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\ THIS MORTGAGE ("Sesirizy Instrment”) is L,m,n on
I.; "KE HE
\\\ AND HONG LIU, HUSBAND AND WIFE

AUGUST 18, 1993 . The morigager is

("Borrower”). This Sectirily Instrument is given (0
E}'-.STERN PIONEER MORTGAGE CO.

;)\ which is organized and existing under the laws of  THE STATE OF ILLINOIS ' . wnd whise
3" ndbdress 18 6163 NORTH BROADWAY
\.) CHICAGO, ILLINOIS 60660 ‘ ;"Lmdw"). Borrower owes Lender the principal sum of
K(\ ONE HUNDRED THIRTY SIX THOUSAND ' :
- Dollurs (1.8, $ 136,000.00 )

¢ AND 00/100
™~ This debt is evidenced by Borrowsr's note dited the same duie as this Su:ur.(y Instrument (“Note”), which provides for

monthly prymicnts, with the full debt, if not paid artier, due and puyable on  STPTEMBER 1, 2008

This Secunty Instrument secures to Lender: (a) the repayment of the debt evidenced Dy i Note, with interest, and all renewitls,
sxtensions and modifications of the Note: (h) the payment of al} other sums, with {alerest, advanced under paragraph 7 to
protect the sceurity of this Security Instrument; snd {¢) the performance of Borrower's o venants and agreements under this
Security Instrument and the Note, For this purpose, Berrower dovs herehy mortgage, grant and Convey to Lender the following

described property located in COOK County, IHlinois:

PARCEL 1: ‘
UNIT NUMBER 24 IN THE CQURTYARDS OF WESTCHESTER CDNDDMINIUM a8

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

15-29-300~029-1024

VOL. 174

24 PRINCESS COURT, WESTCHESTER (Streer, Cityl,
{*Property Address™); ' ‘

1Zip Coxde) : : :
SN . : DPS 1088
G Form 3074 9/90

which has the addsess of
(flinats 60154

ILLINOIS-Single Farmily-Fannie Moe/Freddie Mac UNIFORM INSTAUMENT
@ -BR{IL} wron VMP MORTGAGE FORMS - (3131293-8100 - 1B001B21729! . .
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£ Haard or Propeety=idirindeHroder dub=Kedp/ il roVeefende=how oxiding or hereattor erected on - ths

Property nstred againsd Joss by Tiro, hnzsrds inchuded withite the Term "extended covernge” wnd any:olher Samrds, inchiding
Howsls e Booding, tor which Lendor requires insurands, Thin mwurnce shll be muintained in the amounts aed for the perbiudy
et Londor requires. The insurince earrior providing the insurance shull ho chosen by Borrower subject 1o Lender's approval
which shil not be unreasonably withheld. It Borrower fuils to maintain coverage described above, Lender may, at Lender's
option, obtaln coverage to protuct Lender's rights in the Property in sccordance with paragraph 7.

All insurance policies and renewals shall be neceptable o Lendor and shall include a standard mortgage chase, Lander
shit! hive the right (o hold the pelicies aed cenewals. It Lendor requiren, Borrower shall prompty give to Lendor sl recuipts of
paid premitims and renewal notices, In the ovent of loss, Borrower shull give prompt notice 10 the invarance corrior wnd Lender.
Lendor mity make proof of loss if not made promptly by Botrower, : -

Unless Lender and Borrower otherwise gree in writing, insurunce proceds shall be applied to restoration or repair of the
Property danmged, if the restoration or repair is economicaily feusible and Lender's security is not lessened. 1f the restoration or
repair is not economically feasible or Loader’s securily would be lessened, the insurance proceesds shall be upplied to the sums
secured by this Security Inetrument, whethur or not then i, with any oxcess paid to Borrower, If Borrower abandonn the
Property, or docs not answer within 30 days n notice from Lendor that the insursnce carrier has offored to stle # claim, then
Lender muy collect the insurance proceeds. Londur may use the proceeds to repair or testore the Property or o pay sums
sectired by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender anil Borrower otherwise agree in wrtting, any application of proceeds to principal shall not oxiend or
posipone the due date of fae monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments. [f
under paragraph 21 the Propuny is equired by Londer, Borrower's right 1o any insurance policivs and proceeds resulting from
dumage to the Property prior to taescquisition shill piss 10 Lender to the exient of the suts secured by this Svcurity Instrument
immedintely prior to the acquisition.

6. Oceupaney, Preservation, Mainiennnce nnd Protection of the Property; Burrower’s Loun Applimllun, [mnel'mldn.
Borrower shatt ocoupy, estublish, and use ke Property ay Borrowor's principrl residence within sisty duys afior the execution of
this Security Tnsteument and shall continue to Oceuny the Property as Borrower’s principal residence for al least one year afler
the dnte of occupaney, unless Lender otherwise-apreas in writing, which consent shatl not be unressonably withhuld, or uness
oxtenuuting circumstunces exist which wre beyond” Hommower's control. Borrowor shall not destroy, dumage or impair the
Property, wllow the Property to teteriorate, or commicaaste on (he Property. Borrower shali be in defiult it any forfuiture
action or proceeding, whether civit ar criminl, iu begun thitt, Lender's gond faith judgnient could result in forfoituro of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s secunity inferest. Bormwer may
cure such a defuult and reinstute, as provided in paragraph 18, by ciusing the nction or proceeding (o be dismissed with a raling
that, in Lender's good faith determination, precindes forfeiture 6t the Borrower's interest in the Property or other muterial
impulrment of the lien crented by this Security Instrument or Lender's seturily interest. Borrower shalk also be in dufavit i
Rorrower, Juring the loan application process, gave malerially false or inicdurste information or stilements to Lender {or faild
1o provide Lender with any material mformation) in connection with the toan evidcaced by the Note, incloding, but not Bmited
o, representations concerning Boreower's occupaney of The Property as # principal readence, H thiy Sezurity Instrament i5 on 4
leaschold, Borrower shall comply with all the provisions of the lease, H Borrover acyuires fee title to the Property, the
leaschold and the foe titke shall not merge unless Lender agrees to the merger in wriling

7. Protection of Lender’s Rights in the Property. [F Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly aflect Lender’s inghts 1n the Property (such as a
proceading in bankrupley, probate, for condemnation or forfeiture or Lo enforce Taws or regulalions), then Lender may do and
pity for whatever is necessary 10 proteet the vatue of the Property and Lemder's rights in the Propery, Laendor’s setions may
include puying any sums secured by a lien which has priority over this Sccurity Instrument, spresiing in court, paying
reasonable attorneys' fees und enlering on the Property to muke repairs. Althongh Lender may take actiod under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of -Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shafl bear interest from the
dte of dishorsement at the Note rate aml shall be puyable, with interest, upon notice from Lender to Borrower requesting
poyment.

8. Mortpage Insurance. H Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
oblain coverage substantially equivalent to the mongage insurance previously in eflect, at a cost substantially equivalent to the
cost to Borsower of the murtgu,,c, insurance pruunmi) in effect, from an allerante mortgage insurer approved by Lender. I
substantiully cquivalenl mortgage insurance coventge is not available, Roreower shall pay to Lender euch month a sum equal 1o
one-twitith of the yearly morigage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased o

be in n-fl‘;ct Lender will accept, use and retain these payments as a foss reserve in liew of mortgage insurance. Loss reserve
DPS 1081
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UNOREIGIAkaOPY

PARCEL 1:

UNIT NUMBER 24 IN THE COURTYARDS OF WESTCHESTER CONDOMINIUM AS
DELINEATED GN A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT
PART OF THE SOUTH 3/4 OF THE S0OUTH 1/2 OF SECTION 29, TOWNSHIP 39
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 85243832 AS AMENDED TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.
PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH IN THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
85243832 AMND. CREATED BY DEED MADE BY HARRIS BANK OF HINSDALE AS TRUSTEE
UNDER TRUST MUMBER L-888 TO LAVERNE B. POLICKY AND CATHY A. POLICKY,

AND RECORDED (SEPTEMBER 11, 1986 AS DOCUMENT 86407612 IN COOK COUNTY,
ILLINQIS,

15~-29-300-029-1024
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17, Trunsfer of the ficd urf f the Propesty or nny interest in o

is wold or tenpsferred (or 15 g benelicinl isterest in Borrower s sold or trapstepred and F rrowsr tenol o nstial pesson} without
Pender's prior written consent, Lender may, st ity oplion, requife immediate payment in full of all sums sccored by this
Sveurtly Instrument, However, this option shall not be exercised hy Lmdt.r if exercise is prohibited by federal faw as of the date
of this Secunty lnstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shull provide w period of not
less than 30 days from the date the aotice 15 delivered or mailed within which Borrower must piy il sims secured by this
Seeurity mstrument. 1F Borcower fuils to pay these sums prior to the cxpitation of this period, Lender may invoke any remedier
permitted by this Secority Instrument without fusther aolice or demand on Borrower.

18. Borrower’s Right to Refnstate, 1} Borrower meets cestain conditions, Borrower shail have the right to have
enforcement of this Secunty Instewment discontinued al any time prior 1o the carlier of: (a) 5 days {or such other period ns
upplicable aw may specify for reinstatement) before sale of the Property pursuant to sny power of sale contained in this
Seenrity Instrument; or {b) entry of a judgmen! enforcing this Secority Instrument. Those conditions wee thi Borrower: (s} piys
{andder i) sunys which then would be due wndor this Security Instenmont s the Note as if no aceeleration had occurred; (b)
cures any defiult of any other covenants or sgreements; (¢) piys al) expenses incurred i enforeing this Securrty Instrument,
including, but not inited to, reasonable ntorneys' fees, und (d) wkes such uction s Lender may seasonably requirs to assure
that the Yien of this Sezueity Instewment, Lender’s rights in the Peoperty and Borrower's obligation to puy the sums seeured by
Iniv Security Instrimeiit) shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herenshatt remain flly effective as if no sccelermtion had ocourred. However, this right to reinstate shall
not apply in the case of accelsmtion wnder paragraph 17,

19. Sade of Note; Chinge o7 Loan Servieer, The Note or i partial interest s the Note {together with this Security
Instrizment) may be sold one or more Emes without prior aotice 1o Borrower, A sale may result in s change in the enlity (known
ns the “Loan Servicer”) that colieets mosahly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uniélued 1o a sale of the Note. 1 there is a change of the Loan Servicer, Borrower will be
given writlen aotice of the change in accordanze with parageaph 14 above and applicable law. The notice will state the name and
address of the new Loan Services and the adidress o which payments should be made. The notice will also contain any other
informalion required by applicable law,

20, Hamwdous Substances. Borrower shall net/cause or permit the presence, use, disposal, stornge, or release of any
Hazrdous Substances on or in the Property. Borrowdr shzil ot do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmentad Law. The pivecding two sentences shadl aot apply to the presence, use, of
storage on the Property of small guantities of Hazardous Substandes that are generally recognized to be appropriate 1o normal
residentinl uses and (o maintenance of the Property.

Borrower shall promptly give Lender weitten notice of any investigation, clnim, denand, fawsuit or ather action by any
governmentud or regulitory agency or private party involving the Propery and any Hazardous Substance or Environmentul Law
of which Borrower has sctual knowledge, ¥ Borrower learns, or is potified byaay govemmental or regulstory authority, that
any vemoval ur other remediation of any [luzasdows Substance atfecting the Propertyis necessary, Borrower shall promptly take
all necessary remecdial sctions in accordunce with Environmental Law.,

As used in this paragraph 20, "Hazardous Substunces” are those substances detiaed as toxic or hazardous substances by
Edvironmental Law and the following substances: pasoline, kerosene, other lammsdle or toxic petroleum products, toxic
pesticides and herbicides, volutile solvents, miterials contsining asbestos or formaklehyde, end'mdioactive matcrials, As used in
this paragraph 20, "Environmental Law™ means federal Inws and laws of the jurisdiction wheie the Property is hocated that
relate 1o headth, safety or environmental protection,

NON-UNIFORM COVENANTS, Boerrower and Lender fusther covenant and ugree as tollows!

21, Acceleration; Remedivs, Lender shall give notice to-Barrawer priar to acceleration follow’ag Borrower’s breach
of uty covenunt or agreement in this Security Instrument (hut not prior (o acceleration under parograph 17 undess
applicable luw provides ofherwise). The nofice shall specify: () the defanlt; (b) the action required to cure the defanlt;
(€} & date, not Jess than 30 days from the date the notice is given ta Baerower, by which the default must be cured; and
(d) that Eailure to cure the deliudt on or befose the date specified in the natice may reswlt in aceeleration of the sums
secured by this Seeurity Instriment, foreclosure by judicint proceeding und sale of the Pmpcrty “The notice shall Further
inform Borrower of the cight to seinstate after aceelerntion and the right o assert in the foreclosure proceeding the
nan-existence of a defult or any other defense of Borrower tn acceleration and foreclosure, 1 the defuedt is not cured on
or before the date specified in the notice. Lender, at its option, oy require immediate payment ia full of afi sums
secured by this Security Instrument without further demand and may lorectose this Seeurity Instrument by judicin)
provecding, Lender shall be entitled o collect all expenses incorred in pursuing the remedies provided in this parugraph
21, including, hut oot limited 1o, rensomable ntiorneys” fees und costs of fitle evidence,

22. Release, Upon payment of all sums secured by this Seerity Instrument, Lenider shabl release this Secarity Instrument
without charye W Borrower, Borrower shall pay any secordation cosis.

- 23, Waiver of Homestead, Burrower watives all right of humcsgcml exemption in the Property. N Form 3&" 43 i‘}?;?)
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. 307072
|cONDOMINIUM RIDER |
THIS CONDOMINIUM RIDER Is mnde this 18TH  dny of AUGUST s
1993 , and is Ingorporated into and ghall be deemed 10 amend and supplement the Mortgage, Dead

of Trust or Security Deed {the “Security Instrument’} of the same date given by the undarsigned (the

"Borrower”) to secure Borrower's Note to

EASTERN PIONEER MORTGAGE CO.

{the "Lender’) of tha same date snd covaring the Property described in the Security instrument and
jocated at:

24 PRINCESS COURT, WESTCHESTER, ILLINOIS 60154

{Property Address)
The Property includes a unit in. together with an undivided interest in the common elements of, a

condominium project knowi as:
COURTYARDS OF WESTCHESTER

Daame 0t Condominium Projuct )
{the “"Condominium Project”). i the owners associatlon or other entity which acts for the Condominium
Project {the "Ownaers Association’) holds title to property for the henefit or use of its members or
shareholrars, the Property aiso includes Borrower's interest in the Ownere Assoclation and the uses,
proceeds ¢iid benetits of Borrower's Interest.

CONDOVHINILUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Dior-ower and Lender further covenant and agree as fallows:

A. CONDUMINIUM OBLIGATIONS. Borrowar shall porform sll of Borrowaer's obligations under the
Condominium ‘Prdlsct's Constituent Documents. The "Constituent Documents”™ are the: (i} Declaration
or any other documers which creates the Condominium Project; {1} by-laws; (iil} code of ragulations;
and {iv] other equiveirnt documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constiiuent Documents.

B. HAZARD INSUNANCE.  So long ns the Owners Association maintains, with a generally accepted
insurance carrler, n *mastar’ or “blankel” policy on the Condominium Projact which is satisfactory to
Lander and which provides lnsurance coverage in the amounts, for the perlods, and against the
hazards Lender requires, inciucing fire and hazards included within the term “extended coverage,'
then: (i) Lender waives the pravision ln Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium instaliments -or hazard insurance on the Property; and

{il) Borrower's obligation under Viniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to tnee=tent that the required coverage is provided by the Owners
Assoclation pollcy.

Borrower shall give Lender prompt notice o any lapse In required hazard insurance coverage.

in the event of a distribution of hazard-insurance proceeds In lieu of restoration or repalr
following a loss to the Property, whether to the/unit or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to/Lender for application to the sums secured by the
Security Instrument, with any excess paid to Borrover

C. PUBLIC LIABILITY INSURANCE. Borrower shali tuk2 such actions as may be reasonable to insure
that the Owners Association maintains a public liabllity lasurance policy acceptable in fcrm, amount,
and extent of coverage to Lender.

D. CONDEMNATIGN. The proceeds of any award or cl\aim for damages, direct or conssquential,
payable to Borrower In connection with any condemnation o sther taking of all or any part of the

Property, whether of the unit or of the common elementu. ‘o for any conveyance in lieu of ¢
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by ¢.5
Lender 1o tha sums secired by the Security Instrument as provided Ir Uniform Covenant 10. =y

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after noticu to Lender and with Lender's -}
prior written consent, either partition or subdivide the Property or consent G: <2

(i} the abandonment or termination of the Condominium Project, (axcépt for abandonment or -
termination required by law in the case of substantial destruction by fire ur other casualty or in the g

case of a taking by condemnation or eminent domain;
(it any amendment to any provision of the Constituent Documents if the provision is for the

axpress benefit of Lender;
Ui termination of professional manugement and assumption of self-management of the Owners

Association; or

{iv} any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Assoclation unacceptable to Lender.

F. REMEDIES. |f Borrower does not pay condominium dues and assessments when due, then
Lender may pay them, Any amounts disbursed by Lender under this paragraph F shall become
additicnal debt of Borrower secured by the Security Instrument, Unless Borrower and Lender agree to
ather terms of paymant, these amounts shall baar interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Candominium Rider. ; R
s FEal -/fu:\ gﬁe
IR -1 1) R o SR 47 - (Sewl)

Borrower

TTTrmmmmmmm Borower LI~KE HE

Borrowsr HONG LIU // Borrowee

MUATISTATE CONDOMINIUM RIDER~Single Formnily— Fannie Mue/ Fraddie Mac UN!FDR%NSTRUMENT Form3i40 8/90 OPS 1118




