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THIS MORTGAGE ("Mortgnge") is made this 2™ dayof ____AU9us*t 9 ?
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{}I draw period for an paditional seven (7) years. The draw period will be followed by an additional period of seven (7) years (the
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This instrument was prepured by:

RefNo.: 932021123560 One South Dearborn Strect
Chirago, linois 60603
3

bewween Mortgagor, Karen 1. Delaney , and William G. Delaney her husband (herein "you," *your” or *yours"} and
the Mortgagee, Citibank, Federal Savings Bank, a corporation organized and cxisting under the laws of the United Statcs,
whose address Is One South Dearborn Street, Chicago, litnois 60603 (herein "we," "us® or “eor”),

WHEREAS, Karen 1. Delaney , and William G. Delaney is (arc) Indebted to us pursuant to & Preferred Line

Account Agreement ("Agreement”) of even date hereof, in the principal sum of U.S. § 15,000.00, (Borrower’s *Credit
Limit") or s0 muck.of such principal as may be advanced and outsianding, with inierest thercon. The Agreement provides for
advances to be niate for seven (7) years from the date hereof (the "draw period”). We may, in our sole discretion, extend the

*repayment period”). The Agreement provides for perlodic monthly instaliment payments of (a) principal of 1/84th of the
principal balance outstanting and unpald as of (1) the date of the most receat advance to you thercunder for billing cycles
) beginning during the draw jicrod or (i) the beginning of the first day of the repayment pertod for any billing cycle beginning
during the repayment period; snd (b} interest, optional credit life and/or disability Insurance premiums, and miscclianeons fees
and charges until the end of the 7epayment period; all such sums, if not sooner paid, being duc and payable fourteen (14) years
from the date hereof, or, if we nave 2xtended the draw period, iwenty-one (21) years from the date hereof, the ("Maturity
Date”).
To scrure 10 us: (a) the repayment of rhe.indebiedness evidenced by the Agreement, with Intercst thercon, the payment
of all other sums, with intcrest thereon alvanced in accordance herewith to protect the security of this Mortgage, and the
performunce of the covenants, and agreements o7 ysu herein contained; (b) the repayment of any futwre advances, with interest
thercon, made by us pursuant 10 paragraph 7 herect (vuch advances pursuant 1o paragraph 7 hercof of principal made afier the
datc hereof being referred 1o as "future advances®); (¢ sty *Loans” (advances of principal after the date hercof) as provided for
in the Agreement (it being the intention of you and us thei-all such Loans made after the date hercof enjoy the same priority
and security hereby created as if all such Loans had been 11ade on the date hercof); and (d) the performance of your covenants
and agrecments under this Mortgage and the Agreement sicured hereby. For this purpose, you do hereby mortgage, grant,
convey and warrant (unless you arc an [ilinols land trust, in wnich zase you mortgage, grant, convey and quit claim) to us the

following described property ( *Property” ) located in the County 0FCf 0k and State of lllinois:

''HE WEST 40 FEET OF ‘I'HE EAST 160 FEET OF LOT 21 IN J.&/510VLAND'S RESUBDIVISION OF J.S,
HOVLANIYS 103RD STREET SUBDIVISION OF THE WEST HALF (AND THE NORTH HALF OF THE EAST
HALF OF THE NORTHWEST QUARTER OF SECTION 14, TOWNSH;? 27 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.LN. No. 1: 24-14-102-024-0000 PROPERTY ADLKESS: 3713 West 103rd Street
P.LN.No. 2: Chicago, L. 60655

You covenant that you are lawiully seized of the estate hereby conveyed and have the righi v i»2rigage, grant and convey
the Properly and that the Property is unencumbered, except for encumbrances of record. You, vuless you are an Hiinois land
yrust, warrant and will defend generally the tivle (o the Property against all claims and demands, subject 10 any encumbrances of
record,

Covenants. You and we covenant and agree as follows:

t. Payment of Principal and Inferest. You shall promptly psy when due by the terms of the Agreement tho principal
of and interest accrued on the indebledness evidenced by the Agreement, together with any other fees, charges or premiums
imposed by the Agreement Or by Lhis Mortgage.

2. Line of Credit Loan. This Morigage secures a Line of Credit Loan Agreement. You will enjoy access to that Line of
Credit during the (irst eighty-five (85) billing cycles or, if we extend the draw period, the first one hundred sixty-nine (169)
bliling cycles.

3. Agreed Periodic Payments. During the term hereof, you sgree 1o pay on ot before the payment due date shown on
cach periodic Billing Swatement the Minimum Payment Due for that Billing Cycle (each Biliing Cycle will be approximately one
month). The payment due date for each Billing Cycle is approximately twenty-five (25) days after the close of the Billing Cycle,

If, on the Maturity Date, you still owe amounts under the Agreement, you will pay those amounts in full on the Maturity

Date.
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4. Finance Charges. You agree to pay interest (a "Finance Charge*) on the Ou:slan:fing Frincipal Balance of your
Preferred Line Aceount as determined by the Agreement, The rate of interest ("Annual Percentage Rate”) may vary monthly
but will not cxceed 25.0% per annum,

$. Application of Payments. Unicss applicable law provides otherwise, all payments received by us under the
Apreement and this Mortgage shall be applicd as provided in the Agreement. Charges incurred pursuant to paragraph 7 hereof
will be treated as Finance Charges for purposes of application of payments only,

6. Charges; Liens. You shall pay all taxes, assessments, charges, fines and impositions atiributable 1o the Property
which may attain priosity over this Mortgage, and leaschold payments or grounds rents, if any, You shall promptly furnish to us
receipts evidencing these payments.

7. Protection of Our Rights in the Property; Morigage Insurance. If you fail to perform the covenants and
agreements contained in this Mortgage, or there s a legul proceeding that may significantly affect our rights in the property
{such us a proceeding in bankruptey, probate, for condemnation or to enforee laws or Regulations), then we may do and pay for
whatever is necessary (o protect the value of the Property and our rights in the Property. Our action may fnclude paying any
sums sccured by a licn which has priority over this Mortgage, appenring in court, paying reasonable attorneys’ fees and entering
on the Property 10,228k repairs. Although we may take action under this paragraph 7, we do not have to do so.

Any amounts disourscd by us under this paragraph 7 shaii become additional debt of yours secured by this Mortgage.
Unless you and we agred 10 other terms of payment, these amaounts shall bear interest from the date of disbursement at the rate
provided in the Agreement anl shall be payable, with interest, upon notice from us to you requesting paymens.

8. Borrower Not Relcused; Forebearance by Us Not a Waiver. Extension of the draw period ot the time for
payment or modification of arosization of the sums sceured by this Mortgage granted by us to any successor in interest of
yours shall no1 operate to release the lizbility of the original Preferred Account Holder’s or your successor in intcrest. We shal
not be required to commence proceedings against any successor in interest or refuse 1o Cxiend time for payment or otherwise
modify amortization of the sums secured Yy (his Mortgage by reason of any demand made by the original Account Holder or
Account Holder's successors in interest.” Anyv-iarchearance by us in exercising any right or remedy shall not be a waiver of or
prectude the exercise of any right or remedy.

9, Successor and Assigns Baund; Joint and Several Liability; Co-Signers. The covenams and agreements of this
Morigage shall bind and benefit the successors and 2.s'gns of you and us, subject to the provisions of paragraph 12. Your
covenants and agreements shatl be joint and scveral. any Mortgagor who co-signs this Mortgage but does n0t execute the
Agreement: (a) is co-signing this Mortgage only 10 mortgage, grant and convey that Mortgagor's interest in the Property under
the terms of this Mortgage; (b) is not personally obligated to nay the sums secured by 1his Mortgage; (¢) does aot have access to
the Line of Crediy; and (d) agrees that we and any other Mnr‘gfgor may agree to extend, modify, forebear or make any
accommodations with regard 10 the 1erms of this Morigage or Che Agreement without that Mortgagor's consent. Such
Mortgagor is identificd below by executing this Mortgage us an "otherovast® of the Propeny.

10. Prior Mortgages. You covenant and agree to comply witl: 2ilof the terms and conditions and covenants of any
martgage, trust deed or similar security instrument affecting the Property whizi Mas or may have priority over this Mortgage,
including specifically, bui not limited to, timely making the payments of principal and interest duc thereunder. Your failure to
make such payments or keep such ierms, conditions and covenants as provided {07 in such prior mortgages, trust deeds or
security agrecements shall constitute a default under this Mortgage, and we may invoks ibe remedies specificd in paragraph 14
hereof.

11, Default.

{n) The occurrence of any of the following events shall constitute a default by you under this Mortgage: (1) failure to pay
when due any sum of money due under the Agreement or pursuant to this Mortgage; (2) your <ction or inaction adversely
affects our security for the Agrecement or any right we may have in that security; (3) you gave or give us any false or matetiaily
mislcading information in connection with any Loan to you or in your application for the Preferred Livic \Account; (4) title to
your home, the Property, is transferred as morc fully described in paragraph 12 below; or (5) any of you Gie

(b) [f you are in default under the Agreement or this Morgage, we may terminate your Preferred Line Account and
require you to pay immediately the principal balance owtstanding, any and all interest you may owe on that amount, together
with al] other fees, costs or premiums charged to your account. The principal balance outstanding under the Agtecment after
default shall continue 10 accrue interest until paid at the rate provided for in the Agreement as if no default had occurred. In
addition to the right to terminate your Preferred Line Account and declare all sums immediately due and owing under the
Agreement, in the event of a default, we shall have the right to refusc to make additional Loans to you under the Agreement
(reduce your Credit Limit). Hf we refuse to make additional Loans to you after defauit, but do not terminate your account, you
must notify us in writing if you would Jike 10 obtain (urther Loans and can demonstraic that the condition that led to the
defauit no longer exists.

12. Transfer of the Property. 11 all or any part of the Property, or an Interest therein is sold or transferred by you, or If
the beneficial interest, or any part thereof, in any land trust holding title to the Property is assigned, sold or transferred, or if
you or the title holding trust enter into Articles of Agreement for Deed or any agreement for installment sale of the Property
or the beneficial interest in the title holding land trust, without our prior writien consent, excluding: (a) the creation of a
purchase money security intercst for household appliances; (b) a transfer by devise, descent or by operation of law upon the
death of a joint tenant; or (c) the grant of any leaschold interest of three (3) years or lcss not conlaining an option to purchase,
we may, al our option, declare all sums secured by this Mortgage to be immediately due and payable.
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13, Right to Reduce Line of Credit, We may reduce your Credit Limit or suspend your credit priviloges (refuse to
make additional Loans) if: (n) the value of the Property drops significantly below the appratsed value upon which the
Agreement was based; (b) a material change in your financiul clrcumsiances gives us reason 1o betieve that you will not be able
o make the required payments; {¢) governmental action precludes us from charging the Annual Percentage Rate permitted by
the Agreement or governmental sction adversely affects our len priority such that the value of our sccurlty interest falls below
1204 of your Credit Limit; (¢) we ure notified by our Regulatory Agency that continuing to make Loana constitutes an unngfe
and ensound practice; of (c) you are in defauht of any material obligation under the Agreement. If we refusc to make further
Logns 10 you, but do not icrminate your Preferred Line Account, you must soufy us in writing if you would Jike to obtain
furthier Loans and can demonsirate thai the conditions that gave us the right 1o refusc to make further Loans has changed.

14. Acceleration; Remediss. Upon a Default by you under this Morigsge, we, at our option, may require immediatc
payment in full of all sums sceured by this Morigage without further demand and may foreclose this Mortgage by fudiclal
yroceeding. We shall be entltled 10 collect all expenses incurred in pursulng the remedics provided in this paragraph 14,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18, Waiver of Homestead. You waive all right of homestead exemption in the property.

(continued on page 4)
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| REQUEST FOR NOTICE OR m,muur
--------------------------------------- _ AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender vequest the holder of any mortgage, deed of trust or other encumbrance with u lien which has
priogily over this Morigage to give Notice to Lender, st Lender’s address set forth on page one of this Mortgage, of any defsult
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has exceuled this Mortgage.

Dt g
 Husr Jf Malonsey

Rorower Karen 1, De...ﬂ <y Rorrower Wikllam G. Delaney Jj

ale Of litinois o
County of (Sl el d }ss

1, the undersigned, @ Notary Public ip “nd for said County, in the State aforesaid, DO HEREBY CERTIFY that Karen
I, Delaney , and William G. Delaney . keor husband personally known to me to be the same person whose names are
subsceibed to the forcgoing instrument, appeared before me this day in person, and acknowliedged that they signed and
delivered the said instrumient as their free and voriary act, for the uscs and r?om therein set forth,

Y .
Given under my hand and offictal seal, this .5... —day of I-

12 499 (

Commission Expires Notary P

“OFFICIAL SEAL »
GAL. & gt \LUNOtS
¥ PUBLIC, smvs OF

u? Ta‘c‘nnmi.'.sim\ Expires 12/06/95
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