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KORTGAGE

THIS MORTGASE ("Security Instrument”) is givenon Auguet 9, 1993 . The morigagor i
JAMES §. KEMNEDRY( and PAMELA XEWNNEDY, NUSHAND AND WIFE

(*Borrower").
This Security Instrument is giverta  CHIEF FINANCIAL GROUP

which is organized und existing unde.*tie laws of THE UNITED STATES OF AMERICA | and whose address is
4870 ROSELLE ROAD, SULT?Z 107, SCHAUMBURG, L &4D195 {"Lender®).
Borrower awes Lander the principal sunici © ©ne Wundred Thirty Efght Thousand Doliars
and no/100 Dollars (U.5. $138,000.00 ). This debt’is
evidenced by Borrower's note dated the same e as (his Security lnstrument ("Note"), which provides for monthly '
paymenits, with the fuli debt, if not paid carlior, due aiid payabls on September 1, 2008 Securily
Instrument secures to Lender: (n) the repayment of the deht svidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the paymer. £ all other sums, with interest, advanced under paragraph 7
ta protect the security of this Security Instrument; and (c) the rciformance of Borrower's covenants and agreementa
under this Security Instrument and the Note. For this purpose. Borrower docs herehy mortgage, grant and convey to
Lender the following described property located in ~~ COOK
County, Illinois:
LOT 174 IN PARKVIEV HEIGKTS SURCIVISION, BEITUG A SUBDIVISION IN THE NORTHEAST
1/4 OF SECTION 36, TOWHSHIP 41 NORTH, RANGE 104 €2ST GF THE THIRD PRINCIPAL
MERIDIAN, ACCORD!NG TO YHE PLAT THEREOF RECOROFD aPRIL 12, 1978 AS UOCUMENY

24309728 AMD CERTIFICATE OF CORRECTION RECORDED JARUARY 2, 1979 AS DOCUMENT
24784941 AND RECORDED MAY 7, 1979 AS DOCUMENT 2494%007 7 1N COOK COUNTY,

ILLINDLS.,

or-36-212-027

which has the address of 1251 TIMBER LM, ELK GROVE VILLAGE
{Straat) {Cleyy

Hlinois 60007 ("Property Address™);
[Zip Code)
TOGETHER WITH all the improvements now or hersafter erected on the property, snd all casements,
appurtenanced, and fixtures now er hereafter a part of the property. All replacomenis and additions shal! alx) be
covered by this Security Instrument. All of the foregeing is refersed 1o in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrowor is lawfully seised of tho estate heroby conveyed and has tha right (0
martgage, geant and convey the Property and thut the Property is ununcumbered, oxcopt lor aacuithrances of recond.
Borrowor warrants and will defend genonlly the tiths to the Property against all claima and demands, suhject to any
oncumbsances of record.
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All insurance policies und renewals shall be ucceptable to Lendor and shall include u standurd mortgago cluuso,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the cvent of loss, Borrower shall give prompt notice fo the
insuranco carrior and Lender. Lender may make proof of loss if not nude promptly by Borrower,

Unless Lender and Bosrower otherwise agree in writing, insurance proceeds shiall bo applied to rostoration or repais
of the Property damuged, if the restoration or repair is economically feanible und [ender's security is not lessoned. [f the
realoration or repuir s not economically feasible or Lender’s security would be fussened, the insurancoe procesdn shall
b applied to the sums securad by this Securily Instrument, whether or not then duo, with any excess pard to Borrower.
if Borrower abundons the Property, or does nol answer within 30 days a notice from Lender thal the insuranco carrior
hae offered 5 settlo a claim, then Lendor may collect the insurance proceeds. Lendor muy use the proceeds Lo repais
or restore the Propenty or to pay suma socured by thin Security Instrument, whethor ot not thon due, The J0«lay period

will begin when the notice is given,

Unless Lendcr anu Borrowsr otherwise agreo in writing, any application of proceeds 1o principal shull not extond or
postpone the due dateof the monthly psyments refeered to tn puragraphs | and 2 or chango the amount of the
payments. 1f under paragzanh 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting fiom dimzge to the Praperty prior to the acquisition shall pass to Lender to the exlent of tho sums
secured by this Security Instrisvnt immediately prior to the acquisition.

6. Occupancy, Presarvation, Maintenancs and Protection of the Property; Borrowar's Loan Application;
Leaseholds. Borrower shall occur; establish, and use the Property as Borrower's principal rosidence within sixty duys
altor the execution of this Security [nstriment and shall continge to accupy the Praperty s Borrower's principul
residence for at least one yesr afler the daie or occupancy, unless Lender otherwise ngreos in writing, which consent
shall not be unreasonably withhold, or unless eatensating circumstances exist which are heyond Borrower's control.
Borrower shall not destroy, darnage or impair (e Praperty, allow the Property to Jeteriorate, or commit waste en the
Property. Barrower shali be in default if any forfeitu:e sction or proceeding, whether civil or criminal, is begun that in
Lendor's good faith judgment conld result in forfeitu(n ¢ Yo Property or otherwise materially impuir the lion creatod by
this Security instrument or Lunider’s security intarest, Burower 1wy cure xuch a defuult and roinstate, an provided in
peragraph 18, by causing the action or proceeding to b dismased with # ruling that, in Lender’s good futh
determination, precludes farfeiture of the Borrower's inleress.in the Property or other materia) impuirment of the licn
created by this Security instrument or Lender's security interest. Bocrower shall also be in default if Borrower, during the
ioan applicaticn process, gave materially false or inaccurate informativa or statements 1o Lender (or fuiled 10 provide
Lender with any material information) in connection with the loan eviensed by the Note, including, but not limiled to,
representations concerning Borrower's occupancy of the Property as a prizicipal residence, IF this Security Instrument is
on  leasehold, Borrower shall comply with all the provisions of the lease {7 Burrower acquires fue title to the Property,
the leasehold and the fee title shall not merge unless Lendor agrees to the merge in viriling,

7. Protection of Lendsr's Rights in the Property. 11 Borrower fails to perforian the covenants und agresments
conlained in this Security Instrument, or there is a logal proceeding that muy significaniiy-affuct Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or ! »2nforce laws or
regulations), thea Lender may do and pay for whalsver is necessary to protect the value of the Mroperty and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien whick bas priority over this
Security Instrument, appearing in court, puying reasonable attorneys' fees and entering on the Property to make
repsirs. Although Lender may take acticn under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowe: socured by
this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shel bear
interest from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lenler to
Barrowsr requesting puyment,

8. Mortgage Insurance. If Lender requiced mortgage insurance ns » condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost te Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morlgage insurance premium being
paid by Borrower when the insurance covernge lapsed or ceased to be in effect. Lender will nceepl, use and retain these
payments as & loss reserve in lieu of mortgage insurance. Losy reserve puyments nuy no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is oblained. Borrower shull pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morfgage insurunce ends
in sccordunce with any written agreement between Borrower and Lender or applicable law,

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3074 9/90
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secured by this Socurity Inatrument, Howaver, thin option stid! ot e oxorcised by Lender if oxercise is prohibited by
feclornl tlaw ax oof the dato of thia Security Instrumont,

If Lender exercises this option, Lender shall give Burrower notice of accefsration, The notics shull provide a poriod
of not fesa than 30 days from the dato the notico i delivered or mailed within which Borrowoer must pay all sums secured
hy this Security Instrument. If Boreower fails to pay these sums prior to the expiration of this period, Lendor nwy invoke
any ramedics permitied by this Security Instrument without further notico or demand on Borrower.

18, Borrowar's Right to Reinstate. If Barrower meets certain conditions, Borrowoer shall have the right 1o have LI
enforcement of this Sequrity Instrument discontinued wt any tmo prior to the curlivr of: () 5 duya (or wuch othor poriod )
as applicable faw may specify fur reinstatement) before sals of the Property pursuant (o uny power of sale comuined in ..
this Security Instrument; or (b} entry of a judgment enlorcing this Security Enstrument, Those conditions are that -
Borrower: (1) pays Lender all sums which then would bo due under this Security tnstrument and the Noto sy if no .
acceferution bad accusred; (h) cures any default of sny other covenants ar agresments; (] pays all axpenson incurred
in enforcing this Security Instrument, including, but not limited to, teaxanuble sttomeys’ fees; and (d) takes such wetion
us Lender may reasonably require to axsuse that the lica of this Security Instrument, 1 pnder’s righle i the Progyrty and
Borrower's obligation 1o pay the sums secured by thin Security fustrument shall contiquo wichanged. Upoa ; .
reinstatement by Bortosver, this Security Insirument und the obligutions sectired horehy shatl remmin fully efiectivo as i
no acceloration had ocedrd. However, thik right o reinstate shull not epply in the capo of secolorution under
parugraph 17, : .

19. Sale of Note; Clienys ot Lasn Servicer, The Nate or w partial intoruat in the Note (wogethor whir this Security
Instrument) may be sold one o1 morz times without prior notice to Borrower. A sale may rosult in & chango in the entity
(known as the "Loan Servicer") that cotlects monthly payments due undor the Note and this Security [nstrument, There
also may be one or mare changes of 4z Loan Servicor unrelated to 8 sale of the Nute. 1f thore iv a ci:ango of the Lown
Servicer, Borrower will ba given written otico of the chunge in sccordance with paragraph {4 shave and applicable lew,

The notics will state the name and addressof tio new Loan Servicer and the addresy to which payments should be
made. The notice will aiso contain any ather information requiced by applicable faw.

20. Hazardous Substances. Borrower il it causo or permit the prosence, uso, disposal, steruge, or roloaso of
any Hazardous Subsiauces on or in the Property, Rawowcr shull not do, nor aliow snyono shs to do, saything sffucting
the Property that i in violation of any Environmental Lav:- The proceding two seatonces shall not apply 1o the prasics,
use, ot storage on the Property of small quantities of Haznidous Substancos thit ure generally secognized to be
appropriute ta normal residentisi uses and (o muintenance of the Peaperty.

Borrowsr shall promptly give Lendor writlen notice of uny inveriigation, elaim, demand, lawsuit or other action by
any govemmental or regulatory agency or private purty invalving the Property snd uny Hazardous Substanco or
Environmental Law of which Borrower has actual knowledge. 1f Barrovior fesms, or i notified hy any governmental or
regulatory authority, that any removal or other remedintion of any Huzarucus Substance affecting thy Property is
necessary, Borrower shull promptly take al! necossary remedial actions in eedardance with Environmentsl Law,

As used in this paragraph 20, *Huzardous Substances® are those substances efined as toxic or hazardous
substances by Environmenta! Law and the following substances: gasoline, kerosene, ather flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials contuntip ashestos or fornldehyds,
and radioactive materials, As used in this paragraph 20, *Eavironmental Law" means foaes= laws und laws of the
jurisdictions where the Property is located that relate to health, xafety or cavironmental protetion

NON-UNIFORM COVENANTS, Borrower and Lender further covennnt and ugree as foliows:

21. Acceleration: Ramedies. Lender shail give notice to Borrowaer prior to acesleration f72i%wing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior ta acceleration under paragraph
17 unless applicsbie law provides atherwise). The notice shall specify: (a) the default; (b} the aediun required to
cure the default; {c] a date, not less than 30 days from the date tha notice Is given to Borrowar, Gy which the
dafault must be cured; and (d) that §ailure to cure the default on or before the date specifiad in the otice may
rasuit in acceleration of the saums secured by this Security Instrument, foreclosure by judicial procesding and
ssle of the Praperty. The notice shall further inform Borrowar of the right to rainstate after sccelsration and the
right o assert in the foreclosure proceading the non-existence of a dafault or any other defense of Borrower to
acceleration and foreclosure. if the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums sacured by this Security Instrument without furthes
demand and may foreciose this Security Instrumant by judicial proceeding. Lender shall be entitled to collect all
expensas incurred in pursuing the ramadies provided in this paragraph 21, including, but nat limitsd to,
reasonable nttormneys’ tees and costs of title evidance.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without chargs to Borrower. Borrower shall pay any recordation costs.

23. Woaiver of Homestead. Borrower waives all right of homestead exemption in the Property,

126929¢H

LLINOIS--BINGLE FAMILY -FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
13C/ICMDTIL/0491/3014(8-80)-L PAGES OF 8




U N O I: F IB@ Isé I m P A (08- 819108/ BYOI/MLAWDIDS!
08/8 ¥10C WWOd s POHAIANG - ANV TTONIS- SIONDTY

¢

HOPANCIAT sAL"
V.o ABLEY
Yolary Pl T of Httnla

My Commisslon !
NPV o ELEX

7 W '
’ [ ﬁ// / L
Rt eac, AEELILE /» SIgT *[W8 [BIOUH0 PUN PUWY Kt Jopun WAAID .

& &b/ _ ) , iy
rey 108 aissaqyibsndind (W sain AU) 10} |8 LI0UNI0A DU 00 g

MW JUDITYN PIwY DL PAUMALID PUs Poalt A gy palipopmomyse puv ‘uossed uy AEp i our uan
paswadde * Juowitaisu) fuinfatng o 03 pegtmane (4 onovm (4)urmiod o oty A 0 Ul ) usAUY Ajauukiad

"I131vINODT AT¥VYNM :4q posedasd wwm Jumbnsu) S

oH[rg Ao wwandya uomuue) Ay

14

"

T ey "'?,7"77”"“2’}? /7 5 s ateensyy ’S? ?‘a'uﬁf 1Ry A31580 Kqauey op B
puw £junod prvs Joj pus DONNG AseloN # ¢ peudimopun gy |

AU pp "SIONITH 40 34ViS

[uSWBPMMOUNDY S04 PUTT BYL FAT(9F, 80 1d8)

Jaquing A1Lases [11o0s 7 BQUNN AIN0g (R

LI Y Aming-

{weg) (mes)

Jaquimpy £1LMISg (91908
2y, L P R '
" T Y (qanan v13ued

| ¥o5) ——a L
| % (! S,/‘)' r wvﬁ g UrrM/)J wjr‘\m(}

soquiny AINoAg [B10
p— AQINN3N 'S SHAVE

. liweg)~ £ " g Fare o
Gy TS

ISRREAI M

"} I PRPIOOR PUB JAMOL0] AQ PANIOLG (SAPLE AU UL PUE URUISY]
AJL3E SIYY UF POUTRIUOD SIUBUIACD PUR SWHIAE A O yaaade puw s3deoow Jomoniog ‘MO 134 ONINDIS A8
[Ag30ads] (8}opo ]
19pTY AWCH PUORST] 1apny tuswasardurg A 19pny uooliTg |
30pry weied APpomIE ] 1opry yaoadofaaa U} pAueld ] 1opry Juewideg peTanpeIn T
sepry Ayred -1 19prY WAMUOPUO) ] 1apry avey djquisnipv ]
[(s)x0q ajgeondde yoon)) ‘yuenAsU] AILARS
snp 30yl v arom (S)ISPU ) 31 98 JWAUANTU] KR0S SIY) §A siuowracs e PUY S1URUOACO OF) JuAUe{ddns puw puNue
[Teys paw oim peysindionst g [eyn Japu gons Y2 JO SUMIa31RE pire HOFISACS ayy JUSBRNSY[ AFNIOT SHD R
1oqedn papiozal pu 1amoiiog Aq PAINIXO A1 TP 0L IO AUA {] JUSLITUIEL] AJNOSS BIYl G} S0P "2

$2624L0 ONNVO1




