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1. ASBIONMENT. In consideratior 2 ‘he joun svidenced by the promissory note or credit agresment described akove {the "No1e”), Grantor absolutaly
asuigns 1o Lander al) of Grantor's intercst irthe jonses and terancy agrssmants (the “Leasss”) now or heseatter sxecuted which relate 1o the real proparty
dencribed kv Scheduls A which is atactied ‘. this Agrasment and incorporaiad herein by this refsrance and any improvements located thoreon (the
“Prerises”) including, but not limitad 15, tht Je:.ses deucribed on Schadiule B alached hereio and Incorporated hersin by relerence. This Assignmen is to
be broadiy construyed and shall encompass all ~ignis, benelits and advantages to be declved by the Granior from the Leases inolliding, but aot limited to alt
renits, issues, Incame and profits arising from the l.cases and renewals therect, and all security deposits paid under the Leasss. This Assignment is an

absolute assignment rather than an assignment fo( ser uely purposss only.,

2. MODIFICATION OF LEASES. Grantor grants to Livider the power and authority to modify the terms of any of the Lesses and to aurrendss or
terminate the Leases upon such terms as Lender may det rmini.

3. COVENANTS OF GRANTOR. Grantar covenants and a e s that Grantor will:
Observe and perform all the obiigations impased upon 'ae andloid under the Leases,

a.

b. Fafrain from discounling any future renis or executing =~y *ulure assignment of the Leases or coflect any rents In advance without the wriiten
congent of Lender.

¢ Pertorm a)l necessary steps to maintain the security of the _easr=-tor the benstfit 5f Lender including, If requested, the periodic submission to

Lendar of reports and accounting information refating tc the rece.pt oi rental payments.
d. Retatn from rmodllying or terminating any of the {eases withoul (ho wiitten consent of Lender.
e. CExecute and deliver, pl ihe raguest of Lender, any assurances and azslgt menta with respact 1o tha Lsases as Lender may pericdically require.

4. REPRESENTATIONS OF GRANTOR. Grantor reprosents and warrants 10 Linser that:
Tha tenants undear the Leases are current in all rent payments and are not i’ de! suft undar the tesms of any of the Leases.

a.

b. Each of the Leases {3 valld and enforceabla according to its terms. and thar areé no claims or defensss presantly exlsting which could be
JEE asserted by any tenant under the Leases against Grantor or any assignea of Grintr,
sl c. No rents o1 security deposits under any of the Leases have previously been aseio:ad by Grantor to any party other than Lender,
wad . Grantor has not accepled, and will not accept, rent in exceas of one manth In advance nayr any of the Leases,
f”;‘a 8. Granicr has the power and authorlty to execuls this Adsignment.
o~ {.  Grantor has not performed any act or execuisd any instrument which might prevent L=n'ar from collseting rents and taking any other acticn
e under this Assignment.

'"“"24 5, GRANTOR MAY RECEIVE RENTS. As long as there is no default undar the Note described abovr, th”. Morigage securing the Note, this Agresment
"‘u’ any other piesent or future obligation of Borrower ar Granter to Lendar {("Obligations”), Grantor may ccln <o 27} rents and profits fram the Leases when
! - #lue and may use such proceeds in Grantor’s business operations. However, Lander may at any time require Gre~tar 1o deposit all renis and profits into an

account malntained by Grantor or Lender at Lender's institution.

6. DEFAULT AND REMEDIES. Upon default In the payment ol, or in the performance of, any of the Obfigation;, Lender may at Its optian taka
passession of the real property and tho Impravernents and have, haid, roanage, lease and operate 118 Pramises cn te.ros.and for a pariod of time that
Lender deems proper. Lender may proveed to coliect and receive all rents, incorne and profits {rorm the Premises, ans. Lincter shall have full power 10
pariodically make alterations, renovations, repairs of feplecemants 1o the Premises as Lender may deem proper. Lender raa: apply all rents, income and
profits 10 the payment of the cast of such aiterations, rencvations, repairs and replacemenie and any expenses Incident to tuk'.ig and fetaining posssesion
of the real property and the management and cperalion of the real property. Lenider may kesp the Premises pioperly Insursd =ad may discharge any
taxes, charges, claims, assessments and othser lens which may acerue. The expense and cost of thess actions may be paid fron v rents, lssues, Income
and profits received, and any unpaid amouns shall be secured by the Note and Mortgage. These amounts, 1agether with attornuys’ fees, legal expenses, -
and other costs, shall bacame part af the Indebledness secured by the Mortgage and for which this Assignment is given.

7. POWER OF ATTORNEY. Grantor irrevocably authorizes Lender ua Grantor's attorney-in-fact coupled with an interest, al Lender's aption, upon
faking possession of the real property and improvements under this Assignment, 10 lease oOr re-lease the Pramises or any part thereof, to cancel and
modify Leases, evict tenants, bring of defand any sults in connaction with the possession of the Premizes in the name of either paity, make 1apairs as
Lender deems appropriate and perform such cther acts in connection with the managernent and cperation of the resl property and improvemants ag
Lender may deern proper, The receipt by Lender of any rents, income ot profits under this Assignment after institution of foreclosure proceadings under
the Mortgage shall not cure any default or affect such procesdings or sale which may be heid as a resu't of such procesdings.

8. BENEEFICIAL INTEREST. Lender shall not be obligated ta perform er discharge any obligatior, quty or labllity under the Leases by reason of this
Assignment. Grantor hersby agrees to Indemnify Lender and to hoid Lender harmiess from any and al fiability, ioss or damage which Lender may incur
under the Leases by reason of this Assignment and from any and all clalms and demands whatsoever which may be asssrted againsi Laende/ by reason of
any alteged obligations or undertakings on Lendet’s part to periorm or discharge any of the terms or agreemants containad In the Leases. Should Lender
incur any tiability, loss or damage under the Leases or under ar by reason of this Assignment, or in the defense of any such clalms or demands, the
armount of such loss, Including costs, legal expenses, and reasonable attorneys’ fees shall be secured by the Morigage and lor which this Aasignment was
given. Grantor agrees 1o reimburse Lender immediately upon demand for any such costs, and upon failure of Grantor to do so, Lender may accelerate and

declare due all sums owed to Lender under any of the Obligations.

50029¢6

9. NOTICE TO TENANTS: A wriitten demand by Lender to the tenants under the Leasss for the payment of renta or written notice of any dafault
claimed by Lendsr under the Leases shall be sulficient notice 10 the tenants to make future payments of rents direcily 10 Lendsr and to cure any default

wnder the Laasas without the necassity of fucthier consent by Grantor. Granior hereby releases the ienants from any liability for any rents paid to Lender or
any action taken by \he tananls at the direction of Landar after such written notice has been given. .

10. INDEPENDENT RIGHTS. This Assignment and the powers and srights granted are separate and independent from any oblipation contained in the
Morlgage and may be enferced without regard 1o whether Lender institutes foreciosure proceedings under the Mortgage. Thiz Assignment is in addition to

the Mortgage shall not affect, diminish o impalr the Mortgage. However, the rights and authority granted in this Assignment ¥ exerclsad in
corjunction with the Mortgage. y
: Poge 1 ’M_f_ . initiak
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11. MODIFICATION AND WA YN:@!En ol wahlu@n #)lr's @@o enc¥ rights under this AgreemBht mus] be
an rantar's obliga

contained in a writing signed by Londer. f thay pericim any ol ions o7 delay or fail to exercise any of its rights withofit causing a
walver of thoss mﬁgmrm‘ A waiver on one gocasion shali not constitute a waiver on any other occasion. Grantor's obligations urwder this

Agresiment shall net nder amends. compromises, sxchanges., fails {o exercise, impairs of isleases any of the obligations belonging to any
Grantor or third party or any of its rights against any Grantor, third party or cofiateral. Granter walves any right to a Jury triai which Grantor may have
under applicable taw.

12. RENEWAL OR EXTENSION OF MORTGAGE. in the avent the maturity date of the Note and Mortgage is extended because of a modification,
renewal or axtansion of ihe secursd indebtadnass, this assipnment shall ba automatically extended to the new maturity or extension date and shall be
entorceatle against Geantor and Borrower on a continuous basle throughout all fenewal and extension periods untit such time as the underlying
indebtedness has besn ratired and paid in full. l

13, NOTICES. Any notice or other commurilcation to be provided under this Agreement shall be in writing and sent to the pariies al the addresses
indicated in this Agresment or such other address as the parties may designate in writing from time to time.

14. SEVERABILITY. f any provision of this Agreement vioiates the law or |3 unentorceable, the res! of the Agreement shall remain valid.

15. COLLECTION COSTS. If Lender hires an attarney to assist in collecting any amount due of enforcing any 1ight o1 remedy under this Agreement,
Grantor agrees to pay Lendsr's attorneys' fees, legal expenses and colisction costs.

18. MISCELLANEOQUS.

a. A defuult by Grantor under the tecms of any of the Lease which would entitie the tenant thereunder to cance! or terminate such Lease shall be
deemed a defaull under this Assignment and under the MNote and Mortgage s0 1ong as, in Lender's opinion, such default resulis in the
impatrment of Lender's security.

b. A viclation by G antor of any of the covenants, represeniations or provisions contained in this Assighment shall be deemed a default under the
tetens of the Ficte 1 .nd Morigage.

¢. This Agreement s*all be binding upon and inure to tho benefit of Granter and Lender and their respective successors, assigns, trustees,
receivers, administririurs, personal represeniatives, lagatees, and devisses.

d. This Agrasment shall '8 governed by the laws of the state indicated in the address of the real propetty. Gramtor consents 1o the jurisdiction and
venue of any coun iocr ed in the state indicated in the address of the real property in the event of any legal procesding under this Agreement.

e. This Agreemsnt is sxovar'a 'or_DeXBORAl . _ _ . purposes, All refersnces to Grantor in this Agreement shall inciude ali persons
signing below. X thats (s Tor> than cne Grantor, thelr obligations shall be joint and several. This Agresment and any related documents
reprasant the compiete and kitep ated understanding bstween Grantor and Lender pertalning to the teims and conditions of thoge documents.

17. ADDITICNAL TERMS.

£80029E6

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TEAMS AND CONDITIOR & OF THIS AGREEMENT,

Oated: AUGUST 16, 19323

GRANTOR/ WILLI P.. GRANTOR:
~ ) .
P. RCTO Tttt T T T T e s e e e e e
GRANTOR: GRANTOR
GRANTOR: GRANTOR: g
GRANTOR; GRANTOR:
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Countyof _ .. Cook e ) Countyol . . o )”'
low....The Underaigned . | anoiary Theforsgoing instrument was acknawladged betoromethle .. . ...
public in and for safd County, in the State aforesaid, DO HEREBY CERTIFY - R, S « ¥ SOt
that .. - . Willllam P. McCormick, SBr e s e e e e
personally known 1o mo to be the same person ... .. .. ... _whose name e e e o+ e e — e e e w1
~dB . _ _ subscibed fo the foregoing instrumant, appeared beforame  na o e
this day in person and acknowledged thay . . . he ot e et e e e et e — e e e e e e nn

__hiB_ — 1 S e e e [

signed, sealed and dellversd the sald instrument as .. .

and voluntary act, for the uses and purposes hersin set forth, onbehalfofthe . . . e s

Given under my hand and officlal aeal, this leeh . day of Given under my hand and official seal, this et e .. Ony of
Augugt, 1993
I _Aug s 7P / S e e e et 2 e e 7t e s
L CFetee TJegres o
- . - . RioiaAy iibe e i

T fary Publicd

Commission expires: . ... ... .. .. - Commission expiees: . e

" QFrICIAL SEALL "
FLORIZAO GOCIMAN
NCTARY PUSLIL, STATE OF ILLINGIS
MY COMMISSIOH YXPIRES 5/23/94

[ SCHEDULEA |

The stree! address cf the Proparty (i applic.ola) is: 843 VIRGINIA LAKE COURT
PALATINE, IL 60067

Permanent Index No.(s), 02-12-406-024-0000

The lega: description of the Property Is:
LOT 142 IN VIRGINIA LAKES RESUBDIVISIOI! OF LOSTS 12%, 142, 143, 147
IN VIRGINIA LAKES SUBDIVISION UNIT NUMBER 2 AND PART OF THE SOUTH 1/2
OF SECTION 12, ALL IN TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINGIFS. ALSO LOTS 149 AND 150
IN VIRGINIA LAKES RESUBDIVISION OF CERTAIN 5007 IN VIRGINIA LAKRS
SUBDIVISION UNIT NO. 2 IN SECTION 12, TOWNSHI” 42 NORTH, RANGE 10 BAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNI, TLLINOI1S.

([ SCHEDULE®

£8002986

This documant was prepared by: FPLORICA GOCIMAN, 606 MILWAUKEX AVENUE, PROSPECT HEIGHTS, IL 60070

After recording return to Lender.

B 333
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