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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 16, 1983, between Si Hong Kong and in Kyung Kong, husband and wife,
whose addresa 's 1315 Lindenwood, Northbwook, iL 80082 {referred to below as "Grantor"); snd Korea First
Bank, Chicago, wirose addreas is 205 N. Michigan Ave., Sulte 815, Chicago, IL. 60601 (referred to below as

"Lender").

GRANT OF MORTGAGE, Fur «a iable consideration, Grantor mortgeges, warranis, and conveys i0 Leander all of Grantor's right, title, and interssi
in and to the following descrond -2 properly, logether witt &l esting or subssquently sracted of affixed bulidings, improvaments and fixtures; all
easements, righta of way, and -p(nmumncu all waler, waler rights, walsrcourses and ditch rights (Including siock 1n utitiles with ditoh or krigation
rights); and ail other rights, royalties, #.ic nrofils relating {o the rael pr operly, Includl wﬂhau! limitation ak minerals, oll, gas, geothermal and simiar

matiovs, located in Cook Coundy. otate of lliinols (the FRoal f’topo

LOT 7 IN SALCEDA R°.\fH SUBDIVISION, BEING A SUBDIVISION IN THE NORTH WEST QUARTER OF
SECTION 6, TOWNSHIP 42 NRTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COLUNTY, ILLINOIS.
The Real Pro mﬂy or fis address la convaonly known as 4315 Lindenwood Lane, Northbrook, (L. 8§0062. The Real
Proparty lax iden tion number is 34-06—102-026.
Grantor presenily assigns 10 Lender an of Granior's righl titv), and Inisrest in and lo el leases of the Property and all Renis from ihe Property, In
addition, Grantor grants to Lender a Unifarm Commercial Cos o«:urﬂy interes! in the Persona! Property and Rents.
DEFINITIONS. The following words shail have the following me.n’ 03 when used in this Morigage. Terma not otherwise definad In this Morigage shall
havs the meanings aftributed to such terms in the Uniform Comer« cial Code: Al references to doilér amounts shall mean amounts In lawful money of
tha Unled Slales of Amevica.
Exisling indebtadness. The words "Existing Indebledness™ mea 1 tha indebledness described below in the Existing Indebtedness section of this
Mortgage.
Grantor. The word “Grantor” means 81 Hong Kong and in Kyung Kov:. +he Grantor is the morigagor under this Morigage.
Guaranlor. The word "Guarantor” means and Includas without ¥mitation, 24c’.=nd &k of 1he guaraniors, sureties, and accommodation parties in
connection with the Indabtedness,
Improvemsnts. The word "Improvemenis” means and Includes without Hm'ation all exdsting and future improvements, fixturas, bulldings,
struciures, moble homes altixed on the Raal Property, faciities, additions and cther ~Znatruction on the Real Property.
Indebledness. The word “Incdebledness” means aill principal and interast payabie uncsr H.» Note and any amounts sxpendsd or advanced by
Lender to discharge obligations of Granior or expenses incurred by Lender 10 snlorce obiigatans of Grantor undar this Morigage, logather with
Interest on such amounts as provided in this Morigage.
Lander, The word "L.ender” means Korea First Bank, Chicage, Iis successors and assigns. T e Lander is the morigagee under this Mortgage.
Mort . The word "Morigage™ means this Morigage batween Granior and Lender, and incluces “vthout imitation all assignmants and security
intorest provisions relating ta the Personal Property and Renis.
Nots. The word "Nole*” means ths promissory nole or cradit agreement dated August 168, 1993, in liw original principal amount of
$50,000.00 from Grantor to Lender, logether with a¥ renewals of, exisnsions of, modifications o, reflnancings of, consolldetions of, and
/ subsiitutions for the promissory note or agresment. The interesi vale on the Nols is a variabie Interas! re'e based upcn an indax. The indax
. currantly is 6.000% per annum. The Interest rale 10 be apphad 1o the unpaid principal balance of this lodrm shali he at & rals of 2.000
percenlage poini(s) over the Index, subject however o the foltowing maximum rate, resuling In an initia) rave o &.200% pec annum. NOTICE:
f ,_,ﬂ/ Under no circumsiances shall the Inieresl rate on this Morigage be mora than the lesser of 24.000% per annum o v maximum rale alowesd by
- applicable law, NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTERESY RATE.
Prroonal Property. The words *Personal Proparty” mean all aquipment, fixtures, and other articles of personal propuorty ~ow or heceafler ownad
by Grantor, and now or hereafter aitached or aifixed o the Real Propertly; iogo!hor with al acceasions, parts, and additio 1s ), all replacements of,
and all subsiiiutians for, any of such property; and logelhar wilh all proc‘odt {including withtut imitation all insurancs® proceeds and refunds of
premiums) from any saie or alher disposition of the Property.
Property. The word "Propedty” means collectively the Real Property and \he Personal Property.
Real Property. The words "Real Property” mean the property, inlerests and righis described above in the "Grant of Morigage™ saction.
Aelated Documents. The words Related Documents™ mean and include withoul Umitation at promissory noles, credlt agresmants, loar:
agreements, guaranties, securily agreemants, mortgages, deeds of krust, and all other instruments, agreaments and documants, whether now of
hersafier axtsting, executed in conneclion with lhe Indebtedness.
Rents. The word "Ranis™ means a8l presen) and fulure renls, ravenues, Income, lasues, royalties, profits, and olher benefits derived trom ihe
Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENYS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TI'IG.
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as ctherwise provided in this Morigage, Grantor shalt pay to Lender alt amounts secured by ths Moﬂgaga
as they become due. and shall sirictly perform all of Granior's oblgations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees (hat Granter's possession ard use of the Property ahall be governed by mr
fodowing provisions:
Possession and Use. Untll In defaull, Grantor may remain in possession and control of and operale and manage tha Property and coliect m-
Renta from the Property.
Duty fo Maintain, Granlor shall maintain the Property In tenaniable condiion and prompity pesform ail repairs, replacements, and maintenanco
necessary to preserve its value.
Hazardous Substances. The lerms “hezardous wasle,” "hazardous subsiance,” "disposal,” “release,” and “threaiensd releass,” as used In ihis
Mortgage, shall have the same maanings as sel forth in the Comprshensive Environmental Reasponse, Compansation, and Liabikty Act of 1650, as
smended, 42 U.5.C. Section 9603, o seq. ["CERCLA"), the Supsdfund Amendments and Reauthorizalion Act of 1688, Pub. L. No. 99489
{"SARA"), the Hazirdous Malterials Transporiation Act, 49 L1.S.C, Seclian 1801, ol seq., ihe Rescurce Comaervation and Recovery Act, 49 L.S.C.
Section 8801, at seq., or other applicable state or Fedaral laws, rules, or rugmlliom adopled pursuant! 1o any of the foregoing. G mor rQ
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and warrants 10 Lender that: (a) During the period of Granior's ownelship of the Froperly, thers has been no use, pensration, manutacture,
storage, treaiment, disposal, misass or threatened release of any hazardous wasle of subsiance by any peraon on, under, or about the Property;
(b) Grantor has no knowledge of, of reason 1o balieve that thare has besn, excep! a3 previously discicsad 10 and acknowiodged by Lender In
witing, (1) any use, gensration, manufacture, storage, treaiment, disposal, releass, or threalaned reisass of Any hazardous wasis or substance by
any prior owners or ccoupants of the Propeity or (U) any actust or threalensd Kigation or claims of any kind by sny person relating lo such
matters; and (o} Excep! as praviously discionsd 10 and scknowiedged by Lendse in writing, (1) neliher Grantor nor any tenanl, contractor, agent or
other suthorized user of the Properly shalt use, generate, manufacture, siore, irest, dispose of, or relsase any hazerdcus wasie cr subsisnce on,
under, or about the Property and (i) any such activity shall be conducied in compllance with afil spplicable federal, state, and local laws,
reguiations and ordinances, Inciuding without limitation thoss laws, reguiations, and ordinances described above. Graniov authorizes Lender and
He aganis to enler upon the Properly to make such Inspections and tesis as Lender may desm appropriale to delermine compilance of the
Property with this soction of the Morigage. Any inspections of issts made by Lender shall be for Lender's purposes only and shal not be
construsd to create any responsibiity or Nability on the part of Lenader 1o Granlor or 1o any oiher person. The represaniations and warranties
oontalined herein are based on Granior's dua diligence In Investigating ihe Property for hazardous wasle. Granior harsby {a) relsases and waies
any hiture claims against Lender for indamnily or contribution in the event Granior becomes labie for cleanup or olher costs under any such laws,
and (b) aproes to indemnity and hold harmiesa Lender againsi any and si claims, iosses, labitties, damages, penalties, and sxpenses which
Lander may diractly or indirectly susialn or suffer resulting from a breech of this section of the Morigage o &s & consequence of pny use,
oeneration, manulaciure, storage, dispcial, releass or threalensd releass occunming prior fo Grantor's ownership or Interest in the Property,
whetber or nol the sama was or should have been known 1o Grantor. The provisions of ihis section of the Morigage, Inciuding the obligation to
indemnily, shall survive the payment of the indebtedness and the satistaction and reconveyance of the lien of this Morigage and shall not be
affected by Lender's acquisition of any interasi In the Proparly, wheiher by torecicsure or otherwise,

Nulsance, Weste. Granior shal not cause, conduct or penmit any nuisance nor commit, permil, or sulfer any stripping of or wasie on or 1o the
Property tx any portion of the Property. Spacifically without limitation, Granior will not remove, or grant o any other party the righl to remaove, any
imber, minerals '« 'uding ol and gas), soll, gravel or rock products without the prior writlen consent of Lender.

Removal of Impruuemenis. Grantor shall not demoligh of remove any improvemants from the Real Proparty without the prior writen consent uof
Lendar. As a condi®of: to the removal of any improvements, Lender may require Grantor lo make arrangemenis satielaciory to Landar to replace
such improvemeants w'.n ymprovements of al isus! squal value.

f.onder’s Right tc Enier {ander and Hs agenis and represeniatives may enter upon the Real Properly at afl reasonable imes to atlend to
Lender's Intarests and tr ins~ e~t the Property for purposes of Grantor’s compllance with the terms and conditions of this Morigage.

Compiance with Governm mid Requiroments. Granior shak prompity comply with all laws, ordinances, and reguiations, now or hersafter in
affect, of af governmental auih(iis; appiicable to the use or occupancy of the Propery. Granlor may conlest in good faith any such law,
ordinance, or reguiation and withbsd campllance during any procesding, including appropriate appeals, 80 long as Grantor has notifled Lender In
wriling prior o deing so and 306 lon .23, In Lender's sole opinion, Lender's inlerssis In the Property are not jeopardized. Lender may require
Grantor to post adequale security v a surety bond, ressonably satisfaciory to Lender, to protect Lender’s inlerest.

Duty 1o Projec). Grantor agrees nelihse 10 .t don nor leave unatiended the Property. Grantor shali do al# olher acta, In addiion to thoss acts
sat forth above In this section, which from ine characier and use of 1he Proparty ars reasonably necessary (o protect and preserve the Property.

DUE ON SALE — CONSENT BY LENDER. Lender mvy, al 'ts option, declare Immediately dus and payabie el sums sscured by this Mortigage upon the
sale or transfer, without 1he Lender's prior writfen cunseni, of aii or any parl of the Real Properly, or any inleres! in the Pea) Properly. A "sale or
transfer” maans the conveyance of Redal Property or any aghi, lie or interesi tharein; whelher lagal or squilable; whether voluniary or Involuntary;
whelher Dy oulright sale, deed, Instaliment sale contract, 87.0 ~ontract, contract for desd, lsasshold interest with & term greater than three (3) yerrs,
lsass-oplion coniract, of by sals, assignment, or transfer of uny brneficiel interssi in or 10 any land trust holding ittis to the Real Property, or by any
other method of convaeyance ol Real Property Interest. 1 any Z.e7.or ls & corporation or partnership, transier siso Inciudes anry changs in ownership of
more than wenly-five percent {25%) of the voling stock or paiin wship interesis, as the case may be, of Granlor, Howwver, this option shall not be
exercised by Lender it such exercise is prohiblted by federal law o by i.'s law.

TAXES AND LIENS. The lotiowing provisions relating 1o the taxes anc Nens on the Property are a pari of this Mortgage.

Payment. Grantor shall pay when due {(and In al evenis prior to de/.nq sncy) alf taxss, payroll taxes, spacial taxes, assessments, waler chirges
and sewer sarvica charges 'avied sgainat or on accounl of the Prop.t, and shak pay when due al ciaims for work done on or for sanvices
rendersd or material furmished to the Property. Granlor sha¥ malniain t e " reperty free of all Kens having priority over or squal fo the interes! of
Lender under lhis Morigage, excepl for the %en of lams and asssasments 7.0t ue, sxcept for the Exisling indsbladness referred o below, and
excopt as oiherwise provided in the following paragraph.
Right To Conlest. Grantor may withhoid payment of any tax, assessment, or a0 ! connection with a good faith disputs over the obligaiion to
pay, 80 long as Lender's interest in the Properly is not Joopardizad. If a hen arlsss or is flad as a result of nonpayment, Grentor shal within fifteen
(15) days after the lien arises or, It & Hen is Ned, within Meen {15) days sfter Granior his nulice of the Aling, secure ihe discharge of the len, or H
reguesied by Lender, deposit with Lander cash or & sulficient corporale suwrety bond or othar 7acurity satistactory to Lender In an amount sutfcient
10 discharge the Bon plus any costs and atiomeys' fess or olher charges tha! could accrue 4= & result of & foreciosurs or sale under the kan. In
A any contest, Grantor shall defend itseil and Lender and shall salisty any adverse jJudgmeni b s ) sntorcemant agsinst the Property. Grantor ahali
- name Lender as an additional cbilgee under uny surety bond furnishad (A the contest procesi-wyr .

: < Byidence of Paymen), Gmnlor sha upon demand furnish o Lender satistactory evidence of 7.-;7vent of the laxse or assessments and shall
(‘ /——/ authorize the appropriate governmental official 1o deliver to Lender at any Uime a wrillen statemy nt o' the (axss and asssssmenis against the

Property.

Notice of Construction. Granior shalt notily Londer at leas! iifleen (15) days before any work is commencr s, Ony services are furnished, or any
materials are suppliad 1o the Properly, f any mechanic’s ien, maierialimen’s lien, or other llen could be ased ried 1 account of the work, services,
o materiais. Granior wil upon reques! of Lender furnish io Lander advance assurances satistaclory to Lettes ¢ a Grunlor can and will pay the

cost of such improvements.
PROPERTY DAMAGE INSURANCE. The loliowing provisions redating 1o insuring the Property are a part of this Morigage.

Maintsnance of Insurance. Granior shall procure and mainlain poiicies of fire (nsurancs with siandard sxianded ¢ 9708 endorsements on &
replacemant basis for the full Insurable value covering all improvements on the Real Property In an amount sufficlent ¥ a» old application of any
coinsurance claise, and with & standard morigagee clause in faver of Lender. Policies shall be writlan by such insurance companies end in such
torm as may be reasonably acceplabie 1o Lender. Grantor shal deliver 10 Lender certificaiss of covernge from sach Insurer conlaining a
stipulation thal coverage wiit not be cancelied or diminished without a minimum of ten (10) days’ prior writlen notios {0 Lender. Shouid the Real
Property al ary ime becomae located in an nrea designaied by tha Direclor of the Federa! Emergency Managemant Agency as a speacial fiood
hazard arsa, Granior agrees to obtain and maintain Federai Figod Insurance, to the extent such insurance is required and is or becomss availabis,
tor the lerm of the loan and for 1he tull unpaid principal balance of ihe foan, or the maximum imil of coveraga that is avaliable, whichever Is less.

Application of Proceeds. Grantor shall prompily nolity Lender of any ipas or camage 1o the Property. Lender may maka prool of oss if Grantor
falis 10 do 30 within fftgen (15) days of the casualty. Whether or not Lender’s sacurily is Impalkred, Lender may, &l its slection, apply tha prooseds
to the reduction of the indebtadneess, payment of any lion atecting the Properly, or the resioration and repakr of the Propecty, If Lender slects to
apply the procesds io restoration and repair, Grantor shall repair or replace the damagsd or destroyed Improvemants In a manner satisiactory to
Lender, Lender shall, upon satislactory proot of such expenditure, pay or reimburse Granior from the proceeds tor the rsasonable cost of repair
or restoration it Granior is NO! In default hersundsr, Any procesds whicgh have not been disbursed within 180 days afler iheir reosipt and which
Lander has not cornmitied 1o the repalr or restoration of the Property shall be used firal to pay any amount owing to Lender under this Morigage,
than lo prepay accrusd Intereal, and the remainder, if any, shail be appied to the principal balance of the Indabledness. It Lander holds any
procoads after paymaeni In full of the indebladness, such proceeds shail be pald fo Grantor,

Unexpited Insurance ol Saia. Any unexpired insurance shall inure 10 the banefit of, and pass 10, the purchaser of the Froperty covered by this
Morigage ai any Irusiee’s saie or olher saje heid under the provisions of this Marigage, or al any foreciosure sale of such Property.

Compliance with Exisling Indebiedness. During the pedod in which any Existing indsbladness described below s in effect, comphance with the
insurance pravisions conlained in the instrument svidencing such Existing Indebtedness shell constitute compllance with the Insurance provisions
undes this Morigage, to the exienl complance with: the terms of this Morigage would consliiule & duplication of insurance requirement. If any
proceads from the insurance bscoms payable on ioas, ihe provisions in this Morigage for division of procesds shalt apply only to that porfton of
the proceads nol payable to the hoider of the Existing indebledness.
EXPENDITURES BY LENDER. If Granior falls to comply with any provisian of this Morigage, inciuding any obligation to mainiain Existing Indebladness
in good slanding as required below, or if any aclion or procesding is commenced that would materally affact Lender’s interests In the Propery, Lender
on Granior's behalt may, but shail not be required to, take any action that Lender desms appropriate. Any amount thal Lender expends in 30 doing wi
pear inlerest al the rale chargad under the Nole from the dale incurred or paid by Lander 1o the dale of repayment by Grantor. All such expenses, at
Lender’s oplion, wifi (&) be payable on demand, (b} be sdded lo the balance of the Nole and be apportionsd among and ba payabla with any
inslafimant payments {o become due during sither (i) the lerm of any applicable insurence policy or (¥) the remaining term of ihe Nole, or (c} be
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ireated as & baloon payment which will be due and payable al the Nols’s malurity. This Morigage aiso wit secure payment of thees amounts, The
rights provided for In this paragraph shall be in addition 1o any cther rights or any remadies 10 which Lender may be sniitted on account of the default,
Any such action by Lender shail not be cormirued as curing the default sc as to bar Lender from any remady thal it olharwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating 10 ownenship of tha Property are a part of this Mortgage.

Tiis. Grantor warrants that: (&) Granior holds g0od and markatable tie of record to the Properly in fee simpile, free and clear of af Nens and
sncumbrances other than thase set forth In the Real Property descrigtion or in the Exisling Indebiedness seckion beiow O in any Hile insurance
pollay, litle report, or fAnal tile opinian issuad in favor of, and acospied by, Lender in connaclion with this Morigege, and (b) Grantor has the fult
right, power, and authority to execule and deliver this Morigage lo Lender.

Defense of Title. Subject to Ihe exception in the paragraph above, Grantor warranis and will forever dedend the tile o the Property against the
lawful cialms of akl persons. In the sven any action or procesding is commanced that questions Grantor’s ithie or ihe interast of Lender under this
Morigage, Grantos shall defend ihe action sl Grantor's sxpensa. Granior may be the nominal parly in such proceeding, bul Lender shal be
snitiac to participata In the procaeding and 10 be represantied In the procesding by coiunsel of Lender's own cholce, and Grantor will daliver, or
causs in be delivered, to Lender such instruments as Lender may request rom time o ime to peemit such participation,

With Laws. Grantor warranis that the Proparty and Granior's use of ihe Properly comples with all existing appilcable laws,
ordinances, and regtialiona of governmaental authortties. ’
EXISTING INDEBTEDNESS. The following provisions concerning sxisting Indebiedness (the “Existing Indebledneass™) are a part of this Morigage.

Exisiing Lian. Tha isn of this Morigage sacuring ihe Indsbledness may be secondary and Inferior lo an exdsting fen, Grantor expressly
covenanis and agrees to pay, or sea 1o the peyment of, the Existing indeblsdness and fo prevent any default on such indebledness, any default
undar the insiruments evidencing such Indebledness, or any defaut undec &ny sacurily documents for such indeblednass.

Defauit. 1t the pryiment of any Instaiiment of principal or any interest on the Ex'sling indebledness ts not macde withiri ihe time required by the nole
svidencing sur.i Ins ebtedness, or should a defaudt occur under tha lnsrumeni securing such indebledness and not be cured during any
applicable grace per'ad therein, then, at the oplion of Lender, the Indebledness secured by this Mortgage shall bocoms immediaisly due and
payabia, and ihis M orir2qge shall be In defaull.

{40 Modification. Cian’or ahail not snier Intoc any agresment with the holder of any morigage, deed of (rust, or other sacurity agresment which
has pricrity over this Mo .gar e by which that agresment is modified, amandsd, exiendesd, or renewed without the prior writlen consant of Lender.
Granior shali neither requcLt oo accep! any uture advances under any such securtly agresment without the prior written consent of Lander.

CONDEMINATION. The foliowing srovslons relaling to condemnation of ihe Property ara & parl of this Morigage.

Application of Net Procasds. i ud rr any part of tha Property I condemnaed by sminent domain procoedings or by any procesding or purchase
in leu of condemnation, Lender may ~.ris slaction require that ali or any poriion of ihe net proceeds of ihe award be spplied 10 1he (ndebledness
or the repair or restoretion of the Fropsrty . Ths net procosds of the award shall mean the award afisr payment of all reascnabie costs, expenses,
and attorneys’ fesc or Lender in connect! un 1 /ith the condemnalion.

. 1 any proceeding In conder.aaion is fied, Grantor ahall promplly notity Lender in writing, and Granior shall promplly taka such
sieps as may be nacessary lo detend the action nc oblain the award. Granlor may be the nominat party in such proceeding, but Londer shall be
anlitied to parlicipata in the proceeding and to t 8 rec /eseniad in ihe procseding by counsal ¢l its own choice, and Grantor wit deliver or cause to
be deliversd to Lender such instrumanis as may o= regussied by i from lime to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GO VFASVENTAL AUTHORITIES. The following provisions relaling io governmentsl laxes, fees

and charges are a part of this Morigage:
Curreni Toaxes, Fess and Charpes. Upon request by | L ior, Grantor sha¥ sxecule such documents in addition lo this Morigage and taks
whalever other action Is requested by Lender to perfect an¢, continrus Lendes’s lisn on ihe Real Property. Granior shall reimburse Lender for af
taxes, as described bolow, logether with all expenses incurred ir recivding, perfacting or continuing this Morigage, inctuding without dmitation all
mxes, fees, documentary stamps, and olher charges for recaordin ) of registering this Morigage.
Taxes. The following shall conalilute laxes lo which this section ap(/er: {a) a specific tax upon this type of Morigage or upan & or any part of
thie indeblodness secured by this Morigage; (b} a specific tax on Grar.07 which Grantor is authorized or required lo deduct from payments on the
indebiedness sacured by ihis type of Morigage; (c) & lax on this type (f }.orgage chargeable against the Lender or the holder of the Nole; and
{d) & spacific tax on all or any pertion of the Indebledness of on payments o pn cipal and interest made by Granior.
Subsequent Taxes. |f any lax o which this saction applies is snacied subiar,uent to the dale of this Morigage, 1his event shall have the sams
eifoct as an Eveni of Defauit (as defined betow), and Lender may sxeccise &ny of 54 of iis avallable remedies for an Event of Default as provided
below unless Granior sither (a) pays the lax before it becomes delinguent, ¢ (b) contests the tax as provided above in the Taxss and Liens
section and deposits with Lander cash or & sufficient corporale sursty bond or other so Lurity satisfactory lo Lender.

:'Ecmwv AGREEMENT; FINANCING STATEMENTS, The following provisions relaling i thr, Morigage as a seourlly agresmeni are a part of this

origage.

Security Agreemant. This Instrumen! shall consiitute a security agrsement to the edent amy-of /> Property consiifules fixiures or other personal
property, and Lender shak have all of ihe rights of a sscured party under the Unlform Commerc.al Coda as amended from time to tims.

{ Becurity interest. Upon requesi by Lender, Grantor shall execuis financing stalemenis and take v hatrer other action is requesled by Lender fo
& i perfect and continue Lender's securily Interest in the Rents and Parsonal Property. In addition fo revcrding this Maorigags in the real property
records, Lender may, al any ime and without furiher authorization from Granior, Me sxeculed cou.derps-ts, coples or reproductions of this
' . Morigage as a financing stalement. Grantor shall reimburse Lander for al sxpenses incuired in perfect ag o continuing this sacurity inlerest,
"¢ Upan default, Grantor shall assembie the Parsonal Propaty in a manner and at a place reasonably convenwnt 1 Cranior and Lender and make it
- / availabie to Lender within three (3] days after receipt of writian dernand from Lender.

Addeesses. The maling eddieases of Grantor (deblor) and Lender (sscured party), from which Inlormation cricerning the security Inlerss

pranied by Ihis Morigage may be oblained (each as raquired by ihe Uniform Commercial Code), are as sisied on e @ page of this Morigage.
FURTHER ASSURANCES; ATTORNEY=IN-FACT. The following provisions relating 10 further asawrances and attorney n-facl are a part of this

Morigage.

Further Assurances. Al any ims, and from time to ime, upon request of Lender, Grantor will make, execute and deliver, or wil cause 1o be
made, executed or delivered, lo Lender or 1o Lender’s designee, and when requesisd by Lender, cause to be flled, recorded, refied, or
rerecorded, as the cass may be, al such imes and in such offices and places &3 Lender may ceam sppropriate, any and el such morigages,
deeds of trusl, security deeds, sacurily agreements, financing stalements, continuation statements, instruments of further assurance, cardtificates,
and olher documenis as may, in the sole opinion of Lender, be neceasary or desiable in order to effeciuale, compiele, perfect, continue, or
preserve (a) the obligations of Gaanlor under the Nole, ihis Morigage, and the Relaled Documents, and (b) the kens and securily Inlerests
created by this Morigage on the Property, whether now owned or hersafier acquired by Grantor. Uniless prohibiled by law or agresed to the
contrary by Lender in writing, Grantor shall reimburss Lender for all costs and expensas incurred In connection with the mattors cetecred 10 in this

puragraph.
Attorney=in-Fact. I Granior tails 10 do any of the things relered to in the praceding paragraph, Lender may do so for and In the name of
Grantor and at Grantor's expense. For such purposes, Granlor hersby krevocebly appoints Lencer as Grantor’s attorney—in-fact for the purposs
of making, execuling, delvering, Ming, recording, and deing all other things as may bs necessary or desirable, in Lender’'s scle opinion, lo
accomplish tha matters reterred to In the preosding paragraph,
FULL PERFORMANCE. |f Grantor pays ail the Indebledness whon due, and otherwise porforms &l the obligalions imposed upon Granior under thie
Morigege, Lander shal axecula and delver 1o Granior a sullabis satisfaction of this Morigage and suitable statemenis of termination of any financing
statomeni on Me evidencing Lender's securily Interest In the Rents and the Personal Property. Grantor wit pay, i permitied by applicable law, any

reasonable termination fee as determined by Lender irom time 1o time.
DEFAWLT. Each of tha tollowing, al the option ¢of Lender, shall conslitiie an event of default (“Event of Default™) under this Morigage:

Defsult on indebtedness. Fallura of Grantor 1o make any paymen when dus on the indebladness,

Defsult on Other Payments. Failure of Granior within tha time required by this Morigage to make any paymeant for taxes or Insurance, or any
other paymaent necessary to pravent filing of o 1o sMeci discharge of any en.

Compilance Default. Failure to camply with any other lerm, obilgation, covenant or condition contained in this Morigage, the Nole or in any of the
Ralalad Documents.

Breaches. Any warranly, representation or siatement made of furnished to Lender by or on behalf of Granlor under this Morigage, the Note or the
Releled Documents ts, or at the time made or iumishad was, falss in any material reapact.
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Insolvency. The inactvency of Granior, appoiniment of a receiver for sny part of Grantor's property, any assignment for the beneft of cradtors,
the commencement of any proceeding under any bankrupicy or Insohency Iaws by or agal Grantor, or the desolulion or terminaion of
Grantor's exisience as & going husiness (¥ Grardor s 8 business). Emlbhn&*mwmw«wmnw.mmu
Geantor (If Granior is an Indhvidual) also shall consiitule an Event of Deiaull under this Morigage.

Foreclosurs, sic. Commencement of foraciosurs, whether by judicial procesding, seli-heip, repossession or any other methad, by any credfior of
Grantor against any of the Properly. Howsever, this subsection shall not appty In the event of a good faith dlspule by Granior as do the velldiy or
reascnablensss of the claim which i the basis of the foreciosure, provided thatl Granior gives Lender written

reserves or & surety bond for the ciaim satisfactory to Lender,

Breach of Other Agresmant. Any breach by Grantor under the terme of any other agresment betwesn Grantor and Lender Ihal Js not remedied
within any graoe pericd provided thersin, including without kmitation any sgresment concerning any Indebledness or other chiigation of Grantor 1o
Lender, whether exis¥ng now or laler.

Evenia Affecling Guarantar. Any of ihe preceding svenis occurs wih respect fo any Guaranior of any of ths Indebledness or such Guerantor
dies or bacomea Incompetent.

Indecurity. Ler jor "essonably deems el inssoure.

Exigting Indebiedrv 2e. A defaull shall ocowr under any Existing (ndebiedness o under any instrument on the Properly sacuring any Exsting
Indeblednems, of C AT SnoRMant of any suit or other ackion to foracioss any exiating ken on the Property.

RUGHTS AND REMEDIES O/, DEFAULY. Upon the cocurrenos of any Event of Defaull and at any ims thersafier, Lender, al its aplion, may exercise

any one o more of ihe foliow g r ghis and remedise, In addition to any other rights or remedies provided by lew:

Acosiersie indebiledness. .M 3er Shak have tha right ai its aplon without notios to Grantor 1o declare the enfice Indebiodness immediately dus

and payable, InCiuding any Lrepe’ meant penally which Grardor wouid be required tv pay.

UCC Remediss. With respsct (0 74 rv any part of the Personal Property, Lender shall have all the rights and remedies of & secursd pady under

the Uniform Commartial Code.

Colisct Rents. Landar shall have e right wiithout nolice 1o Grantor, 1o take possession of the Property and collect the Rents, including amounts

past due and unpaid, and apply the net roi sede, over and sbove Lender's costs, against the Indebisdness. in furiheranoe of this rght, Lender

may raquire any tanant or other user of 1717 Jerly 1o make paymants of rent or use fees dinectly to Lender. if the Renis are colleciad by Lendss,

then Grantor irevocably designates Lender as Granior's attorney-in—fact to endorse insirumenis received in paymant thereof in the name of
ymenis by tsnants or other users to Lender In response 10 Lender's demand shak

Geanior and to negodiale ihe same and collect thr pruveeds. Pa
satisfy the obligatione for which the paymenis 4 's made, whather or Ngt any proper grounds. for the demand

righis under this SUDDATEgTUPH SIther in person, by 207, Or through & receiver
WMorigages In Possesalon. Lender shal have the v, ‘0 be placed as morigages In POSSEssioN OF 10 NAVE & recliver appoinied 10 lake
of all or any pari of the Property, with the pot /e o rrolect and preserve the Propesty, |omhﬂnﬁmﬂypmo§giwg

posssssion
sala, and 10 collect the Rents from the Property and appi; ¢« procesds, over and abeve the cost of the \
on of recelver may serve withou. {.ond if permitted by lew. Lander's right 1o the appointment of a receiver shall edai

The morigages in posseasi
whether or not the apparent valus of the Property excesds the Ind- Lndness by a subsianiial amount, Employment by Lender shail not Ssquaiity

& person fom serving as & receiver.
Judiclal Forscioaurs. Lender may obiain & fudicial dcrae forsclon. v niors Intires! in sl or any part of the Property.
Deficisncy Judgment. if psrmitied by appiicable law, Lender may oS a judgment for any deficiency remaining In ihe Indeblednesa dus 1o
Lender after application of el amounts recaived from the exerciss of the ri(thy provided In this sachion,
Other Remediss. Lendar shal have all other rights und remedies. provided i1 thv. Morigage or the Nole or avalisble at law or In equity,
Sals of e Property. To 1he sdent permitied by applicable ww, Grantor here’.y ' raives any and alf right to have the property marshalled. in
ewprcising He rights and remedies, Lender shall be res 10 sell ak Or any part of t s "roperly together or ssparsisly, In one sale or by separaie
sales. Lender shail be antitlad in bid at any pubiic ssie on ak or any portion of the ~Topert
Noiice of Saie. L.ndushallohnenmormsomblonoﬂecuﬂh-ﬂm-ndphuofmypm;&'ubmm.Pusondﬂroponyoroﬂhoﬂmom
which any private sale of other infended diepositon of the Personal Property Je 1o be mua. “ssesonable notice shall mean notics given at
ton (10} days before the ime of the sale or disposiion.
Waiver; Election of Remadias. A walver by any party of & breach of & provision of 1his Mori,9e 28" not contitute & waiver of or prejudice
parly’s rights otharwise to demand sirict compliance with that provision or any other provision. E’sct.a by Lender to purcus any remedy shas
sxciude pursist of any other remedy. and an siecion fo make expendiiures or take action to perforr ¢ in coligation of Granior under this Morigage
clbrmluraoiGrlniortopuformsmnno!nﬂaclL-na#:mmmm.mmmdmlbmw:mdoﬂhhﬂww

Allomeys' Feas; Expenses. !t Lender insituies sny sult or action 1o enforce any of the terms of this Mot age, Lender shall be entited to
\/\f/ﬂ{ such sum as the court may adjudge reascrable as aftorneys’ fees al trial and on any appeal. Whether or ~.o1 0y court action s involved, ai
f ."10'“"'."'
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reascnable sxpenses incurred by Lender (hal in Lender's opinion are necessary at any time for the prolectior of Hi interset or the
rom the dale o1 2~ ot aie unil repaid at the

-tts rights shat bacome s part of the Indebledness payabie on demand and shal beer inleres!
’ rale. Expenses coversd by this paragrapgh include, without imitslion, however subjact to any Imits undes applical- @ ) w, Lender's attorneys’ fess
K'/" and iegal expenses whether or not there Is a lawsull, inciuding atioreys’ fews for bankrupicy proocsedings (Includd g Jiforts 10 modifty or vacaie
. any automabic stay or injunclion), sppeals and any anlicipaled post-judgment collection servicss, the cosl of ssar . o recorde, oblalning Ple
reporte {Including foreciocaure reporis), surveyors' reports, and appraisal fees, and title insurance, to the exient pamib»< by applicable law.
Granior aleo will pay any cour cosis, In addition to a¥ other sums provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under ihis Morigage, inciuding without dmitaion any notice of demult and any nolice of
sals to Granior, shalkl be In writing and shall be effective when actually deiverad or, # maeied, shall be deemed siactive when deposiied In the Uniled
States mall firsi class, registerad mall, posiage prepaid, direcied o the addressss shown near the bepinning of this Morigage. Any parly may change
m-mwmummumt-ywvlnommmnuﬂeolnnnolhorpmu.lpoclfy!nq!hnﬂfnpwpouoﬂhonoﬁo.h!oahnmﬁn
party’s saddrees. AN copiss of notices of foracioaure from ihe holder of any en which has pricrity over (his Morigage shaX be sent {o Lender's X
as shown riear the baginning of this Morigage. For nolice purposes, Granior agrees o kesp Lender Informad at all imes of Grantor's cuvrent address.

MISCELLANEDUS FROVISIONS. The following misced. provish are a part of this Morigage:
Amendmenis. This Morigage, logethar with any Relaled Documents, constituies tha entire understanding and agresment of the parlies as fo the
matiers sat forth in this Morigape. Nomuonalornmndmmtolhhkoﬂnmﬂaﬂb-dhcﬁv-mbudwnhwﬂﬂm:ndwwm
party or parties sought 1o be charged or bound by the siteration or amendment.

Applcable Law, This Morigege has been deliversd io Lender and accepied by Lender in the Siale of lilinols. This Moctgage shall be
govemet by and construed in accordance with the laws of the Stalo of InDis.

Headings. Ception headings in this Morigage sre for convenience purposes anly and are not 1o be used 10 interpret or deflne the

Caption
provisions of this Morigage.
Merger. Thars shall be no meiger of the inlerest or esiaie crealed by this Moripage with any other intersst or estats in ihe Properly al gny ime

heid by or for the bonefit of Lender in any capacity, withoul the wiltten consent of Lender.
Multiple Partiea. Al obigations of Grantor undar this Morigage shall be Joint and several, and all references ic Granior shalt mean sach and
svery Qrantor, This msans thal sach of the persons signing below is responsible for ail obiigations In this Morigage.
Ssvarabiitty. uncouﬂofcompobntiwhdieuonnn&amwmmmmiob‘lmamm-swmymma
chrcumsiance, such finding shail not render thal provision invalid o unenforceable as 10 any cther persons or chcumsiances. f fensible, any such
offending provision shall be desmext to be modified to be within the Nmits of enforcesbilty or 7 howsver, if the offending provision cannot be
30 modifiad, it shall be siricken and ai other provisions of this Morigage In a8 other respacts shall remain valid and enforceabls.

Assigne. Subject to the imiations siated in this Morigage on transher of Grantor's interss), this Morigage shall be binding upan

and assipns. b bod | other than Granmor,

Bucceseors and
and Inure 10 the benefit af the partias, their successors it ownenship of the nap
, without notice to Granior, may dea! wih Granlor's succesaors with reference io this Morigage and the Indsbledness by way of
ndebisdness.

Lender,
lforbeasance or axtansion withou! raleasing Granior from the obligations of this Morigage or liabiiity under the |

Time {a of the Essence. Time s of the essence In the performance of this Morigage.

| Waiver ot Homestsad Exemption. Grantor herety relsesss and waives ak rights and benefts of the homesiead sxemption laws of ihe Siats of

Iinois as {o all iIndebladnesa sacured by this M

ennitiaa-andL Conaania  ander ghill not be deamed lo have walved any robls under this Moroana (or under the Ralaterd Docurmnerial Liniess

4EC049pg




UNOFFICIAL COPY o

93670337




