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MORTGAGE 93670320 =D
PREFERRED LOAN )

Rel No.: 28002071098 iy )
THIS MORTGAGE ("Mortgage') is madc this 29th g of July 19 "7 helween

- Mortgagor, William D, Morden , and Cheryl J. Morden his wife (“Borrower") and the Mortgagee, Cltibink, Federal
Suvings Bank, a corporation organized and existing ueder the laws of tho-timied-States, One South Dearborn Street, Chicago,
Mlinois 60603 ("Lender”). A

o / . .
WHEREAS, Borrower is indebted 10 Lender in the prin x‘.%n 5. § 10,000,00, which indebledness is cvidenced
by Borrower's note dated 1997 d extensions and renewals thescol (hercin "Note™),

July 29,
poviding for manthly instaliments of principal and inlercsqth the balance of indebtedness, if not seoner paid, due and
payable on Aug 3 2000 ;

7O SECURE 10 Lendes the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of

" ali other sums, wins ihterest thereon, advanced in accordance herewith the protect the security of this Morigage; and the

L performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grang and
convey 1o Lender the fofioving described property locaied in the County of Cook, State of fllinois:

LOT 512 IN RICHTON HILLS SECOND ADDITION, BEING A SUBDIVISION OF PART OF

THE SOUTHWEST 1/4 C¥ SECTION 27, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MEZIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE

OFFICE OF THE REGISTRAFE OF TITLES OF COOK COUNTY, ILLINOIS, ON FEBRUARY

4, 1969, AS DOCUMENT NUMBER 2434295 AND SURVEYOR'S CERTIFICATE OF

CORRECTION THEREFORE REGISTERED ON MAY 6, 1969, A DOCHAORNT NUMBER ~ $27,30
2449349, IN COOK COUNTY, ILLINOIS, . "77;7 TRANR 5739 08/24/9%%52300

o W20 & ﬂ-—??—'b?
PLN. No. 31.27.309-023-0000 » CODK COUNTY RECORDER
which has the address of 4558 Saratoga Road, Riciatou Park, IL 60471 (hercin "Property Address");

TOGETHER with all the improvements now or herealtsr erected on the properly, and all casements, rights,
appustenances and rents all of which shall be deemed to be and remnir-a part of the property cavered by this mortgage; and ali
of the foregoing, wgether with said property (or the leasehold estate if tai Mortgage is un a leaschold) are hercinafter referred
1o as the "Property.”

Barrower cuvenants that Borrower is fawlully seized of the estate nereby-canveyed and has the right to morlgage, grant
and convey the Property, and that the Property is unencumbered, except for ehcumbiances of record. Borrower covenanis that

Borrower warrants and will defend gencrally the title to the Property against all zi2ims and demands, subject to encumbrances
ol record.
’ 93670220

Uniform Covenants, Borrower and Lender covenant and agree as follows:

1. Puyment of Principul and Interest, Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Applicution of Payments. Unless applicable law provides otherwise, afl payments received v Lender under the Note
and pacsgraph | hereol shail be applied by Lender first to interest payable on the Note, and then to the principal of the Note,

3. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's chligations under any
mortgage, deed of trusi or other security agreement with a lien which has priorily over this Morigage, incuding Borrower's
covenants o make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fincs
and impositions atributable o (he Property which may attain a priority oves this Mortgage, and leasehold payments or ground
U, if any.

4. lazard Insurance. Borrower shatl keep the improvements now existing or hercalter erected on the Property insurcd
against Joss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may require and in
such amoun!s and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o apporoval by Lender; provided, that
such approvat shall not he unreasonably withheld. All insurance policics and renewals thercof shall be in & form acceptable to
Lender and shall include a stndard morigage clavse in favor of and in & form acceptable o Lender. Lender shall have the right
10 hold the policies and renewals thereol, subject (o the terms of any mortgage, deed of trust or other sceurity agreement with a
lien which has priority over this Morigage.

In the event uf loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the date notice is
mailed by Lender 10 Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
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colleet and apply the insurance proceeds ut Lender's option elther 1o restoration ar repair of the Property or 1o the sums
secured by thiv Morigape.

8, Preservatlon snd Muintennee of Property; Leaneholdsy Condominiuma; i'lanned Unbt Developments. Borrower shsll
keep the Property in good repair snd shall not commit waste or permil iImpairment or deterioration of the Property and shall
comply with the provisions of any lease il this Murtgage is on g leasehold. 10 this Morigage is on a unit in a condontinium or a
planned unit development, Borrower shall perform ail of Borrower’s obligations under the declaration or covenants crealing or
governing the condominium or planned unit development, the by-laws and regulations of the condominivm or planned unit
development, and constitnent documents,

6. Protection of Lender's Secnrlty, I Borrower fuils to perform the covenants and agreements conliined in this Morigage,
or It any action or proceeding is commenved which materitly affects Lender's Interest in the Property, then Lender, at Lender's
eption, upon hatice 1o Borrower, iy muke such uprcumnccs, disburse such sums, including reasonable attorneys’ fees, and
take such action as is necessary to protect Lender's interest, 1f Lender required mortgage insurance as a condition of making
the loan sceured by this Mortgage, Borrower shall pay the premivms required to maintain such insurance in cHeet until such
time as the requirement for such insurance terminates in accordance with Borrower’s and Lender's writien agreement of
applicable inw,

Any amouzis disbursed by Lender pursuant to this paragraph 6, with interest therenn, at the Note rate, shall become
adddrional indeedress of Borrower secured by this Morigage, Unless Bosrower and Lender agree to other terms of payment,
such amounts shall be pavabie upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 6 shidl requireeader o incur any expense or fake any action hereunder,

7, Inspretion, Lender (may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shald give Borrower piitice prior 10 any such inspection specifying reasonable cause therefore related to Lender's
interestin the Property.

8. Condemnation, The proceedswt any award or claim for damages, dircet or consequential, in connection with any
condemiation or other aking of the Frapeity, or part thereof, or for conveyatice {n lieu of condemnntion, are hereby assigned
and shall be paid 1o Lender, subject to the teqms of any mortgage, deed of trust or other sceurlty agreement with a llen which
has priority over this Mortgage,

9, Borrower Not Relensed; Forbenrunce By Lender Not u Waiver. Extension of the time for payment or modiflcation of
amortization of the sums sccured by this Morngage greated by Lender 1o any successor in interest of Borrower shall not operate
10 release, in any manncr, the liability of the origira® Borrower and Borrower's successors in interest, Lender shall not be
required 1o commence proceedings against such sucecssor o1 refuse 10 extend time for payment or otherwise modify
amortization of the sums secured hy this Mostgage by reason of any demand made by the original Borrower and Borrower’s
SUCCESSOTS in interest. Any forebearance by Lender in excrtisiag any right or remedy hereunder, or otherwise alforded by
applicable law, shidl not be a waiver of or preclude the exercise of ary such right or remedy.

10. Successors and Assipns Bound; Joint und Several Linkilily: Co-signers, The covenants and agreements herein
contained shall hind, and the rights hercunder shall inure 1o, the resuertive successors and assigns of Lender and Borrower,
subject to the provisions ol paragraph 15 hereof. All covenanis anc-sgreements of Borrower shall be joint and several. Any
Borrower who co-signs (his Mortgage, but docs not execute the Note, (a) is co-signing this Morigage only to morigage, grant
and convey that Borrower's interestin (he Property to Lender under the terms o2 this Mortgage, (b) is not personally liable on
the Note or under this Morigage, and (¢) agrees tha) Lender and any other Borrower hereunder may ageee to extend, modify,
furbear, or make any other accommodations with regard 1o the terms of this Moragaze or the Note without thal Burrower’s
consent and without reheasing that Borrower or modifying this Morigage as to that Borrower's interest in the Property,

11, Notice, Excepi for any notice required under applicable law to be given in anothur manner, (a) any notice to Borrower
provided for in this Mongage shall be given by delivering it or by mailing such notice by certificd mail addsessed to Borrower at
the Property Address or at such other address as Borrower may designate by notice 10 Lender a3 piavided herein, and (b) any
atice to Lender shadl be given by certified mail to Lender's address stated herein or to such 0tier address as Lender may
designale hy notice to Borrower as provided herein, Any notice provided for in this Monigage shalt be deemed 1o have been
given 1o Borrower or Lender when given in the munner designated herein,

12, Governing Law; Severability. The state and local laws applicable to this Mortgage shail be the laws of the jurisdiction
in which the Property is lovated. The foregoing sentence shall not limit ihe applicability of Federal faw 1o this Mortgage. n
the event that any provision or clause of this Morigage or the Note conflicts with applicable faw, such conflict shall not affcct
other pravisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the
provisiens of this Mortgage and the Note are declared to be severable. As used herein, "costs”, "expenses” and "attorneys' fees"
include all sums o the exient not prohibited by applicable Jaw or limited herein.

13, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution of alier recordation hereof,

14, Rehabilitation Loan Apreement. Borrower shall fulfill all of Borrower’s obligations under any home rchabilitation,
improvement, repair, or other loan agreement which Borrewer cnters into with Lender. Lender, at Lender’s option, may
require Borrower 10 excente and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or
defenses which Borrower may have against parties who supply labor, materials or services in connection with improvements
made to the Propery,

15. Fransfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or an intcrest in it is
sold or transtersed (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not i natural person) without
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Eamder's prior written consent, Lender may, ol iy option, require immediate payment in full of abd sums secured hy thiy
Mortgage. However, this option shall not be exercised by Lender It exercise Is prohibited by federal laws as of the date of this
Muoriguge.

I Lender exercises this option, Lender shall give Borrower notice of accelerstion, The notice shall provide a period of
not less than thirty (30} days from the date the notice is delivered or mailed within wiich Borrower must pay all sums sccurcd
by this Mortgage. | Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permiticd by this Mortgage withouw! further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16, Accelerntion; Remedies, BExcept as provided in puragraph 15 hereof, uponr Borrower's breach of iny covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when duc any sums scoured by this Morgage, Lender
prior o acecleration shall give notice & Borrower us provided in paragraph 11 hereot specifying: (1) the breach; (2) the sction
required to cure such breach; (3) a dute, not less than 10 days from the daie the notice is mailed 1o Borrower, by which such
preach must be cured: and (4) that fuilure to cure such breach on or before the date specified in the notice may result in
aceeleration of the sums seeured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property, The notice
shatt further informasarrowves of the right 10 relnstate after aceeleration and the right to asserl in the fureclnsure proceeding
the nonexistence of adelaull or any other defense of Borrower 10 acceleration and foreelosure. IF the breach is not cured on or
hefore the date specifiedda the notice, Lender, at Leader’s option, may declare all of the sums sceured hy this Morigage to be
immedinicly due and payeslvithout further demand und may forectose this Mortgage by judicial procecdings. Lender shall be
entitled to colleet in suck pravecding all expenses of foreclosure, Including, but not limited to, reascniable attorneys' fees and
cosds of documentiry evidenes, aosiracts and Hile reports,

£7. Borrower's Right to Relastate. Notwithstanding Lender's acceleration of the sums secured hy this Morigage due to
Borrower's hreach, Borrower shedi have the right t have any Emcccdings begun by Lender 10 enforce this Mortgage
discontinued at any time prior to entry Of 2 judgment enforcing this Mottgage if: (u) Borrower pays Lender all sums which
would be then due under this Mortgage sid the Note had no aceeleration oceorred; (b Borrower tures all breaches of any
other covenamts ar agreements of Borrower centained In this Mortgage; (¢) Borrower pays all reasonable expenses incurred by
Lender in cntorcing the covenants and agreemonts sf Borrower contained in 1his Mortgage, and in enforeing Lender's remedics
as provided in paragraph 16 hereof, including, but s limited to, reasonable attorneys' fees; and (¢) Borrower takes such action
as Lender may reasonably require 1o assure that the Lea of this Mortgage, Lender's interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage'shiall continue unimpaired. Upon such payment and cure by Borrower,
this Morigage and the obligations secured hereby shall rema’a in full force and effect as if no aceeleration had oceurred.

18. Assignment of Rents; Appointment of Recelver, As 2deiiional security hercunder, Borrower hereby assigns 1o Lender
the reats of the Property, provided that Borrower shall, prior to acezieration under paragraph 16 hereof or abandonment of the
Praperty, have the right 1o collect and retain such renls as they becorie due and payable.

Upon acecleration under paragraph 16 hereof or abandonmezt Cf the Property, Lender shail be entitled to have a
recciver appuinted by « court 10 enter upon, take possession of and wanage 1the Property and 1o colleet the rents of the
Property including those past due. All rents collected by the receiver skhai! be applicd first to payment of the costs of
management of the Property and collection of rents, including, but not limited 1o, receiver’s fees, premivms on receiver's bonds
and reasonable attorneys' fees, and then to the sums secured by this Mortgage. Teaveceiver shall be Habie to account only for
thuse rents actually received,

19. Release. Upon payment of all sums secured by this Morigage, Lender shall roicase this Morigage without charge 10
Borrower, Borrower shatl pay all costs of recordation, if any,

20, Walver of Homestend, Borrower hereby waives sl right of homestead exemption i the Property.

(continued on page 4)
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©"REQUEST FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has
privriyy over this Morigage 1o give Nolice t Lender, at Lender's address set forth on page one of this Mortgage, ol any default
under the superior encuimbrance and of any sale or other lopeglpsure action, ‘

IN WITNESS WHEREOF, Borrower hus exceuted this Mortgage,

Dated: W{t}‘ /Q (% / ? z‘,z_

/ 74 g , R
/ 37 é P g
ﬂ%ﬂu&!r/z&
gorrower William D, Misézien

Sitie of flhinods v oo
(fuunlyul’M L S

I, the wndersigned, a Notary Puoliz is and for said County, in the State aforesaid, DO HEREBY CERTIFY that
William D, Morden , and Cheryf J.Morden , his wife personally known o me w be the same person whose names
are subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that they signed and
delivered the said instrumient as their free and voiknuary ‘acl, for the yses and purposes therein set forth,

hisd 2.2 Ay of Ay,

SEAL"
. SHIRLEY LEMANNKI
Comr@sMOTARY. PUOLIC, STATE OF ILLIND!S

My Cemmission Expires 03/10/94
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