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EXTENSION AGREEMENT

P~

THIS INDENTURE, mede this 10th day of August, 1993, by and betweon MERCRANTS NATIONAL BANK
OF AURORA, & natloral banking amsocliation, 34 South Broadway, Aurora, Illincis 60507, the
owner of the mortgacu hereinafter describsed and DAVID J. SHEWMAKE AND LORENA A. SHEWNAKE, IN
JOINT TENANCY reproueating themselves to be the ownar of the real wsatate hereinattex

describad ("Qwner™), W/.TNESSETH1

Vh g3 5

1. Tha parties hereby sgree to extend the time for payment Of the indebtedneas
evidencea by principal prom{esory note or notes of Five Hundred Ninsty Thousand and
No/l00tha+*+++*eDp)1nrs ($590,00C,00}. dated PFebruaxy 10, 1993, (and thereafter, which
subsaquent notes evidence advance loain} secured by a mortgage recorded March 12, 1993 the
office of the Recorder of Cook County; Illinois ag Document No. 93187114, covering certain
real estate in Cook County, Illinoim dumcribed as followar

CCAFL S

ALL THAT PART OF LOT B, LYING SGUTN OF THE NORTH 37.00 FEET AND LYING NORTH OF THE
FOLLOWING DESCRIBED LINE: COMMENCING AT TI% NORTHWEST CORNER OF SAID LOT B; THENCE
SCUTH DEGREES 10 MINUTES, 23 SECONDS WEST ALONG THE WEST LINE OF SAID LOT 8, 236.98
FEET TO THE POINT OF BEGINNING; THENCE NOR.¥ 71 DEGREES 58 NINUTES 20 SECONDS EAST
203,84 PEET TO THE WESTERLY RIGHT OF WAY LIW” OF SILO RIDGE ROAD WEST AND THERE
TERMINATING, ALL IN SILO RIDGE ESTATES, UNIT 1 BELMS A PLANNED UNIT DEVELOPMENT OF THE
WEST 1/2 OF THE S0UTH EAST 1/4 (MXCEPT THE SOUTH 50 TSRT THEREOF) AND THE EAST 1/2 oF
THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 36 NORTHM, RINOL 12 EAST OF TBE THIRD PRINCIPAL

MERIDIAN, IN COOK CCUNTY, ILLINOIS.

£22029E6

TAX ID £27-07-304-026

LOT 15 IN CATALINA'S VALLEY VIEW SUBDIVISION OF THE SOUT.WEST 1/4 OF BECTION 26
TOWNSHIP 36 NORTH, RANGE 12 BAST OF THE THIRD PRINCIPAL MERIZIAN IN COOK COUNTY,

ILLINGIS.
TAX ID #27-26-406-015 |

2. The amount remaining unpald on the indebtedneas is § 5%90,000.00.

0L9E6

3. Sald remaining indebtedness of § 590,000.00 ahall be paid on ar before Pebruary 10n]
1998, BAnd the Owner in conslderation of such extenslon promises and agrees to pay the entire}
indebtednese secured by sald mortgage, as hereby extended, and to pay interest thereon aeﬁg
provided in & certain promissory note of oven date herewith and interest after maturity a
the rate of 10,50 per cent per month at such place as the holder or holders of said prineipal
note or notes may from time to time in writing appoint and in default of such appointment
then at MERCHANTS NATIONAL BANX OF AURORA, 34 South Broadway, Rurora, Illinels 60507.
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4, If any part of majid i{ndebtedness or interest thereon be not paid at the maturity
theroof as herein provided, or if default in the performance of any other covenant of the
Owner shall contlnue for twenty days after written notice thereof, the entire principal sum
socured by said mortgage, together with the then a:crued i{nterest thereon, shall without
notice, at the option of the holder or holders of sald principal note or notes, become due
and payable, in tho same manner as Lf pald extenslon had not been granted.

5. This agreement is supplementary to sald mortgage. All of the provieions thereof
and of the principal note or notes, lincluding the right to declare princlpal and accrued
interent due for any cause specified ln sald mortgage or notes, but not including any
prepayment privileges unlesv herein expressly provided for, shall remain in full force and
effect except as hereln expressly modified. The Owner agrees to perform all the covenants
of the grantor or grantors in said mortgage. The provieions of this indenture shall inure
to the bonefit cf any holder or sald principal note or notes and interest notes and shall

bind the hairm, pelisnnal reprasentatives and asalgna of the Owner. The Owner hersby waived
and releaese all riytcy and beneflte under and by virtus of the Homeetead Exemption Lawa of
the State of Illinois-with renpect to sald »eal entata. If the Owner conslete of two or more
persons, thelr liabilfty hereunder shell be joint and several.

IN TESTIMONY WHEREOF, the partlas hereto have signed, sealad and delivered this
indenture the day and year {irs% above written.
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David J. Sh94make Tor@fa A. Shewmake

MERCHANTS NATIONAL BANK O

;Q__Q.Q_f:’c&» A\_\\Q

Richard A. Samuelson, Vice President

stgzﬁfibad and sfgrn to before me Eﬁ;n

day of , 19500,

’:ZQ&LLLAﬁL(.

Notary Public
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