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MORTGAGE

THIS MORTGAGE ("Securlty Instrument”) isglvenon August t6, 1953 . Thea mongagor Is
oavng G. HIL)L, SINGLE HEVER MARRIED and THERTSA A, MCGEARY,
Single/Nevear Harried

" ("Borrower”),
This Security Instruriant Isgivento LaSalle Talman Bank, FSB,

A Corp. of ~ZYe United States of America D . L ,
which Is organized anc’axisting underthelaws of United States of Amearica . , and whose address is
4242 N, Hardlem Avernue, MNorridge, L. BDEIAG . - 0 70 0 i (“Lender").
Borrower owes Lender the mrincipal Bumof Gne Hundred Ona Thousand Dollare and no/100 v
g Dollars (U.8. & 101 ,000.00 . ) Thisdeblls ~
evidsnoed by Borrowaer's nut~ oated the same date as this Security Instrument (*Note*), which provides for monthly """
payments, with the full debt, i'.ncl paid earlier, due and payableon Saptember 1, 2023. This Security
instrument secures to Lender: {(a} *na repayment of the debt evidenced by the Note, with interest, and all renewals, . /s
extansions and modifications of the Nate; {b) the payment of all other sums, with interest, advanced under paragraph ?
1o protect the security of this Secuiity Inatzument; and (c) the performance of Borrower's covenants and agreements ’
under this Security Instrumant and the iNosa. For this purpose, Borrower does hereby mortgage, grant and convey to

disani) TIH3A7) 7 39453 (T Loy Fio 3

Lender the followling described propertyiozated In Coak .
County, Hlinols: _ - _ W
UNLIT 4339-2 [N THE BENTLEY CODOMIRIUM, AS DELIHEATLD OH A SURVEY OF THE
FOLLOWING DESCRIBED REAL EST: _
WARCEL 1: : - - o=
LGTS 41 AND 42 I[N 8LOCK 2 IN BUENA-ZZRK, BEING A SUBDIVISION IN THE WEST /¢ ry
SOUTH EAST 1/4 OF SECTION 17, TOMNSHIP 40 NORTH, RANGE L4, EAST OF THE on
[HIRD PAINCIFAL MERIDIAN; WHICH SURVEY 'S ATTACHED AS. EXMIBIT "A™ TO THE .,
DECLARATION OF CCONUDOMINIUM RECORGED AS DDCUMENT HUMBER 92784442 TOGETHER WITH o
ITS UNDIVIDED PERCEMTAGE INTEREST IN THO.CZMMON ELEMENTS 1M COOK COUNTY, f
[LLINOIS. ‘ ‘ a '
PARCEL 2 s
THE EXCLUSIVE RIGHT TO THE USE OF P-13 A LIMIZED COMMON ELEMENT AS DELINEATED -
ON THE SURVEY ATTACHED T0 THE DECLARATION -AFORFS4iD RECORDED AS DOCUMENT "
82784442, - J Sl ‘ i
Lol ’.‘.
14-17-40p3-003-0060 14-17-403-004-0000 o Py
which has the address of 4339 N. KENMORE q UNIT  2H . : /- CHICAGO o , i
: (Buasth. § < ‘ R S (1] . . ;’p
flincls 60613 (Property Address”);, ' 3V _ -5
- [dp Code] .‘;, LI A ' . =
TOGETHER WITH all the Improvements now or hereafter erected on the propetty, aru all z2sements, ) S
appurtenances, and fixtures now or hereafter a part of the property. All replacements and ad fitions shall also be
coverad by this Security Instrument. All of the foregoihg Is teferred to in this Security Instrumentar. the “Property.”
BORAOWER COVENANTS that Borrower Is lawfull; selsed of the estate hareby conveyed anu Y.< the right to
mortgage, grant and convey the Property and that the Propenty Is unencumbered, except for encumoranceas of record.
Borrower warrants and will defend generally the tiile to'the Property against all claims and demands, st cject to any
encumbrances of record. "t Vg , ‘ - g
5 . S
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9. Inspection. Lender cr its agent may make reasonable entrles upon and inspections of the Property. Lender shall
give Borrower notice at the ime of or prior to an inspection specitylng reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conssquentlal, in connection with
any condemnation or other laking of any part of the Property, or tor conveyance In lieu of condemnation, are hereby ...,
assigned and ghall be paid to Lender. e

in the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Securlty 77
Instrumant, whether or not then due, with any excess pald 1o Botrower. In the event of a partial taking of the Property i1
which tha falr market value of the Property immediately before the taking ls equal to or greater than the amount of the, «~
sums secured by this Security Instrument Immediately before the taking, unless Borrower and Lender ctharwise agreedn.
writing, the sums securod by this Security Instrumaent shall be reduced b‘()‘t,ha amount of the procesds multiplied by thg™
fallowing fractlon: (a} the total amount of the asumas secured Immedistely before the taking, divided by (b) tha fair markgt-,
value of the Property Immediately before the taking. Any balunce shalt be pald to Borrower. In the event of a partlal F
1aking of the Property in which the falr rmarke! value of the Property immediately before the taking is iess than the
amount of the sums secured immaediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

it the Proparly is abandoned by Borrower, o If, after notice by Lender to Borrower that the candemnor oHers to
make an award or sattle a clalm for damagas, Borrower fails to respond to Lender within 30 days after the datethe
notice is given, Lender Is autharlzed ta cotlect and apply the praceeds, at ts option, either 1o restoration or repalr of the
Praperty of to the surns secured by this Security Instrument, whether or not then due.

Unless Lenaercad Borrower otherwisejagree in writing, any application of proceeds to principal shall not extand or
postpene the due dr.e of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments, . : :

41. Borrower Not Psle)sed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modiication of amortizaticr o the sums secured by this Security Instrument granted by Lender to any succsssor In
Interest of Borrower shall nct uparate to refease the liabllity of the orginal Borrower or Borrower's successors In
interest. Lender shall not be requl.ed to commence proceedings against any successor in Interest or refuse to extend
time for payment or otherwlse n.or.lfh: amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Ber ower or Borrower's successors In interest. Any forbearance by Lender In exercising
any right or remedy shall not be a waier of or praclude the exercise of any right or remedy. :

12. Successors and Assigna Boun«; Joint and Several Liability; Co-signers, The covenants and agrosments of
this Securlty Instrument shall bind and bane’it Ih9 auccessors and assigns of Lender and Borrower, subject to tha
provisions of paragraph 17. Borrower's covenants and agraements shall be Jolnt and several. Any Borrower who
co-signs this Securlty Instrument but does not fxesute the Note: (a} is co-signing this Security Instrument only to
mortgage, grant and convey thal Borrower's intarozi-in tha Property under the terms of this Security Instrument; (b) s
not personally obligated to pay the sums secured hv.bi3 Security instrument; and {c) agrees that Lender and any other
Borrowar inay agree to extend, modify, forbear or mar e any accormnodations with regard to the terms of this Securn.ii.f_-.

. PR

Instrument or the Note without that Borrower's conserit. S
13. Loan Charges. It the loan secured by this Secur'y Instrument is sublect to a law which sets maximum foan =,

charges, and that law Is finally interpreted so that the Interast Or sther loan charges collected or to be collected in - =, ¢

connection with the loan exceed the permitted Iimits, then: (a;-ary such loan charge shall ba reduced by the amount

necassaeg to reduce the charge to the permitted limlt; and (b} ai'v.sims already collected from Borrower which

excesded permitted imhts will be retunded to Borrower. L.ender mey ¢inosa to make this refund by reducing the

principal owed under the Note or by making a direct payment to Borscwrr. If a refund reduices principal, the reduction

will be tteated as a partial prepayment without any prepayment charge rirter the Note. '

14. Notices. Any notice to Borrower grovided for in this Security Instrurasent shall be given by delivering It or by
malting 1t by tirst class mall unless applicable law requires use of ancther muthod ' The notice shall be directed to the
Pro';i:eny-Address or any other address Borrower designates by notlce to Lenars«.Any notice to Lender shall be given
by first ctass mall to Lender's address stated herein or any other address Lendel ac signates by notice to Borrower. Any
notice provided for In this Securlty Instrument shall be deemed to have been given o Porrower or Lender when given
as provided in this paragraph. :

15. Governing Law; Severability. This Security Instrument shall be governed by fedural law and tha law of the

urisdiction in which the Property is located. In the event that any pravision or clause of this Se~wyity Instrument or the
ote conflicts with applicable law, such confilct shall hot affect other provistons of this Securlly Initrumaent or the Note
which can be given effect without the conflicling provision. To this end the provisions of this Sacur?y Instrument and the
Note are declared to be severabile. . : :

18. Borrower's Copy. Borrower shall be given ons conformed copy of the Nots and of this S2canty Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Propeity Or any
interest in it is sold ar transferred (or if a beneticial interast in Borrower Is sold or transferred and Borrowet is nata
natural person) without Landar's prior writtan consant, Lender may, at s option, require immediate payment in tull of alt
sums ’ ' '

ILUNOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT . o FORM 3014 8/90
1SC/CMDTIL/ /0491 /3014(9-80)-L. 3/17/93 PAGE4OF 8 ’ ’
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aocured by this Sacurlly instrument. However, this optlon shall not be oxorclsed by Lender if exercise Is prohibited by
fecderal law as of the date of this Security Instrument.

i Lender exerciges this option, Lender shall glve Borrower notice of acceleration. The notice shall provide a period
of not tess than 30 days from the date the notice Is delivered or mailed within which Borrower rnust pay all sums secured
by this Securlty Instrument. [f Borrower falls to pay these sums prior to the explraticn of this period, Lender may invoke
- any remedles permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Barrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discontinued at any time prior to the earller of: {(a) 5 days (or such other period
as applicable law may specify for relnstatement) before sale of the Property pursuant to any power of sale contained in
this Securlty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as f no
acceleration had occurred: (b) cures any default of any ather covenants or agreements; (c) pays all expenses incurred
In enforcing this Security instrument, Including, but not limited to, reasonable attorneys’ lees, and (d) lakes such aciion
as Lender may reasonably require to assure that the llen of this Securlty Instrument, Lander’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
relnstatament by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to relnstate shall not apply In the case of acceleration under
paragraph 17,

16. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be s.'d ona or more times withaut prior notice to Borrower. A sale may result In a change in the entity
{known as the *Lozn S¢ervicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or mo & changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan
Servicer, Borrower wili bz given written notice of the change in accordance with paragraph 14 above and applicable law.

The notice will state the nur=a and address of the new Loan Servicer and the address to which payments should be
made. The notice will alsc’ co ain any other Information required by applicable law.

20. Hazardous Substan(e>. Borrowar shail not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on c: inthe Property. Borrower shall not do, nor alicw anyone else to do, anything affecting
the Property that is in viclation of amy Environmenal Law. The praceding two sentences shall not apply tc the presence,
use, or storage on the Propeny of.s/zall quantities of Hazardous Substances that are generally recognized 10 be
appropfiate to normal residentlal uses a7 te malntenance of the Property.

Borrower shall promptly give Lenderwritien notlce of any investigation, clalm, demand, lawsuit or other action by
any governmentat of regulatory agency or privaie party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has ac ual knowledge. If Borrower leamns, or is notified by any governmental or
regulatory authority, that any removat or other rurmeriation of any Hazardous Substance affscting the Properly is
necessary, Borrower shall promptly take all necexswur,.remedial actions in acéordance with Environmeptai Law.

As used in this paragraph 20, "Hazardous Subsiar.cus” are those 'bubstancés-detined astoxic or hgzardous
substances by Environmental Law and the following sur stances: gaspline, kerosens; other tammable or toxic
petroleum products, toxlc pesticides and herbicldas, voatils salvents, materials containing asbestaos aof formaldehyde,
and radioactive materials. As used In this paragraph 20, "E(wircamental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to healtiy; saisty of environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthe: covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Bu:rnwer prior to acceleration {cllowing Borrower's
breach of any covenani or sgreement in this Security Instrument /%X not prior to acceleration under paragraph
47 unless applicable law provides otherwlse). The notice shall sga ;ity: (m) the detault; (b) the action required 1o
cure the default; (c) a date, not less than 30 days from the date the. rZiice is given to Borrower, by whic the
default must be cured; and {d} that failure 10 cure the default on or befor- th» date specified in the notice may
resul in accelerstion of the sums secured by this Security Instrumaent, fureciaure by judicial proceeding and
aale of the Property. The notice shall further inform Borrower of the right to /e :1state after acceleration and the
right 1o assert in the foraclosure proceeding the non-existence of a detault o &1 cther defense of Borrower to
acceleration and forecliosure. H tha default is not cured on or bafore the date spaciied in the notice, Lender at its
option may require Immediate payment In full of all sums secured by thia Securl’y inzirument without further
demand and may foreciose this Security Instrument by judicial proceeding. Lendur g’:fl be entitled to collect ail
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall re’azse this Security
Instrument without cha-ge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homaestead exemption in the Property.

ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0491/3014(9-90)-l. 3/17/93 PAGE 5 OF 6

-
:
2

11CT029€6

L)
.

b

RIS
-
L.

i

oy
O:'




UNOFFICIAL COPY

930 939va €6/£1/€ O6-6IPLOE/ L6Y0//NLAND/ DS
06/6 ¥ LOE WHOL ANINNYLSNI WHOJIND DWTHI/ VIINI-ATHINYS T1DONIS-SIONITY

)
LEJOL]L DONIENY UOIBHIMUG AY;
sjoupll JO SIS ‘2pland ABRN
ONVYSIIND ‘W VUV { IDTTIN ©sodauy;

2 1V3S IV[I 1440w
PO :AqQ pauedeaid sem Juswinisu| sS4,

oy _ / ofand Aigion saqdxe UoISSILILIDD AW
LR REEOT L Cf: {, 770 Y
; ~ ) J0 Aep f SiL} '[BSS 210140 PUR PUBY Al JBPUn UBAID
L bty Y el

"YLOJ 195 ulasey) sasodind puB s(sN Y} Joj 108 AUBUNiOA pue aeyy A1PU3
S8 JUBLLINIISUI PIBS oL) paubayep pue peubis AT jey; pebpevsuyoe pue ‘ucsied ul Aep S1Y) S 310)8Q
peleedde ‘Juewnuisul Buiobelo; oy 03 Pegiosans (S)SWBL BSOLM (SHUDSIHC BwUBS 81 80 T BLU 0} UMOUX Ajjeuosied
. AUVIOIN TV VSHYAHL pue
TIH "D JdLAVU  yey; Appes Ageisy Op @IS pue AJUNOD RIS 10} PUB U LHotid Aejon e 'paubisiepun ayy ')

:88 Ayunon 'SIONIT A0 31V1S
{wwewBpaimownay 104 ou sy Moy dg]

AHVIODIOW ¥ VS3IHIHIL

(]
J‘.J:V@gﬁ/ y C l’/' H llf‘/‘n/“-}-\;‘\;ﬁ‘f-

%

1

T1IH "9 GIAVO

777 =7UT
vl

'SOSSAUNM

U UM p_apfoam pue Jemouog AQ paInoexe (s)Jepu Aue u| PuUe JusINIIsSU)
JUN08g SNy U] PSUIBIUGD SJUBUBADD PUE SHIIB) 8yl 0] saeibe pue $1d920. JamoLog ‘MOT138 DNINDIS AB

sl {Aoads] (skeyio 2
Tl 18DIY BWOH PUODBS [ ] Jepiy Juswenoidw siey ] J8piy voojeq ]
=Py ewied Apjesmig O 1opiY uswdosaag Yun PaUUB]d ] lopy wewhey parenpeis ]
Jepiy Apwied v L[] J8PIY WRILRLoOPUOD [ ] iapid 9rey egersnipy ]

{{se)xoq sigeoidde yosy] uLwNNsSU| AINJaS

sy jo ped e siam (Sopu 3yl )i SE JuBWINIISUl AJlIND8S SIYL JO SluBwaaIbe pue SUBUSAOD ay] BB ddns pue pusue

{{Bys pue ol PaJeIorIoou) 8q [IBYS JBPI YINS YOBa Jo S)UssaiDe pue SJUBUBACD BY) WIWINJISU| AYINDAG SIY) YEMm
19}8b60) papI0081 PUR JOMOUOG AG PAIN2OX3 B18 SIOPI BJCW JO BUO j| JUWNNSU) ANINISS S|Y) O} 848PIH "PT

-
-

B83808€E ‘ONNVOY




ADJUSTABLE RATE RIDER '

{1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is madethis i6th dayof Avgust L1993,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the sama date glven by the undersigned (the "Borrawer"} to
secure Borrower's Adjustable Rale Note (the"Note")to LaSa tle Talman 8ank. FSB

(the "Lender"} of the same dale and covering the property described In the
Security Instrument and located at:

4339 N, KENMORE UNIT 2N
CHICAGO L 60613

{Property Addreas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiilon to the covenants and agreements made in the Security
Instrument, Eorrswer and Lender further covenant and agree as follows:

[A. TNTEBEST P TF. AND MONTRLY PAYMENT CHANGES)
The Note provides iur.an initlal Interestrate of 6 . 7 500 9. The Note provides for
changes in the Interrst riate and the monthly payments, as follows:

[4. INTEAEBT AATE AND MONTHLY PAYMENT CHANGES |

[{A) Change Dates |

The interest rate | will pay may chengeon September 1. 2000 ,and onthat day and every
12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”

lgag The Index l .

Beginning with the first Change Date, my Int=rast rate will be based on an Index. The “Index" is the
weekly average yield on United States Trea sury securities adjusted 10 a constant maturity of 1 year,
as made available by the Federal Reserve £cars. The most racent Index figure avallable as of the
date 45 days befare each Change Date Is called( the "Current index”. :

If the Index Is no langer available. 1the Note Holoe¢ 14t choose a new Index which is based upon
comparabla information. The Note Holder will give me.riice of this choice. :

[(C) Calculation of Changes | .

Before each Change Date, the Note Holder will calculats. riy new Intsrest rate by adding
Two _and Three / Quarters ercentage’'pants (2. 7500 %)} to the Current
Index. The Note Hoider wiil then round the result of this addition 10 the nearest one-eighth of one
percentage point (0.125%). Subject to the {imits stated in Section 4.0} oetow, this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment tiat would be sufficlent to
repay the unpaid princl;i)al that i am expected to owe at the Change Date in fu't on the malurity date

- at my new Interest rate In substantially equal payments. The result of this catcda.c7 will be the new
amount of my manthly payment. 7

({D)_Limits on interest Rate Changeu| ‘

The interest rate | am required to pay at the first Change Date will not be greater than 11.7500 % or
less than 2. 7500 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by mora than two percentage points {2.0%) from the rate of interast | have been paying
for the preceding twel:e months. My interest rate wilt never be greater than 12,0000 9%, nor lower
than_2 75400 %. : L :

[{E)_Effective Date ot Changes | o
My new interest rate will become effective on each Change Date. | wil pay the amouni of my new
monthly payment beginning on the first monthly payment date after the Change Date untli the
amount of my monthly payment changes again. e

[{F)_Notice of Changes | o
The Note Holder will deliver or mall to me a notice of any changes in my interest rate and the amount
of my mcrihly payment before the effective date of any change. The notlce will Include information
required by law to be given me and also the title and telephone number of a person wha will answer
any qusstion | may have regarding the notice.

IRV IR T R
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER iIs madethis 16t h dayof August, 1982 , andls
incorporated into and shall be deemed to amend and supplement the Mortgage, Desd of Trust or Security
Desed (the "Securlty Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
BorrowersNoteto LaSalle Talman Bank, FSB, A Corp. of the United
States of Amer ica .
{the "Lender") of the same date and covering the Property described In the Security instrument and located

at

4339 H. KENMORE UKHIT 2N,.CHICAGO,IL 680613
{Property Addreas]

The Property includes a unit in, together with an undivided interest In the cormnmon elements of, a
condominium project known as:

THE BENTLEY COHDOMINIUM
[Mame of Condemintum Project]

(the "Conduminium Project”). If the owners association or other entity which acts for the Condominium
Project {#1o "'Dwners Assoclation”) holds title to property for the benefit or use of ts mambers or
shareholders the Propeng also includes Borrower's interest in the Owners Assoclation and the usas,
proceeds ard ‘enefits of Borrower’s interest.

CONDOMIM U?1 COVENANTS. In addition to the covenants and agreements made in the Security
Instrument. Borrowe 1 .and Lender further covenant and agree as follows:

A. Condeminium Orligations. Borrowsr shall perform all of Borrower's obligations under the
Condominium Project's Zcastituent Documents. The "Constituent Documaents® are the: {I} Declaration or any
other document which creaies the Condominium Project; (i) by-laws; (ili) code of regulations; and {iv) other
equivalent documents. Borrov.ei shall promptly pay, when due, all dues and assesaments Imposed
pursuant to the Constituent Docur. ants.

B. Hazard Insurance. Soiongasthe Owners Association maintaing, with a generally accepted
insurance carrier, a "master” or "blar ket policy on the Condominium Froject which is satisfactory to Lender
and which provides Insurance coveraga . the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards includ <l within the term "exiended coverage,” then:

{l} Lender waives the provision In Uniorm Covenant 2 far the monthly payment to Lender of the
yearlty premium installments for hazard insuiar~= on the Property; and

(ih Borrower’s obligation under Uniform Cavenant § to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the reqiiired coverage Is provided by the Owners Association
policy.
Borrower shall give Lender prompt notice of any 'apie in required hazard insurance coverage.

In the event of a distribution of hazard Insurance pio<eeds in Heu of restoration or repalr following a loss
to the Property, whether to the unit or to common elemen*s, 2ny proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sur.is:secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrowe¥ shall take such.2Zilons as may be reasonable 10 Insure that
the Owners Association maintains a public liabliity insurance policy ricceptabie in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damugas, direct or consequerntial, payable
to Borrower In connection with any condemnation or other taking of all or.ar.part of the Property. whether
of the unit or of the common elements, or for any conveyanrca In lieu of cor.de’anation, are hereby assigned
and shalf be paid to Lender. Such proceeds shall be appiied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender an=2with Lender's prior
written consent, either partition or subdlvide the Propertly aor consent to:

(i the abandonment or termination of the Condominium Project, except for chupionment or
termination required by law in the case of substantial destruction by fire or other casualty ormthe case of a
taking by condemnation or eminent domain;

(I} any amendment to any provision of the Constituent Documents if the provision 3 furthe

express benefit of Lender;
(iii) termlnation of professional managernent and assumption of self-manangement of tiie Owners

Association; or
({iv) any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Association unacceptable 1o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
rmay pay them. Any amounts disbursed by Lender under this paragraph F shall become additionaf debt of
Borrower secured by the Security instrument. Unless Berrawer and Lender agree to other terms of

yment, these amounis shall bear interest from the date of disbursement at the Note rate and shall he

payable, with interest, upcn notice from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrawer accepts and agrees to mms and provisions contained in this

Condominium Rider. » . ’,-'., g
(Saa.)( J ) /f) 9//[ o0

-Borrower DAVID 6. HILL -Borrower

(Seal) ) }fJJJ,UCL ﬁ //}/((:J}/(ez/({/fﬂ {Sealh)

-Borrower THERESA A. MCGEARY / -Borrowesr
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