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THIS MORTGAGE ("Mortguge”) is made this 77 duy of __Auqust 19 *7  beiween
Mortgagor, Douglas J. Meads , and Pattlanne M. Meads , AKA Patti M. Meads, his wife ("Burrower”) and the
Murigagee, Cltibunk, Federal Savings Bank, a corporation organized and existing under the laws of the United States, One
South Dearborn Streel, Chicago, 1linois 60603 ("Lender™).

WHEREAS, Borrower is indebted o Lender in the principal sum of U.S. § 25,000,080, which indebtedness is evidenced
by Borrower's nate dated Auqust 7 1991 and extensions and renewals thereof (herein "Note),
providing for monthly installments of prineipal and interest, with the batince of indebtedness, I not sooner pald, due and
phyihle on Auquerl 12, 2000 ;

PO SECURE 1w Lender the repayinent of the indehiedness evidenced by the Nute, with interest thereon; the payment of
all other sums, widn interest thereon, advanced in accordance herewith the protect the security of this Mortgage: and the
performance ol the covenants and agreements of Borrower herein contained, Borrower does hereby mortguge, grant and
convey to Lender the Tolioving deseribed property focated in the County of Caonk, State of Minois:

LOT 36 IN JOHN F/WOJTALEWICZ'S SONS MONTROSE TERRACE, A SUBDIVISION OF
THE EAST 1/2 (EXCEPY 7HE EAST 10 FEET) OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4
OF THE NORTHWEST Y/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 12, LYING
EAST OF THE THIRD PRINC.PAL MERIDIAN, IN COOK COUNTY, JLLINOCIS.

P.LN. No. 12-13-105-022-0000

which has the address of 4428 North Overhls!; Norridge, IL 60656 (hercin "Property Address"),

TOGETHER with all the improvements nowCi-hereafter erected on the property, and all casements, rights,
appurtenanees and rents all of which shall be deemed 1o be pici-remain a part of the property covered by this morigage; und all
of the foregoing. wgether with said property (or the leasehald estate if this Mortgage is on a lcasehold) are hereinafier referred
tras the "Property.”

Borrower covenants that Borrower is lawlully seized of the éstzie hereby conveyed and has the right 10 morigage, grant
and vonvey the Property, und thal the Property is unencumbered, exczpt for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property sgatrst all claims and demands, subject 10 encumbrances

of record.

Unitorm Covenants. Borrower and Lender covenant and agree as follows.

1. Payment of Principal and Interest, Borrower shall promptly pay whea i the principal anil interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payments Teeeived by Lender under the Note
ad paragraph 1 hereof shall be applicd by Lender first to inlerest payable on the Note, and taen to the principal of the Note.

3. Prior Mortgnges nnd Deeds of Trost; Charges; Liens, Borrower shall Pcrrurm alt of Borrower's ebligations unter any
mortgage, deed of (rust or other sceurity agreement with a lien which has priority over this Morgeage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause 10 be paid all taxes, assessments i other charges, fines
and impusitions atributable 1 the Property which may atiain a priority over this Mortgage, and JeascitsiG payments oF ground
rents, it any.

4. Huzard Insurnnce, Borrower shall keep the improvements now existing or hereafter erected on vie Property insured
against loss by fire, bazards included within the term “extended coverage®, and such other hazards as Lender may require and in
such amoints and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to apporoval by Lender, provided, that
such approval shall not be unreasonably withheld. All insurance policies and rencwals thereol shall be ina form acceptable to
Lender and shall include s standard mortgage clause in favor of and in a form acceplable to Lender. Lender shall have the right
1o hold the policies and renewals thereal, subject to the terms of any mortgage, deed of trust or other sceurity agreement with a
lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender may make proof of
toss if not made prompily by Borrower.

If the Property is abandoned by Barrower, or if Borrower fails to respond to Lender within 30 days [rom the dute notice is
mailed by Lender 10 Borrower that the insurance carrfer offers to settle a claim for insurance benefits, Lender is guthorized 10
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums
secured by this Mortgage,

5, Preservition nnd Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit wasie or permit impairment or deterioration of the Property and shall
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comply wiih the provisions of any Jease if this Morigage Is on 4 leasehold. f this Mfurtgugc is on @ unit in o condominium or a
planned unit development, Bareower shall perform all of Borrower's obligations under the declaraiion or covenants creating or
governing the condominium or pianned urit devefopment, the by-laws and regulations of the condominium or planned vnit
developmeni, and constituent documents.

6, Protection of Lender's Secority, 1 Borrower fails to perform the covenants and agreements contained in this Morigage,
or if any aetion or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender's
option, upon potice 10 Borrawer, may make such appearances, disburse such sums, inciuding reasonable anorneys’ fees, and
tuke such action as is necessary o protect Lenders interest, If Lender required martgage insurance as a condition of making
the loan sceured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such
time as the requirement for such insurance terminates in accordance with Borrower's and Lender's written agrecment or
applicable law.

Any amounts disbursed by Lender pursuant 1o this paragraph 6, with interest 1hereon, at the Note rate, shall hecome
additionad indebtedness of Borrawer sceured by this Morigage. Unless Borrower and Lender agree (o other terms of payment,
such amounts shald be payable apon natice from Lender to Borrower cequesting payment thereol. Nothing contained in this
puaragraph 6 shall require Lender to incur any expense or iake any action hereunder.

7. Inspectiess, Dender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall giveBorrower notice prior to any such inspection specifying reasonable cause therefore related to Lender’s
interest in the Properts.

8. Condemuntion./the procecds of any award or claim for damages, direct or consequential, in connection with any
condenmation or other kizig of the Property, or part thereof, or for conveyance in ticuw of condemnalion, are hereby assigned
and shadl be paid 1o Lender, sebjest 10 the terms of any morigage, deed of trust or other seeurity agreement with a lien which
hiss priority over this Morigage.

9, Borrowey Not Relensed; i orbenrunce By Lender Not o Waiver, Extension of the time lor paymen) or modification of
amurtization of the sums sceared by this Bt gage granted by Lender 10 any successor in interest of Borrower shall not operate
to release, in any manner, the liabjlity of thenriginal Borrower and Borrower's successors in interest. Lender shall not be
required 1o commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amartization of the sums Secured by this Mortzage by reason of any demand made by the original Borrower and Borrower's
SuLeessors in interect, Any forebearance by Lendenin exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shudl not be i waiver of or preclude tiie cxercise of any such right or remedy.

L0, Successoes anid Assigns Bonnd; Jolot und Seveoil Liability; Co-signers, The covenants nnd agreements herein
contained shall bind, and the rights hereunder shall inuie to, the respective successors and assigns of Lender and Barrower,
subject 1o the provisions ol paragraph 15 hereof, All coverans and agreemenis of Borsower shall bu joint and several, Any
Borrower who co-signs this Morigage, but docs not execute the Note, (a) is co-signing this Morigage only to morigage, grant
and convey thal Borrower's imerest in the Property 10 Lender unged the terms of this Mortgage, (h) is not personally lable on
the Note or under this Motigage, and {¢) agrees that Lender and any 2aker Borrower hereunder may agree (o extend, modify,
forbear, or make any other sccommodations with regard 1o the terms 57 this Mortgage or the Note without that Borrower’s
consent and withoul releasing that Borrower or modifying this Mortgage as t that Borrower's imterest in the Propery.

{1, Notice, Except for any notice required under applicable law 1o be givea i another manner, (a) any nolice o Borrower
provided for in 1his Mongige shall be given by delivering it or by mailing such nolice by cenified mail addressed 10 Borrower at
the Propurly Address or at such other address as Borrower may designate by notice to-Lender as provided hercin, and (b) any
notice to Lender shalt be given by certificd mail 10 Lender’s address stated herein or 1o such other address as Lender may
designate by notice o Borrower as provided herein. Any notice provided for in this Moustgage shall he deemed to have been
given to Borrower or Lender when given in the manner designated herein.

12, Governing Law; Severnbllity. The state and local laws applicable 1o this Mongage shalibiedhe laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federaidaw to this Morigage. In
the event that any provision or clause of this Mortgage or the Note conllicts with applicable Iaw, sucty conflict shall not affect
otber provisions of this Morigage or the Note which can be given effect without the conflicting provisinn, and to this end the
provisions of this Mortgage and the Note are declared 1o be severable. As used herein, "costs”, “expenses”™ and "attorneys” fees”
include alf sums w the extent not prohibited by applicable law or limited herein,

13, Borcower's Copy, Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of
exceution of after recordation hereof,

14, Rehabifitntion Loun Agreement. Borrower shall fuliill ail of Borrower's obligations under any home rehabiliation.
improvement, repair. or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may
require Borrower to execute and deliver 10 Lender, in a form acceprable to Lender, an assignment of uny rights, claims or
deleases which Borrower may have against partics who supply labor, materials or services in conneciion with improvements
made o the Properly.

15, ‘Transter of the Property or o Benefleinl Interest In Borrower. If all or any part of the Property or an interest in il is
sold o transferred (or it beneticial interest in Borrower is sold or transferred and Borrower is nota natural person) without
Lender's prior wrien consent, Lender may, at its option, require immediate payment in full of nil sums secured by this
Morigage. However, 1his option shall nat be exercised by Lender if exercise is prohibited by federal laws as of the date of this
Mortgage.

Il Lender exereises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not jess than thirty (30) days from the date the novice is delivered or mailed within which Borrower must pay ail sums sceured

MORTOAGE(2)
CITHIANK COPY; Porm PLAT? (0380)

Canbank, Federal Savigs tank
Uity Sondth Fleardogrs, 4 tipaspe Gltoeo st




601029¢6

UNOFFICIAL COPY  crmpanve

hy this Morigage. 1 Borrower Lails to pay these sums prior to the explration of this period, Lender may invake any remedies
permitied by 1his Mongage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant und agree as follows:

16, Accelerntion; Remedies. Except as provided in paragraph 15 hereot, upon Borrower's breach of any coveaant or
agreement of Borrower in this Mortgage, Including the covenants to pay when due any sums secured hy this Martgage, Lender
prior 1o acceieration shal) give notice 1o Borrower ay provided in paragraph i1 hereof specifying: (1) the breach; (2) ihe action
recuired fo cure such breach; (3) a date, not less than 10 days from the dute the notice is mulled to Borrower, by which such
breach must be cured; and (4 that faflure to cure such breach on or before the date specified in he notice mnr result In
acccleration of 1he sums sceured by this Morigage, foreclosure by judiclal proceeding, and sale of the Property, The notlce
shall farther inform Borrower of the right to reinstate after acceleration and the right 10 assert in the foreclosure procecding
Ihe nnexistence uf i default or any other defense of Borrower ta aceeleration and foreciosure. If the breach is not cured on or
hefore the date specified in the notice, Lender, wy Lender's aption, may declare all of the sums s:cured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceedings. Lender shall be
entitled 1o colleet in such proceeding alt expenses of foreckosure, Including, but not limited 1o, reasonable attorneys’ fees and
costs of documentunyevidence, abstracts and Hile reports,

17. Borrower’s iizht to Refnstate, Notwithstonding Lender’s acceleration of the sums secured by this Mortgage duc 10
Burrower’s breach, Dorcawer shall have the sight to have any proceedings begun by Lender <o enforee this Morigege
discontinued at any 1imeprior o entry of a judgment enforcing this Mongage if: (a) Borrower pays Lender all sums which
would he then due pnder 1his Mortgage and the Note had no acceleration occurred; (b) Burrower cures all breaches of any
ather covenants or agreement” b Rorrower contained in this Mortgage; (¢) Borrower pays all reasonable expenses incurred by
Lender in enforcing the covenanis zad agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies
as provided in paragraph 16 hereol, insiuding, but not limited to, reasonable altorneys” fees; and {d) Borrower takes such action
as Lender may reasonably require o assure that the tien of this Morigage, Lender's interest in the Property and Borrower’s
abligation o pay the sums secured by this slortgage shall continue unimpaired. Upon such payment and cuse by Burrower,
this Mortgage and the obligations seeured hereby shall remain in full force and effect as if no aceelerition had oceureed.

I8, Assignment of Rents; Appolntment o Reeslver, As additional security hereunder, Borrower hereby assigns (o Lender
the remts of the Property, provided that Borrower shzd), prior to acceleration under paragraph 16 hercof or abandonment of the
Property, have the right (o codlect and retain such rents 74 tacy become due and payablc.

Upon acceleration under paragraph 16 hereof O abandonment of the Property, Lender shall be entitled to have 4
receiver appointed by a court to enter upan, twke possession of and manage the Property and to collect the rems of the
Property inctuding those past due. Al rents collected vy the receiver shall be applicd first to payment of the costs of
management of the Property and collection of rents, including, bot rot limited to, receiver's lees, premiums on receiver's bonds
and reasonable attorneyy’ fees, and then 1o the sums secured by this Martgage. The receiver shal] be liable to account only for
those rems actually received,

19. Refense, Upon payment of alt sums secured by this Mortgage, ‘Leader shall release this Mortgage without charge 10
Borsowes, Borrower shall pay all costs of recordation, if any.

20, Waiver of Hemestead, Borrower hereby waives all right of homestead sxemytion in the Property.

(vontinued on page 4)
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REQUEST FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOQR
MORTGAGES OR DEEDS OF TRUST

........................................

Borrower and Lender request the holder of any morigage, deed of trust or other eacumbrance with a licn which has
priority over this Mortgage 1o give Natice to Lender, at Lender's nddress st forth on page one ol this Morigage, of any defaull
under the superior encumbrance amd of any sale or other foreclosure action,

IN WITNESS WIHEREQF, Burrower has exceuted this Mortgage,

VAAAARNAAALA :
“OFFICIAL SEAL”
JACQUELINE CHILDRESS

MOTARY PUBLIC, STATE OF [LLINCIS

My Commission Expires 08/09/94

Dated: y,__ 7,_ 7 3

£ J. Mewuds

homower Pattianne M. Meads AKA Patii

M. Meads
State ot Hhinols e
Comnty ol oy

I, the wndersigned, a Notary Puoliz in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
Dougins J. Meads , and Pattianne M, Meads , AKA Patti M, Meads , his wife personaily known to me 10 be the

sume person whuse names are subseribed to the foregoing instrument, appeared before me this day in person, and
acknowledged that they signed and deliverea ke aid instrument as their free and voluntary act, fur the uses and purpises
thercin ser torth,

o
Given under my hand and official seal, this _L. .y nl’,.ﬂ({"‘\" 19 22

Commission Expires

( ——G Hotary Bhblic

----------------------------------- Space Below This Linc\%cwrvggj:‘m {erder and Recorder
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