndu ruuwuublu cnlm.s upnn Land mupu.lmna of lh;. l’mpcrty. pmwd:.d that
. lx.nder shail give Borrower notice prior 10 any sueh inspection spemfymb rcusonﬂblu causo therefor relnted to Lender's inferent
T .m the Pgoperty.
. 19. Cundemnuhon. ‘The proceeds of uny awnrd or clmm fm‘ dumage. dlrect or conbcquentwl, in connection with any

cundemrmhon or other ta.km;, of the Propurty. or part thawof or far cnnvuymce in liew of condemnution, are hereby unsigned
; and uhull I)e peid to Lender, suh‘jcct to the terms of any morigage, du,d of trust or other security agrwmc..nt with a lien which
 hay prkml y over thiv M mtgngc,

\ 10. Borrower Not Reledsed; Fnrbulrunce By Lemle.r Not u Wulvs.r. Exia_nmon nf‘ the nmu for puyment or modificution of
amortization of the sums secured by this Morigage granted by Lender to any successor in interest of Borrower shall not operate
_to relousg, in any manner, the ligbility of the original Burrower and Borrower's successors in. interest. Lender shall not be

required to commence proceedings, against such .successor. or refuw to extend -time for payment or otherwise modify

amortization of the sums secured hy this Mostguge by renson . of nn_y denwnd made by the original Borrower and Borrower's
.. guccessory in interest. Any. forbesrance by Lender in mu.ruam;, any right or remedy hereunder, or atherwise afforded by
. applicuble law, shall not be a waiver of or. preolude the excreisy, of any. such right or remedy. .

-+ : 11, Successors and Assigns. Bound;. Joint and, Several Linhility; . Co-signers. The n,ow.mmua and agreements herein
p ,conmmed shall bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender and Borrower,
. subject: to the prowsxons of paragraph 16 hereof. All covenants and agreaments of Borrower shall be joinl and several, Any

Borrower who cosigns this Mongagu, but does not execute the Nole (a) is co-signing this Mortgage only to mortgage, grant

and canvey. that Borrawer's interest in the Property to Lender under, the terms of, this. Mortgage, (b) is not personally liable on

the Note or under {nir iMortgage. and (c) agrees that Lender and any othur Borrower hereunder may agres to extend, modify,
- forbesr, or. make any oi6rr accommeodations with regard to the terms of this. Morgage or the Note, without that Borrower's
consent and without rebasing thal Borrower or modifying this Mortgage as to thal Borrower's interest in the Property.

12. Notice. Except for ady Jolice required under applicabls law to be given in another manner, {a) any notice to Borrower
provided for in this Mortgage stin'! be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such ther address us Borcower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given-ty curlified mail to Lender's addrens ataled herein or o such other nddress s Lender muy
dosignate by notice to Borrower us provided herein. Any nolice provided for in this Mortguge shudl bo deemed o have bren
given i Borrower ar Lender when given ja the manner designated hercin,

13. Governing Law; Severability. The state'and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoiag sentence shall not limit the applicability of Federal {aw to this Mortgage. In the

: event-that any provision or clause of this Morgige or the Note conflicls with applicable law, such eonflict shall not affect other
provisions of this Mortgage or the Note which cun)be given cffect without the conﬂxctm; provmon, und to this end the
‘provisiors of this Mortgage 'and the Nute are declizer’ t0'bo severable. As used herein, "costs,” “expenses,” and "atforneys’
fees” include all sums to the exlenl not prohibited by ‘aplicable law or limited herein,
‘14 Borrower’s Copy. Borrower shall be furnished a confonned cnpy of .he Nute nnd uf this Mortgage at the time of
execution or after recordation hereof. -

15. Rehiabilitation Loan Agreement. Borrower shall fulull a" of Bon-owar £ obllgauonv under any home rehuhlhumon,
|mprovement repair, or other loan agreement which Borrower en/ers’inte with Lender. Lender, at Lender’s option, may require
Borfower-to execute and deliver to Linder, in a form acceptable ‘to Linder, ‘an' assigninent of ‘uny rights, claims or defenses
which Borrower may have against parties who supply lzbor, materials Grservices in connection with lmprovements
male to the Propesty,

16, Trausfer of the Properly. If Borrower sells or transfers all or any part/Gi the Praperty or an interest therein, excluding
(a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) n (rans.er by devise, descent, or by operation of law
upon the death of 4 joint tenunt, (o) the grant of any leusehold interest of tirie-years or less not contrining an option 1o
purchase, {d) the creation of a purchase mongy security interest for household applivnzes, {p) 8 lransfer. to p relative resulting
from the desth of the Bnrmwur, () a transfer where the spouse or children becoms ar’ owner of, Ihe property. (g) u transter
resulting from a decree of dissolution of marriage, legal sepurution agreemont, or” fon an incidental profpoerty - settlement
agreement, by which thie’ spouse cf thg. ‘Borrower becomes an ownet of the property, () A'transfer into an inter vivos trust in
which the Borrower is and remains a bensficiary and which does not relate to a transfer of vighte-at oecupancy in the property,
or (i) any other transfer or disposition described in regulations prescribed by the Federal Hoae Loan Bank Bourd, Borrower
shall cause to be submitied information required by Lender to evaluate the transferee as if a new 1oan vere being made (o the
transferes, Borrower will continue to be obligated under the Nofe and this Mortgage uniess Leridrs refenses Borrower in
writing.

If Lender does not agree to such sule or tranhtcr. Lender may declars all of the sums secured by (as Morlgage to be
immediately due and payable. If Leader exercrses stich option to accelerale, Lender shall mail Borrower noiice of acceleration in
sccordance with paragraph 12 hersof. Such notlce shall provide a period of not less than 30 days from the date the notice is
mailed or delivered within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without {urther notice or demand on Borrowesr, invoke any remedies permilted by
paragraph 17 hereof. s

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Tollows:

17. Acceleration; Remedies, Except as provided in parugruph 16 hercof, upon Borrawer’s hreuch of any ciweuun! or
agreemenl of Earrower in this Mortgage, including the covenants to piy when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower us provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3} a date, not less than 10 duys from the date the notice is mailed to
BRorrower, by which such breizch must be cured; and (4) that failure to cure such breach on or before the daie specified in
the notice may result in accelerstion of the sums secured by this Mortgage, foreclosure by judiciul proceeding, and sule of
the Property. The notice shall further inform Borrower of the right to reinstate after ucceleration and the right to assert
in the foreclosure proceeding the nonexistence of a defuult or any other defense of Borrower to uccclerntion and
foreclosure. IF the breach is not cured on or before the dufe specified in the nofice, Lender, at Lender’s option, muy
declare all of the sums secured by this Mortguge to be immediately due and payazbie without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding nll expenses of
foreclosure, including, but not limited to, reasonuble attorneys’ fees and cost of decumentary evidence, abstructs and title

reporits.
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18. Borrower's Right to=Reihstiie™=ofwithStandind=£endtr's ferd sums ksecured by this Mortpige due to

Borrower’s breach, Borrower shull have the right to have any procesdings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of n judgment enforcing this Mortgage; if: (2) Borrower pays Lender sll sums whicki
would he then due under this Mortgage and the Note had no acceleration oceurred; (b) Borrower cures all breaches of any,
other covenants or agreements of Borrower contnined in this Mortgage; (¢) Borrower pays all reasonuble expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and ia enforcing Lender’s
remedies as provided in puragraph 17 hercof, including, but not limited 1o, reasonuble attomeys® fees; and (d) Borrower takes
such action ss Lender may reasonubly require to ussure that the Jien of this Mortgnge, Lender’s interest in the Property and
Borrower’s ohligation to pry the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by

Borrower, this Mortgage and the ohligations secured herchy shall remain in full force and effect as if no acceleration had
occurred.

19. Assignment of Rents; Appointment of Receiver, As ndditional security hereunder, Barrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under parugraph 17 hereof, in abandonment of
the Property, have the right to collect and retain such rents as they become due and payable,

Upon aceeleration under paragraph 7 hereof or abandonment of the Property, Lender shull be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property und to collect the rents of the Property
including those past due. Al rents collected by the receiver shall be applied first to payment of the costs of manegement of the
Property and colfection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and reasonsble
attorneys® fees, and ihen to the sums secured by this Mortgage. The receiver shall be liable to account enly for these rents
actunlly received

20. Release. Upui.payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Barrower. Borrowe! shall pry all costs of recordation, if any.
21. Waiver of Honvesiend. Borrower herchy waives all right of homestead exemption in the Property under state or Federal
law,

IN WITNESS WHERECY. Borrower has execuled this Mortgage.

- —
- Borrower
u’ . o a ﬁ -
T edtlsy (Ficecl
C K / - Borrower
STATE OF ILLINOQIS, £ = Countly ss:
I, g Notary Public in and fgr said copnty und state, do hereby certify that

Heve A Poege] o—en Michellr [flese
personally known to me to be the same person(s) whose nariegs) it subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged ‘hat [ he signed and delivered the said instrument as
Tha iU free voluritary act, f;jr the uses and purposes therein set forth,

Given under my hand amd official seal, this L !:__ - day of . MQc-;,f , 19 /%

; s -4
My Commission expires; /{)LC‘; S 5// K?w/ﬂ ﬂ_/
o

Notar§ Public

This instpcm was glepared by
/éﬁw g7 e

"OFFICIAL SEAL’
JOAN H. LYNCH
NOTARY PUBLIG, STATE OF ILLINOIS
MY COMMISSION EXPIRES 12-28-95

ORene)
HOUSEROLZ BANK, fsb
22 PARK ‘& SHOP AVE,

B SRl 5007

{Space below This Line Reserved For Lender and Recorder)

N Return To:
’ T Household Bank, f.s.b.
e , 961 Weigel Drive
. g T Elmhurst, IL 60126
«r
lap]
N
s
&
]
-
-
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