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MORTGAGE

LH:632551
THIS MORTGAGE (“Srcurity {nstrumicnt™) &s given on the 9th day of August, 1993,
Tha mortyagor is ROBERT J. JAKUBOWSKI AND CHRISTINE L. JAKUBOWSK! , HIS WIFE

: {“Borrower”).
This Seccurity Instrument is given to ACCUBANC MORTGAGE CORPORATION, A CORPORATION, which is
organized and existing under the lows of the St of TEXAS, nnd whose nddress {s 12377 MERIT DRIVE, #600, PO,
BOX BOW(H9, DALLAS, TEXAS 7525]

: ' {“Lender"™).
Borrower owes Lender the principnl sum of ONILIEUNDRED SEVENTY NINE THOUSAND THREE HUNDRED

FIFTY and NO/100.----Dollars (U.S. § 179,350.00). This debl is evidenced by Borrower’s aote dated the same date as |

this Security Instrument (“Note”), which provides for morithly, payments, with the tull debt, i not paid carlier, due and.
payable on September 1, 2023, This Sccurity Instrumen. secures ta Lender: (a) the repayment of the debt evidenced
by the Nole, with interest, and all renewals, exiensions snd miditications of the Note; (b) the payment of all ather sums,
with interest, advanced under paragroph 7 Jo protect the sceuri’y of this Security Instrument; and (¢) the performance
of Borrower's covenunts and agreements under this Security Instiziorany and the Now.  For this purpese, Borrower does
hereby mortgage, grant and convey 1o Lender 1he following describes rizoperty loculed in CQOK County, Hlinois:
LOT 32 IN BLOCK 38 IN WINSTON PARK NORTHWEST (12IT #3 BEING A SUBDIVISION IN
SECTION 13, TOWNSHIP 42 NORTH, RANGE 1) EAST G THZ. THIRD PRINCIPAL MERIDIAN

ACCORDING TO PLAT THEREOF RECORDED IN THE RECORDERS OFFICE OF COOK COUNTY,
ILLINOIS ON MAY 21, 1962 AS DOCUMENT 18480176.
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which has the address of 1157 EAST PATTEN DRIVE, .

R PALATINE,
60067 (Sreet (“Property Address=); ﬂ
tlinois = \ _ : _ roperty ress”); ;

/
ToGETHER Wit all the improvements now or hereafter erecled on the property, and all easements,
appurtcnances, and fixtures now or hereafter a pant of the property.  All replacements and additions shall also be covered
by 1his Security Instrument. ANl of the forcgoing is referred o in this Scewrity Instrument as the “Property.”

BORROWER COVENANTS that Borrowet is lawfutly seised of the esiate heveby conveyed und hus the right o
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record,
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. :

Teis SECURITY INSTRUMLNT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction lo c¢opstilute a uniform sccurity instrument covering real property.

ILLINOIS VA MORTGAGE ' ‘ " Form 3014 /90 (Paye 1 of § Pages)
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Borrower shall be in defaull if any forfeiture aclion or proceeding, whether civil or crimina), is begun that in Lender’s good
faith judgment could result in forfeiture of the Praperty or otherwise materially impair the licn created by 1his Security
Instrumenl or Lender’s sccurity interest.  Borrower may cure such a defaull and reinslate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith detcrmination, precludes
forfeiture of the Borrower's interest in the Praperty or other material impairment of the lien created by this Sccurity
Instrument or Lender’s security interest.  Borrower shall also be in default il Boarrowes, during the loan application
process, gave materislly Talse or inaceurste information or statements (o Lender (or failed to provide Lender with any
muteris] information) in connection with the loun- evidenced by the Note, including, but not limited 1o, represeniations
concerning Borrower’s occupancy of the Property as o principal residence. ¥ this Sceurity Instrument is on o lessehold,
Borrower shall comply with all the provisions of 1he jease. If Borrowor acquires fee tille 1o the Property, the jeaschold
and the fee title shall not merge upless Lender agrees to 1he merger in writing,

. 7. Protection of Lender's Rights in the Property, }f Borrower fails to perform the covenants and agreements
conlpined in this Security Instrument, or there is a legal procceding that may significantly affect Lender’s rights in the
Property (such as a procceding in bunkruptcy, probaie, for condemnation or forfeiture or to enforee laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Leader’s rights in sthe
Property. Lender's actions may include paying any sums securcd by a lien which has priority over this Security {nstrument,
appearing in courl, paying rcasonable attorneys' fees and entering on the Froperty to make repalrs.  Although Lender
may take action under this puragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debi of Borrower sccured by
this Scrurity Indiewnent, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the ditle of disbarsement nt the Note rate ind shall be payable, with interest, upon notice from Lender 1o Borrower
requesting paymeint, . : ST D

8 Morgog= Ipsurance. If Lender required mortgage insurunce us a condition of making the loan secured by
this Security Iastrument, Lorrower shull pay the premiums required 1o maintain the mortgege insurance in clfest, If, for
any reason, the morigage (nsirance coverage reguired by Lender lapses or ceases Lo be in elfect, Borrower shudl pay the
premiums required 10 abtain Covsrage substantislly cquivalent 1o ihe morigage insurance previously n effect, a1t a cost
substantiolly equiviiien! 1o 1he voshto Borrower of thie mortgege insuronce previously in efteet, {fram an alternaie morigage
insurer approved by Lender, I sebstantinily cquiviient morignge insuritoce coverige is nol pveilabic, Borrower shall pay
to Lender cach month a sum equal 22 onc-lwelfih of the yeatly mortgage insursnce premivm being paid by Borrower
when the insurence covernge lapsed or ezased to be in effect, Lender will aceept, use and retain 1hese puyments a8
loss Teserve in licu of morlgage insurarce. Loss reserve payments may no longer be required, at the option of Lender,
if morigage insurance coverage (in the ameuniand for the period that Lender requires) provided by an insurer wpproved
by Lender again becomes available and i obtuined.  Borrower shall pay the premiums required to mainiain morigage
insurance in effect, or to provide a Joss resere, until the requirement for mortgage insurance ends in accordance wilh
any writien agreement between Borrower and Leidsr or applicabie law.

9. Inspection. Lender or its agent may 12:62 reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the 1ime of or prior 10 sn inspection specifying reasonable cause for the inspection.

10. Condemnation. The pracecds of any award o cluim for damages, direct or consequential, in connection
with any condemnation or other laking of any part of the Property, or for conveyance in eu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of u totat taking of the Property, the procesds shall be applied 1o the sums secured by this Security
Instrument, whether or not then dug, with any excess paid to Easioxer. In the event of a parila) 1aking of the Property
in which the fair markct value of the Property immedintely befors the daking is equal to or greater than the amount of
the sums sceured by this Security Instrument immedistely before the fak/ng, uniess Borrower and Lender otherwise agree
inr writing, the sums secured by this Sccurity Insirument shall be reduces. by the amount of the proceeds multiplied by the
following fraction; (@) the total nmount of ihe sums sceured immedintely befaie, the wking, divided by (b} the Tnir murket
value of the Property immediately before the taking, Any bulanee shall b paid to Borrower. In the event of a pastial
taking of 1the Properiy in which the fair market value of the Property imnwately before the wking is less than the
amount of the sums sccured immedistely before the taking, unless Borrower aod, Lender otherwise agree in wriling or
unless applicable law otherwise provides, the proceeds shall be applicd 1o the sum secured by this Security Instrument
whether or not the sums are then due.

If the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
10 make on award or sctile 2 claim for damages, Borrower fails to respond 1o Lender vdihin 30 days alter the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its aption, cither 1o desioralion or repair of the
Property or 1o Ihe sums sccured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds (o priacipal shall not exiend
ot postpone the due date of the monihly payments referred to in paragraphs 1 and 2 or changs vhie amount of such
payments.
11. Borrower Not Relensed; Forbearnnce By Lender Not » Walver. Extension of the thneor payment or
modification of amortization of the sums sccured by this Security Instrument granjed by Lender to @ny successor in
interest of Borrower shall not operaic to release the liability of 1he original Borrower or Borrower's sutcessors in interest.
Lender shall not be required to commence procecdings against any successor in interest or refuse to extend Lime for
paymenlt or otherwise modify amortization of the sums secured by this Sceurity Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest.  Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jolat and Several Liubillty; Co-slgners. The covenants and agreements
of this Sceurily Instrument shail bind and benefil the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shail be joint and several  Any Borrower who ¢o-
signs this Security Instcument byl docs nat exccuic the Note: (a) is co-signing this Sccurity Instrument only 1o mongage,
grant and convey that Berrower's interest in the Property under the lesms of this Sccurity Instrument; (b} is not personally
obliguted to pay the sums secured by this Sceurity Instrument; and (¢} ugrees that Lender and any other Borrower may
agree 1o extend, modify, forbuir or make any accommodations with regard to the lerms of this Sccurily lnstrument or the
Note without that Borrower's consent.

13. Leon Charges, If the loan secured by this Sceurity Instrument is subject (e a Jaw which scts maximum foan
charges, and that Jaw is finally imerpreted so thae the interest or othes loan charges collected or o be collected in
gopneetion with the loun exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitted limit; and (b) any sums already collecied from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender mity choose to make this refund by reducing the principal owed
under the Note or by making a direct psyment 1o Borrower. If a refund reduces principal, the reduction will be treated

as a partin) prepayment without any prepayment charge under the Note.
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24. Accelerntlon Cluase. Borrower agrees that should 1he Department of Veteruns Affudes il or refuse (o
issue its guaranty of the loun sceured by this Securily Instrument under the provisions of the Scrvicemen’s Readjustment
Act of 1944, as amended, in the nmount of the Noie secured hercby, within 60 days from the daic the loan would
normally become cligible for such guaranly, Lender may, al ils option, to be exercised st any time thereafter, declare
oll sums sceured by this Sccurity Instrument immediately due and puyable,

28, Riders to this Security Instrument. 1f one or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend

and supplement the covenanis and agreements of this Sccurity Instrument as if the rider(s) were o pirt of this Sceurily
instrumeni, {Check appiicable box(es))

Date 1D: 587

{T] Adjustable Rate Rider [0 Condominium Rider

[ t-4 Family Rider [0 Planned Unit Development Rider
X] Other(s) [specify} Assumability Policy Rider

BY SIGNING BELOW, Barrower accepts and agrees lo the terms and covenants contained in this Security

Instrument anda aay rider(s) cxecuted by Borrower and recorded with .
gLLKY“UV‘fﬁ(&mI)

o P A
ya r ) Al T AN Ay I
| i L T T f..‘ifﬁf—ﬁ'.(s«ll)
CHRISTINE L. JAKUBOWSKI -Borrower

............................................... FTPPRRURTUUURORPRRT || ) |
Borrower
...................................................................................... {Scal)
-Borrower
[Epace Below This Uno For Acknowledg mentf
State of ILLINOIS §
County of La/t'_)w §
hed =
The foregoing instrument was acknowledged before me this ? ~ day of /40‘;{“ §7 . 19 ?3 by

ROBERT J. JAKUBOWSKI AND CHRISTINE L. JAKUBOWSKI

Notary Public

PavL Foramar N

Printed Name

My commission expires: 'Y/E-Z lac (Printed Ne )
PP P PP W W ¥y
OFFICIAL SEAL 4 =
PAUL FOXMAN &
NOTARY PUBLIC, STATE OF ILLINOIS » =
WSTULNLT YL TS =
(o4
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Loan No: 01961986 S A Duta [D: 587
Borrower;  ROBERT J. JAKUBOWSKI

ASSUMABILITY POLICY RIDER

THIS ASSUMABILITY POLICY RIDER is made on the 9th day of August, 1993, and is incorporalcd into and shall
be deemed to amerd and supplement the Morigage, Deed of Trust, Deed o Secure Debt or other such security
instrument (the “Sccunty Instrument™ of the shme date given by the undersigned (the "Borrower”) to sccure Borrower's

Note(s) (the "Note") to
ACCUBANC MORTGAGE CORPORATION

{the "Lender”) of the same date and covering the property described in the Security Insirumem (the "Propeny”) and
located at:

1187 EAST PATTEN DRIVE,
PALATIMVZ, ILLINOIS 60067

In uddition 10 the coveniats and agreements made in the Sccurity Instrument, Borrower further covenanis and
agrees as follows:

L. Accelerution. The Noteney, at the option of the Lender or the holder of the Note or its authorized agent
(collectively, the "Note Hokh.r"). becorat irmmndiatcly duc and payabie upon transler of the Property 1o any transferee,
unless the aeeeptubility of the assumption f the Note obligation is established pursusnt to Section 3714 of Chapier 37,
Title 38, United Siates Code,

2,  Funding Fee. A fee cqual to one-haif <i-one percent {0.5%) of the balance of the Notc as of the dale of
transfer of the Property shall be payable to the Note Holdcr, as trusice for the Department of Veterans Affairs. If the
assuming transferee fuils to pay this fee at the time of transfer, the fee shall constitute an additional debi 1o that already

sccured by the Sceurity Insirument, shall bear interest at the rute provided in the Note, and, at the opuon of the Noic
Holder, shall be immediately duc and payabic. This fee is attounatically waived if the assuming tnmsfcrcc is exempt
under Section 3725(b) of Chapter 37, Title 38, United States Coue. _

3. Processing Charge. Upon application for approval to aliow assumption of the Note ohhguuun, i processing
fee may be charged by the Note Holder for determining the creditworthines; of b assuming transferce and subsequenily
revising the Note Holder’s ownership records when un approved transfer of the Property is completed.  The umount of
this charge shall not exceed the minimum cslablished by 1he Depariment of Veterups Alfairs for o loan to which Section
3714 of Chapter 37, Tille 38, United States Code, applies.

4, Indemnity Liabllity. If the Notc obligation is assumed, the assuming transierce.<hall agree to assume all

of the abligations of the Borrower under the terms of the Note, the Sceurity Instrument and any other instruments
creating or sccuring the Note, including the obligation of the Veteran to indemnify the Depaiunsntof Veterans Affairs

to the extent of any claim payment arising from the guaranty or insurance of the indebtedness cienied or evidenced by
the Nolc or Sceurity Instrument,

All other terms and provisions of the Security Instrument and any riders thercto shall remain in full {orce and
cffect.

BY SIGNING BELOW, Borrower uccepls and agrees (o the (crms and covenants contained in this Assumability

o, 0 Lk %

ROBER‘I"’J JAKUBOWS

i ’/f

/' .' - ’_.r-" ," 2 f
” / ~ _' K I
A NS //

Borrower ‘CHR'STINE L JAKUBOWSKI——Bormwcr

VA DUE ON SALE

£IVOLILS




