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MORTGAGE

THIS MORTGAGE "Security Instrument’} Is givenon January 29, 1993 . The mortgagor is
CHARLES T. RCENT and BARBARA C. ROCHE, HUSBAND AND WIFE

(*Borrower).
This Security Instrument is giee?n SUPERIOR MORTGAGE CORPORATION,
AK TLLINQ!S CORPORATYON ,
which Is organized and existing un‘s: thelaws of the State of I11inots . and whose addresa is
ONE LINCOLN CENTRE, OAKPXOOK TERRACE, 1l 60181 (Lender’).
Borrower owes Lendsr the principal suime!” 0no Hundred Snoventy Five Thousand Dollars and ac/100
Dollars (US. $175. 006,00 ) Thig dabt Is
evidenced by Borrower's note dated the sar.a date as this Security Instrument ("Note"), which provides for monthly
paymants, with the full debt, It not paid earlier, di6 and payabloon March 1, 2023 . This Sacurlty
Instrument secures 1o Lender: (a) the repayment of thy abt evidenced by the Nole, with Interest, and all renewals,
extensions and modifications of the Note; (b) the pay~it of all other sums, with interest, advanced under paragraph 7
10 protect the security of this Securlty instrument; and (c) thw perdormance of Borrowar's covenants and agreements
under this Security Instrument and the Note. For this purpuse, Borrower does hereby mortgage, grant and convey to
Lander tha following described property located in L 00X
County, lliinols:
THE EAST 29.64 FEET OF THE WEST 57.45 FEET OF 'THENORTH 34,65 FEET
TOGETHER WITH THE EAST 29,14 FEET OF THE WEST 27,45 FEET
OF THE SOUTH 105.42 FEET OF THE FOLLOWING ODESCRIBIU PROPERTY,
TAKEN AS A TRACT, DESCRIBED AS FOLLOWS:

LOT 18 (EXCEPT THE WEST 50.17 FEET THREREOF) AND LOTS 14 <1,

AND THE WESY 4 FEET OF LOT 21 IN MACALISTER'S SUBDIVISTUN ~f
BLOCK 5 OF VERNCN PARK ADDITIQN TO CHICAGO, BEING A SUBDIWIZ1ON
OF BLOCKS 38, 39, 44 AND 45 IN CANAL TRUSTEE'S SUBDIVISION CF
THE WEST 1/2 AND THME WEST 1/2 QF THE NORTHEAST 1/4 OF SECYION
17, TOWHSHEP 39 RORTM, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAM, IN COOK COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER: 17-17-310-036-1007

a5814%7

which has the address of 1278 LEXINGTON CHICAGD
(Street} {City}

Mincls 60607 ("Property Address™,;
{Zp Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, and al! easements,
appurtenances, and fhdures now or hersafter a part of tha property. All replacemants and additions shall also b
covered by this Security instrument. All of the foregoing Is referred to in this Security Instrumant as the "Property.*

BQRROWER COVENANTS that Borrower s lawfully seised of the sstate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Propenty is unencumberad, except for encumbrances of record.
Borrawer warrants and will defend genarally the title to the Property against all claims and demands, subject lo any
encumbrances of record.
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THIS SECURITY INSTRUMENT combings unifarm covenants for national usa and nen-unlform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reai propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsl and Interast; Prepayment and Late Charges. Borrower shail promptly pay when due
the principal of and intarast on the debt evidanced by the Note and any prepayment and late charges dug under the

Note.

2. Funds for Taxas snd Insurance. Subject to applicable law or to a written welver by Lender, Borrower shail pay
to Lentder on the day monthly payments are due under tha Note, until the Nate Is pald IA.f), a sum ("Funds") for: (a)
yearly laxos and assessments which may attain priority over this Security Instrument as a llen on the Property; (b) yearly
jeasehold payments or ground rents on tha Property, i any; (c) yearly hazard or property insurance pgemiums; (d)
gaany flood Insurance premiums, if any; (e} yearly merigage Insurance premiums, if any; and {f) any sums payabie by

orrower to Lendar, in accordance with the provisions of paragraph B, in liau of the paymant of morigage insurance
premiums. These ttems are called "Escrow Items.” Lender may, at any time, coliect and hold Funds in an amount not to
arceed the maximum amoun a lender for a federally related martgage loan may raquire for Borrawer's escrow account
under the federal Ree! Extate Setlement Procedures Act of 1974 as amended from time to time, 12 U,S.C. §2601 et
e:g. ("RESPA"), unless arather law that appiles to the Funds sets a lesser amount. If so, Lender may, at any tima, collect
and hold Funds in an agnoant not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reassnable estimates of expenditures of future Escrow ltems or otherwise In accordance with
appiicabis taw.

The Funds shall be held in an Lisitution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender s such annstitution) or in any Federal Home Loan Bank. Lender shall appiy the Funds to
pay the Escrow items. Lender may inci charge Borrower for holding and applying the Funds, annually analyzing the
esCrow account, or veritying the Escrow liemis-uniess Lender pays Borrower interest on the Funds and applicable law
Fermits Lender to make such a charge. Howaver, Lander may requira Borrower 10 pay a one-time charga for an
ndanendent real estate tax reporting sarvice ugad Ly Lender in connection with this loan, uniess applicable law
provides otherwige. Unless an agreemant Is macs o2 applicable law requlres interast to be paid, Lender shall not be
required to pay Barrower any Interest or eamings onins Funds. Borrower and Lander may agree In writing, hawaver,
that interast shall be paid on the Funds. Lender shall g '3 Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the parposa for which each debit to the Funds was made. The
Funds ara plodged as additional sacurity for all sums secureq by this Security Instrument.

If the Funds held by Lender exceed the amounts permittea 1 ba held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremeris of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when dus, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to reke up the deficiency. Borrower shail make
up the deficiency in na more than twelve monthly payments, at Lender's so'e discration,

Upan payment in fuil of all sums secured by this Security Instrument, Lend :r shall promptty refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or seil the Picpeity, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisitian. o sale as a credit against the
sums secured by this Security Instrument.

3. Application of Psyments, Unless appiicabla law provides otherwise, all payments recalved by Lender under
paragraphs 1 and 2 shall ba applied: first, to any prepayment charges due under the Note, secand. to amounts payable
under psragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges di.e ui der the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions 2urttable 1o the
Property which may attain priarity over this Security (nstrument, and leasehold payments or ground reris; If any.
Borrower shall pay these obligations in the mannier provided In paragraph 2, or if not paid in that manne:. Brrrower shall

ay.them on time directly to the persan owed payment. Borrower shall promptly furnish ta Lender all notices of

unts to be paid under this paragraph. If Barrower makes these payments directly, Borrower shall promptly furmish to

er recelpts evidencing the payments.

v Borrowor shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
Twgrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
%ﬁd falth the lien by, or defends agalinst enforcement of the lien i, legal proceedings which in the Lender’s opinion
te to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satistactory to
(Lpnder subordinating the fien ta this Security Instrument. If Lender determines that any part of the Property Is subject to
a llen which may attaln priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shail satisfy the liert or take ane or more of the acticns set forth above within 10 days cf the giving of notice.

5. Hazard or Property Insurance. Borrawer shall keep the Improvements now existing or hereafter erected on the
Property insured against lass by fire, hazards Included within the term "extended coverage” and any other hazards,
Including foods or fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the porlods that Lender requires. The Insurance carrier providing the insurance shall be chosan by Barrower subject
to Lender's approval which shali not ba unreasanably withheld. If Borrower falls 10 maintain coverage described abovo,
Lander may, at Lender's option, obtain coverage to protect Lende™’s rights in the Property in accordancs with

paragraph 7.

WLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0491 /3014(8-90)-L PAGE2OF &




UNOFFICIAL COBNo. o521

All Insurance policles and renewals shall be acceptable to Lendar and shall Include a standard mortgage clause.
Lender shall have the right to hold the pollcies and renewals, It Lander requires, Borrower shall promptly give to Lender
all racelpts of paid premiums arkd renewal natices. In the event of loss, Borrowar shall give prompt notice to the
Insuranca carrier and Lander. Lender may make proof of losa if not made promptiy by Borrower.

Unlass Lander and Borrower otherwise agree in writing, insurance procesds shall be applied to restoration or ra’pulr
of the Property damaged, f the restoration or repair is aconcmically leasible and Lender's gocurity is not lesaaned. f the
restoration or repalr is not economically faasiblo ar Lander's security would be lessoned, the insurance proceads shail
be applled to the ums secured by this Securfty Instrument, whathar or not then due, with an%cxcesa paki to Borrower.
if Borrower abandons the Propant. or dops not answar within 30 days a notice from Landor that the insurance carrier
has oftared to settlo a claim, then Lender may collect the insurance procecds. Lender may use the proceeds to repair
of rastore the Property or 10 pay sums secured by this Security Instrument, whather or not then due. The 30-day period

wih! begln when the potice s given,

Unleas Lender enc, Borrowor athgrwlse agroe In writing, any application of procoeds to principal shall not extend or
postpone the due dats of the monthly payments rolerred to in paragmghu 1 and 2 or change the amount of the
payments. 1f under paragraoh 21 the Propenty is acqulred by Lender, orrowor's right to any Insurance palicles and
proceeds resulting from dumage to the Propenty prior to the acquisition shall pass to Lender lo tha extent of tha sums-
secured by this Security insttiment Immediately prior to the acquisition,

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowar's Loan Application;
Leaseholds. Borrowar shall occury-astablish, and usa the Property as Borrowor's principal residenca within sixty days
attar the sxecutlon of this Security Instrmant and shalt continue to occupy th Property as Borrowor's principal
residence for at least one year after the <ty of occupancy, unless Lender otharwise agroes in writing, which consant
shail not be unreasonably withheld, or uniess sxtenuating circumnstances oxlst which are beyond Borrowar's control,
Borrower shall not destray, damaga or Impai’ the Praperty, allow the Property to detetiorate, or commit wasta on the
Proparty. Borrower shall be In defauit if any forreitia action ar proceeding. whether civil o criminal, Is begun that in
Lender's good faith judgmant could result in forfeitire of the Property or otharwise materiatly impair the fien created by
this Securlty Instrumant or Lender's sacurity intaresi. P2rrower may cure such a delault and reinstate, as provided In
paragraph 18, by causing the action or proceading to La dismissed wilh a ruling that, in Lander's guod falth
determination, precludes forfeiture of the Borrower's Intercst Ir. the Property or other material impalrment of the lien
crealed by this Security Instrument or Lender's securlty inlerest. Borrower shall also be in default If Borrower, durlng the
loan application process, gave materially false or Inaccurate lriorination or statements to Lendar (or falled to provide
Lendsr with any materlal Information) in connection with the loan-av/danced by the Note, Including, but not fimited to,
ropresentations concerning Borrower's accupancy of the Property 8% 2 princlpal residence. if this Security Instrument is
on a leasehold, Borrower shall comply with all the pravisions of tho lessy.! Borrowar acquires fea title to the Property,
the leasehold and the fee titte shall nct merge unfess Lender agrees to the muigar It writing,

7. Protection of Lender’a fighta in the Property. [f Borrower fails to pedorm the covenants and agreements
contained in this Security Instrument, or thera is & legal proceeding that may sig n!tantly atfect Lender's rights in the
Property (such as a proceeding In bankruplcy, probate, for condemnatlon or fortebareor 1o enlorce laws of
reguiations), thert Lender may do and pay for whataver is nacessary to protect the vale of the PropenY and Lender's
rights In the Property. Lender's actions may Include paying any sums securad by a llen walch has priority over this
Securtty Instrument, appearing In court, paying reasonable attorneys’ fees and enterlng on tha roperty to méke
tepairs. Althaugh Lender may take action under this paragraph 7, Lender does not have to do se.

Any amounts disbursed by Lender under this paragraph 7 shall bacoma additianat datit of Eorwwer secured by
this Security Instrument. Unlass Borrower and Landar agree to other terms of payment, these amourie shall bear
Interest from the date of disbursement at the Note rate and shall ba payable, with interest, upon notics fom Lender to

Borrower requesting payment.

8. Mortgage insurance, f Lender required mortgage Insurance as a condition of making the ioan secured bythls = ;.- :
Security Instrument, Borrower shall pay the premiums required to maintaln the morigaga Insurance in effect, If, for any ..
reason, the mortgage Insurance coverage required by Lender lapses or ceases 1o ke in effact, Borrower shail pay the /.-
premiums required to obtain caverage substantially equivalent to tha mortgage Insurance previously in effect, at a cast (/_, .
substantially equivalent to the cost to Borrower of the mongage Insurance previously in effect, from an alternate ot
rmortgago Insurer approved by Lender. if substantialiy equivalent mongage Insurance coverage is not avallable, e
Borrowar shall pay 10 Lendor each month a sum equal to one-twelfth of the yearly mortgage insurance premium belng
palcd by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments as a 10ss rasarve In fleu of mortgage Insurance. Loss reserve payments may no longer be requirad, at the
aplion of Lender, if mortgage insurance coverage (In the amount and for the pariods that Lender requires) provided by
an Insurer appreved by Lander again becomes avallable and |s obtained. Borrower shall pay the premiums required 1o
malntain mortgage insurance in affect, or to provide a loss reserva, until the requirement for mortgage insurance ends
in accordanca with any written agreement between Borrowar and Lender or applicable faw.
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9. Inspection. Lender or its agent may make reasonable entrles upan and inepections of the Property. Lender shali
give Borrower notlce at the time cf o prior to an Inspaction specifying reascnable cause far the Inspectico.

10, Condemnation, The procesds of any award or claim tor damages, diract or conseguential, in connection with
any condemnatlon or ather taking of any part of the Propefty, or for convayanca In lieu of condemnation, are hereby

assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied t¢ the sums secured by this Security
Instrument, whether of not then duse, with any excess paid ta Borrower. In the avent of a partlal taking of the Property in
which the falr market value of the Property [mmediately balore tha taking Is equal to or greater than the amount of the
aums secured by this Security Instrumert immediately before the taking, unless Borrower and Lender otherwise agrae In
wriling, the suma secured by this Securlty Instrument shall ba reduced by the amount of the praceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately befors the taking, divided hy (b} the falr market
value ot the Property Immadiately before the taking. Any balance shall be paid to Borrower. In the event of a partla!
taking of tha Propary In which the fair market valua of the Property immediately befors the taking s less than the
amount of tha suma secured Immediately before the taking, unless Barrower and Lendar alherwise agres Inwriting or
unless applicable law rinerwise provides, the proceeds shall be applied to the sums secured by this Sacurlty

Instrumant whether of 1o tha sume are then due.

it the Property is abanzioned by Borrower, or If, after notice by Lander to Barrower that the condemnor offers te
make an award or sattie a ¢ia'in for damages, Borrower tails 1o respond to Lender within 30 days after the date the
notlce Is given, Lendat is authcized to collect and apply the procesds, at its option, either to restoration or repair of the
Property or o the sums sacurea by iis Security instrument, whather or not then due.

Unless Lender and Borrower atl.araise agrae In writing, any application of proceeds to principal shall not extand or
postpone the due date of the monthiy paymants referred to In paragraphs 1.and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbearance Sy | ender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secureut by this Security Instrument granted by Lender 1o ary successor In
intarast of Botrower shall not operata to ralease the iabiiity of the original Borower or Borrower's successors In
interest. Lender shall not be required to commence praceedings against any succassor in interest or refuse to extend
time for payment or otherwise modify amortization of the <2ms secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's success=i in interest. Any forhearance by Lender in exerclsing
any right o remedy shall not ba a walver of or preciude the e: erclie of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liihi!ity; Co-signers. The covenanls and agreements of
this Security Instrument shall bind and benafit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17, Borrawer's covenants and agreements shai e foint and several. Any Borrower who
co-signs this Securlty Instrument but does not execute the Note: (a) (s ca-signing this Securlty Instrument onfy 1o
mongage, grant and convay that Borrower's interast In the Property under.t7a terms of this Sacurlty Instrumant; (b} Is
not personally obligated 10 pay the sums secured by this Securty Instrument; a i () agrees that L.ender and any other
Borrower may agres to extend, modify, forbear or make any accommodations with ragard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sacured by this Security Instrument Is subject to a iaw which sets maximum foan
charges, and that aw is finally interpreted so that the Interest or othar loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such {oan charge shall be raduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrewer which
exceadad permitted fimfts will be refunded to Borrower. Lender may choose to make this refund oy.7e”ucing the
princlpal owed under the Note or by making a direct payment to Borrower. if a refund reduces principsi, the reduction
will be traated as a partlal prepayment without any prepayment charge under the Note.

14. Nollces. Any notice to Borrower provided for in this Security instrument shall be given by deliverirg ¥ or by
malling ft by first class mait unjess applicable law requires use of anather method. The notlce shall ba diracted to the
' Property Address or any other address Borrower designates by notice to Lender. Any notlce to Lender shall be given
! by first class mall to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
<=3 notice provided for In this Security Instrumant shafl be deemed to have been given to Borrower or Lender when given

¢—ias provided In this paragraph.
© 7 48, Governing Law; Severabllity. This Security instrument shall be gaverned by federal law and the law of the

%}%hlrisdlctlon In which the Property Is located. in the event that any provision or clausa of this Security Instrument or the
“Nota conficts with appiicable law, such conflict shall not affect other provisions of this Security Instrument or the Nate

“J'Which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Note are deciared to be severable.
- 18, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument
17. Transfer of the Property or 8 Beneficial interest in Borrower. If all or any part of the Property or any

intarest in & s sold or transferred (or if a beneficial Interest in Borrower {s sold or transferred and Borrower is not a
natural person) without Lander's prior writtan consent, Lender may, at lis option, require immediate payment in full of all

sums
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secured by this Security Instrument. However, this aption shalf not be exercised by Lendef If exercise is prohibited by
fedaral law as of the date of this Security Instrument.

if Lender exercises this option, Lender shali giva Borrower notica of acceleration. The notice shall provide a pariod
of not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay alt sums secured
by this Security Instrument, |f Borrower fails to pay these sums prior to the explraticn of this period, Lendar may invoke
any ramedies permitied by this Security Instrument without further notice or demand on Borrowef.

18. Borrower's Right to Reinatate. If Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the eartier of. (a) & days (or such other period
as applicable law may specify for reinstatement} belore sale of the Proponr pursuant to any power of sale comamd in
this Security Instrument; or () entry of & judgment enforcing this Sucurity lnatrument. Those conditions are that
Borrower: (a) pays Lender all suns which then would be due under this Sacurlty Insirument and the Nota as it no
acceleration had occurred: {b) cures any default of any other covenants or agreemants; (¢} pays all expensas incurred
in enforcing this Security Instrument, including, but not limited to, reasanable attorneys'’ fees; and (d) takes sich action
as Lender may reasonabiy require to assure that the llen of this Security Instrument, Lender's rights in the Propenty and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upan
reinstatement by Borine ver, this Security Instrument and the obligations secured hereby shall remaln fully affective as it
no acceleration had oczurred. Howaver, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Nota; Chunga of Loan Servicer. The Note or a partial interest In the Note {together with this Securfty
instryment) may be sold one ce ynzre times without prior notice to Borrowar. A sale may result In a change in tha entity
{known as the *Loan Servicer’) that cnllects monthly payments due under the Note and this Securty Instrument, There
also may be one or mare changes o '+ Loan Servicer unrelated to a sale of the Nole, If there is a change of the Loan
Servicer, Borrower will be given written railce of the change In accordance with paragraph 14 above and applicable law.
Tha notice will state the name and addreca 4! the new Loan Servicer and the address to which payments sﬁould be
made. The natice will also cantain any other Infurmation required by applicable law.

20, Hazardous Substances. Borrower sha!! not cause or permit the presence, use, dlsposal, storage, or release cf
any Hazardous Substances on or In the Property. Porrower shall not do, nor allow anyoae else to do, anything affecting
the Proparty that is In violation of any Environmental L2w. The preceding twa senlences shall not apply to the presenca,
use, or slorage on the Property of small quantities of Ra:ardous Substances that are generally recognized to be
appropriate to normal residentlal uses and 1o maintanance 1 tha Property.

Barrower shall promptly give Lander written notice of any Irwestigation, clalm, demand, lawsuit or other action by
any gavernmental or regulatory agency or private party involving t*ia Property and any Hazardous Substance or
Environmantal Law of which Borrower has actual knowledge. If Boi¢war learns, or s notilled by any governmental or
requlatory authority, thal any removal or cther remedilation of any Hazarzous Substance atfecting the Propenty e
necassary, Borrowar shall promptly take all necessary remedial actions i sccordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances® are those substarces defined as toxic or hazardous
substances by Environmantal Law and the following substances: gaseline, keiesedo, othar flammable or toxic
petraleum products, toxic pestickdes and herblcides, volatile soivents, materials ¢ saining asbastos or formaldehyde,
and radioactive materlals. As used In this paragraph 20, *Environmental Law" meang ‘ac'oral laws and laws of the
Jurlsdiction whera the Praperty |s iocated that relate to health, salaty or environmental grotaction.

NON:UNIFOAM COVENANTS, Borrorver and Lander furthar covenant and agree as foliows;

21. Accelerstion; Remedies. Lender ahall glve notice to Borrower prior to accaleraticn fo lowing Borrower's
breach of any covenant or agreement In thia Securlty Instrument (but not prior to acceleraiio: ' der paragraph
17 unless applicable faw provides otherwise), The notice shall specity: (a) the default; (b) the arilan required to
cure the default; {c) a date, not lesa than 30 days from the data the notice Is given to Borrower, Liy which the
detauit must be cured; and (d) that failure to cure the default on or bofore the date specified inthenoice may
rasult in scceleration of the suma secured by this Securlty Instrument, foreclosure by judicial proceading and
sale of the Property. The notice shall further Inform Borrower of the right 1 reinstate after acceleration and the
right to assart in the foraclosure proceeding the non-existenca of a default or any other defense of Borrower to
acceleration end foreclosure. if the defauit is not cured on or before the date specified in the notice, Lender at lis
option may requira Immediate payment in full of all sums secured by this Security Instrument without junther
demand and may foreclose this Security instrument by judicial praceeding. Lender shall be entitied 10 collect all
expenses incusred in pursulng the remedias provided in this paragraph 21, Including, but nol limited to,
ressonable atiorneys’ fees and costs of titfe evidence. -

22. Releass, Upon payment of all sums secured by this Securlty Instriinant, Lender shell release this Sacurity e
Instrument without charge to Barrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower walves all right of homestead exemption in the Propenty. LTS
Pt YA {T AR
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24, Riders to this Security Instrument. If one or mora riders are executed by Borrower and recorded together
with this Security [nstrument, the covenants and agreermnents of 2ach such rider shall be incorporated into and sh:..
amend and supplament the covenants and agreements of this Security Instrument as i the rider(s) were a part o this
Securtty Instrument. (Chack applicable box(es})]

(X Adjustable Rate Ridar [ Condominiym Rider C}1--4 Family Rider

[ Graduated Payment Rider [JPlanned Unit Development Rider [ Biweekly Payment Rider
(IBalloon Rider U Rate Improvement Rider [JSecond Home Rider
CJOther(s) [specity}

BY SIGNING BELOW, Borrower accapls and agrees to the terma and covanants contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with -

lt[ . ,)
Witnesses: b ardes 7 e [LE
6 %/‘f {/ﬁ__‘{ :/\,j‘/é:"‘

sl
AL T. ROCHE )
<" Soclal Security Number _034-38-2402
y

; Vo
/ cpiieaie, O Nuoba

|
BRABARA C. ROCHE ool

Soclal Security Number .212-€6-7713
—— e (Seai) {Seal)
-Bamtwed Boirowsi

Soclat Security Number ~ Soclal Security Number

{Space Baiow This 1 ine For Acknowladgment]
STATE OF ILLINOIS, (//100{( County ss:

l MWN’ u@f’ 23 . & Notary Puciein and for said county and state do hereby certify
that CHARLES T.l ROCHE and BARBARA C. ROCHE

personally known to me to be the same person(s) whose nama(s) subsctibad to the foregoing instrument, appeared
before me thig day in person, and acknowledgec that they signed and de'lvered the sald nstrument as
thair free and voluntary act, for the uses and purpases theraln sat forth,

Given under my hand and officlal seal, this | | 46y dayof i s '(C}‘? e
.

(\
o A AL [t(/:mgéés .

My Commissicn expires: ‘8} 3 l 945 Notary Publlc L= - sarisaion Urphen 8885

This instrument was prepared by: KATHY FIELDS

ILLINCIB-SINGLE PAMILY-FNMA/FHLMG UNIFORM INSTRUMENT FORM 3014 §/90
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ADJUSTABLE RATE RIDER

{1 Year Trassury index — Rate Caps)

THIS ADJUSTABLE RATE RIDER Is madethis 29t h dayof Janwary, 19593  andisincorporated
Into and shall be deemed to amend and supplement tha Mortgage, Deed of Trust ot Securlty Deed (the “Security
instrument”) of the same date given by the undersigned (the *“Borrawet”) to sacure Borrowar's Adjusiable Rate Note
(the "Note”) to SUPERICR MORTGAGE CORPORATION,

AN ILLINOIS CORPORATIONM
(the "Lender") of the same date and coverlng the propertly described in the Security Instrument and located at;
1276 LEXINGTON ,CHICAGG,iL 60607
{Property Addregs]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreaments made In the Security Instrument,
Borrower and Landes fuither covenant and agres as follows:

A. INTEREST RATE ANT "aONTHLY PAYMENT CHANGES

The Note provides for an ralel interest rate of 6 . 3750 %, The Mote provides for changes in the interest rate
and the monihiy payments, as fralows:

4. INTEREST RATE AND MONTY.LY PAYMENT CHANGES

{A) Change Dates

The Interest rate | wil) pay may chieigeon the liestdayof March, 19094 . and on that day every i2th
month thereafter. Each date on which iny intarest rate could change s called a "Change Date.”

{B) The index

Bagirining with the first Change Date, iy iniarest rate will be based on an index. The "Index" Is the weekly
average yleld on United States Treasury secur ties adjusted to a constant maturity of 1 year, as made available by
{he Federai Reserve Board. The most recent Indisx Ygure avallable as of the date 45 days before sach Change Bate
is called the "Cumrent index.*

If the Index Is no longer avaliable, the Note Holds r will choose a new index which Is based upon comparable
informatian. The Note Holder will give me notice of this .hoize.

(C) Caiculation ot Changes

Before each Change Date, the Nate Hotder will calculata iy new interest raie by adding  Two and Three / Quarters
parcentage points { 2 . 7500 9%} to the Current Index. Tnr Note Holder will then round the rasult of this
addition to the nearest one-elghth of one percantage point (0.125%}, Subject to the limits stated in Section 4{D)
below. this rounded amount will be my new interest rate until the ne.t:“hange Cate,

The Note Hoider will then determina the amount of tha manthiy saymant that would be sufticlent 1o repay the
unpald principal that 1 am expected to owe at the Change Dale In full ¢'ihe maturity date at my new Interest rate in
substantlally equal payments. The resuilt of this calculation will be the new aniount of my monthly payment.

(D) Limits on Interest Rate Changes

The intarest rate | am required to pay at the first Change Date will not be roaterthan 7 . 3750 % or less
than 3.3750 %. Thereaftar, my intarast rate will nevar be increased or ciacreased cn any single Change Date
by more than two percentage points (2.0%} from the rate of Interest | hava been payiig for the praceding twelve
months. My intarest rate will never be greaterthan it . 3750 %.

(E) Effective Date of Changes

My new Interast rate will bacomae effactive on sach Change Date. | will pay the amiount of my new monthly
paymaent beginning an the first monthly payment date after the Change Date until the amount o' my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will dellver or mail to me a notice of any changes In my intarast rate and the uriaunt of my
manthly payment before the effective dale of any change. The notica will include Information requ red by law to be
tglf?lven n?e and also the title and talephone number of a person who will answer any question | may ham 'egarding

e notica.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of tha Securlly Instrument Is amended to read as follows:

Yranster of the Proparty or a Beneficlal imterest In Borrower, 1t all or any part of the Proporty or any interast
in It Is sold or transferred (or if a beneficial intarest in Borrowuar 19 sold or transferred and Borrower s not a natural
person) without Lender's prior wrltten consent, Lender may, at its option, require immediate paymaeant in full ot ail
sums sactired by this Securlly Instrument. However, this option shail not ba exercised by Landor If oxercise is
prohibhed by federal faw as of the date of this Security Instrument. Lender also shall not exerclse 1his oplion i: (a)
Borrower causas to be submiited to Lender Information reculrexd by Lendar (o avaluata the Iftended transferee as it
a new loan were belng made to the transferao; and (b} Lander roasonably determines 1that Lendar's gecurity will not
be impaired by the loan assumpticn and that the risk of & breach of any covenant or agresemant In this Securily
Instrument (s acceptatde to Lender.

LEELLO66

MULTISTATE ADJUSTABLE RATE RIDER-  --Single Famlly~  FNMA/ FHi. i [
ittt ey [*] y / FHI.MC Unltorm inatrument Form 3111 3/88
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