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MORTGAGE

PRGCESS #: 21430-02010

THIS MORTGAGE ("Securivy/dustrument ") is givenon — AUGUST 17, 1993 . ‘The mortgugor is
SOCORRO BENITEZ VINASCO, MAPRIED TO WILLLIAM B.XSKASSRSR, AS SOLE TENANT
GLASSER
S
e

{"Borrower™), This Security fnstrument is given o EMPIRE OF AMERICA HEALTY CREDIT CORP,

which is organized and existing under the biws of THE ST148T¢ 0F NEW YORK , and whose
address i~ EMPIRE PLAZA, 100 SENECA ST., BUFFALO, Ye'i YORK 14203
{"Lepder™), Borrower owes Lender the principal sim of
SEVENTY SIX THOUSAND AND 00/100 * % % % % % & % % X & ¥ 5 K % K % % X X % X % % & X ¥ *
KR E AN NN KN KK KRk Kk kN Kk kW N ko Dofars (ULS§ 76,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secariy Instrument (“Nate®), which provides for
monthly payments, with the full debt, i nou paid carlier, due and paysble on SFATEMBER 61, 2023
This Security Instrument secures to Lender: () the repayment of the debt evidenced by tiw Note, with interest, and all renewals,
extensions and modifications of the Note; (by the payinent of all ather sums, with interdst) ndvanced under pacagraph 7 to
protect the securily of this Security Instrument; and (¢) the pertarmanee of Borrower's coveniats cud agreements under this
Security Instrument andd the Note. For this purpose, Borrower does hereby mortgage, grant and eonsey te Lender the following
described property located in CO0K County, IBinois:

GQGILSES

SCE ATTACHED LEGAL DESCRIPTION

PIN #:  03-09-200-016-1048

which has the address of 150 LAKE BLVD, BUFFALO GROVE [Sueet, City], ...
Ttlinois 66009 " Properiy Addresdy;
i Canle]
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17. Fransfer of the Property or u Beaelielnd Interest in h)rm.\ er, 11 ii Or Y pari ulch Property or any interest i it

is sold or transferred (o if & beneficial interest in Borrower is sold-or trunsterted and Bbrrawer iv'not o oatural persony without
Lender's prior written consent, Lender any, at its option, require immediate payment in fult of all sums secured by this
Secarity Tnstrument. However, this option shall sot be exercised by Lesder i exereise is prohibited by federal faw as of the date
ol this Security Instrinnent.

BF Lemnder exercises this option, Lendes skall give Borrower netice o aceeleration, The natiee shall provide u period of nol
s than W0 days from the date the nonee iy delivered or piagled within which Borrower must pay all suims seeured by tis
Seeurity Instryment. If Berrower fails (0 pay these sums prior to the expiration of tis period, Lender may invoke any remedies
pernitted by this Security Instrument without further notice or demand on Borrower

i%. Borrower's Right to Reinstote, 16 Borrawer mects cortain cenditions, Borrower shall hiave the eipht 10 hive
entorcement of this Security Instrument discontioned al any tioe prion to ik carlicr of: S days tor such other period as
applicable Yaw nuty specify for reinstatemeniy betore sale ot the Prapenty pocsuam deany power of sube contiinsd 10 this
Security Instrument; or (b entry of a judgment enforcieg this Seeurity Inctrument. Those conditions are Shat Borrower: (a) pays
Lender all stms which then would be due under this SLLuln) fstrument and the Note as il no aeeekeration i occurred; ()
cures any defawdt of any other covenants or agreements; (o) puys all expenses incurred i enforcing shis Security Tnstrument.
including, but not Jimited to, reasonable attorzeys’ fees: and (4 takes sach action as Lender may reasenably require to assure
that the lien of this Seedsity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Seecurity Instrument saall continue unchanged. Epon reinstatenent by Bortower, this Security - Instrument and - the
obligations secared hereby ahall remain fully effective as it no aceeleration ligl occiereed . However, this right o reinstate shall
ot apply in the cuse of aceeleratimpunder paragraph 7.

19. Sale of Note; Change of Loun Servicer. The Notw or a partial interest in the Note (logether with this Security
Instrumeist) may be sold one or mare Saies withont prior notice o Borrower, A sale miy result ina change in the entity tknown
as the "Losn Servicer”) that coltects mowitty payments doe under the Note and this Security fastrament. There also niay be one
or more changes of the Loan Servicer unreit@d o a sale of the Note. [Fthere is a clange of the Loan Servicer, Bortower will be
given written notice of the change in accordance with paragraph 14 above and applicable T, The notice will state the name and
address af the new Loan Servicer and the address sorwhich pavinents should be niade. The notice will alsa contain any other
information required by upplicable law,

20, Huzardous Substances. Borrower shall not<aise or pesmit the presence., use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shab=not do, nor allow anyone else o do, anvthing affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use. or
storage ont the Property of smuall quantities of Hazardous Substabee’s tiat are generally recognized o be appropriate ty nosma!
residential uses and to maintenznee of the Property.

Borrower shall promptly give Lender written notice of any tnvestipation, chaim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invalving the Propertytiicd any Huzardous Substanee or Environmentsd Lave
of which Borrower has actual knowledge. If Borrower fearns, or is notificd by sy governmental or regulatory authority, tha!
any removal or other remediation of any Hazardous Substuncy affecting the Fropaty i necessary, Borrower shafl promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardons Substances” are those substances detindd =5 toxice or hazardous substances by
Enviconmental Law and the following substances:  pasoline, kerosene, other {Tammabie or‘toxic petroleum products, toxie
pestivides and herbicides, volatile solvenis. materials containing ashestos or formaldebycle, and rudicactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws ol the jurisdiction where”the, Property is focated that
refate 1o heaftl, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree s follows:

21. Accelerntion; Remedies. Lender shall gisve notice to Borrower prior to aceeleration fallowing Borrawer's breach
of any covenant or agreement in this Security Instrument (hut not prior to aceeleration under patagruph 17 unless
applicable lnw provides otherwise). The notice shall specify: (1) the defunlt; (h) the action required to cure the defunlt:
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the defunlt must be cured; and
() that failure to care the default on or before the date specified in the notice maay result in uceeleration of the sums
secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall Turther
inform Borrower of the right to reinstate after acceleration and the vight to assert in the foveclosure procecding the
non-existence of a default or any other defense of Borrower tu aceeleration und foreclosure. i the defualt Is not cored on
or hefure the date specified in the notive, Lemder, at Qts option, may require Immediate payment 1o full of all sums
secured by this Security Instrument without further demand and may foreclose this Seeurlty Instrument by judicinl
proceeding. Lender shall be entitied to colleet all expenses incurred in pursiing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees gnd costs of title evidence,

22, Release, Upon payment of all sums seeured by this Security Instiment, Lender shall release this Security Instrisment
without charge o Borrower. Barrower shall pay amy recorlation costs.

23. Walver of Homestead. Borrower waives wll right of homestead exemption in the Property. Foim 3014 B/90

g ool b

-

&

Ggﬁraoo



93671669

UNOFFICIAL COPY

Gyt

08:6 wi0E winy
SO 0 FURSEE IR 0 AT O] WIGIA A0 IO E 1S SHGTEI DE|) o 2o

TEEDEO Y1 20 R ) AP [IRYS LINOL0F U3 ) TIPS og] SATT AR DY | EIHRESI) S BIY Siy)
Aoace paonad uempe Omt gang s o ooy algos sEosuadogg g o aed S g SRR WPIY ] ] IETITS] QLRSS S
O U1 81 AUNRUIPIOYDS IIE0XT O] AI0RSTRS JUMIALAR I ) H) [0 1001 TG SN L9105 O o
A uaaaad op Apaado norndo s Japua | U gays stinpasioad S i udp O [0 IR0 SR SPUIP B0 g
FRIE DUYEINEE POOS BT SISAUOS (i) I | o) 3 eRER00 2300000 e U ) A Py e indjgo S o naue s g ap s

USRI () Lo kog) s MG S0y sl svao Snasid g o sy e adengos spdwand prgs o nsngiog
st AR e TGP SR P eb sing Spduoad [Rgy sasodiogg SRR st s sasea saegg g
s s pun peed g op spunote o waonou (e aapea | ap st apdaosd prgs aasonog aeatsed proae aossd ag o
Spoanp awp vo wagi Sed s 2asoog auaeinegy us prdson oo ydeaded wpapraoad sauken s suciedipgo s
Ard Jeygs 2omosiog Sup gy osinas punesd o sEatieind proasea] pur T IIRISEE DDA SIEL 0 SUsd amne seu g s
Kadord S or AT UNE SHCTISOULIT PUT S2U1E T SaFIRUD STUMRESSINSE TSN [ ARd RS Jan000g sudpr [ salaey ) ¢
MR L IIPUN NP TN AR S e Tan pur e ediounad o) T gune) anp s o g
v ydeaeamd opon apgenz] sumowe o puesas aop e apan onp sadangy s sedasd Suson sag ponddn sy s T opee |
sydirfreaed 1apin aapud L7 raasanag siaurand [ asewaangso sapisosd wep Sjetpdde ssajuy s sig o aotpengddy cy
RIITTR N T IENTRTIRRINENTHY
£Q PAINIAS S1UNS 34} ISLEDE PALL Al 3es Jo Uarsinhar jo 2y ag) e apu ] ag ppat speagg sue Spdde gpegs osaadoag g e
aes do ueissinbar agy g soud Caanulsy <uadorg Mgy a8 ao sambow s apua ) gdirdmmd opun ) aapuan) g poyg spuingg
Aur pasortog oF pungar Spdiead e ey uommasig Unag ST A panaas sns e o gngoor s ued;)
TOTRRINSI]E A0S ST 1 s sed spuont dypawg
UTD DQOMT OW LT S IP At A0 a4 PRgy ISR II0g IR AL D YRG0 SIeN0030 e gl apuy ooy sed e
FMOLIOE ISEX I0s U1 PO JUIEN M OLIO0K TN O 301 J3PLA ] TIND UAEA STUALT Weudsa] 2l Aed opeaang ey st an
SUP P 1APNAT K4 SPGB neaae gy P yaeiddin jo siuanannbal 2y ies 2URPI0 UT S[HTL] S 3N 34 0]
MO0 U} HINOIW [{RUS 1opUd ] we] apgraigddie £g (2024 61 PO SIUmote 311y PAAIND 1AM ] e DI SR )
TTUSUTLIMI STLEN0G SR SG PARIAS STHNS (1 I0) SILN2IS (o pp sg padpatd 2am spundg g, Sprus sea spn.g g o1 pgap
GO G M Jup Ssodand Syl put spun.g Al o1 sIgap pue SR SUTMOYS SRR SE 0 FUINROIN ERNNT A5 nogiv
LAMOLIOH 01 DAL RS JRPRYT SPUnG ) U0 Ind 34 s IS IRT a0A0a 0L I TE 2305 AT JAPUSY PHE 1 W0y
SN AT O SFEILURD 10 1s0uann Aue 2o o sed o1 paanbar sqaedaens aapuay ped sy of i sasabag wi) sgeagdde
IO PR ST OJUMHAAIER R S ] asLawIdie s3piaiad i qgeondd SO umep S kA UONMAUHOY G DpRY| Ay posn
amards Fusiodas v dea e wapouadapur ue op AR AUE-0UG B ARG O3 wolog] Ahal SPWE SpudTy U amop R i
Ha0y 2y O IRPUYTY \'uuu:-d nej n}qmllddn PUI SPUNL ST UG INIMUE 130108 8] LIPRATT SR ST wolavig ) SULYLLYA
IO RO woasd gL Aulzs e Sy spun.g g Jangdde pur Smppon o) 2asmo:006 SR 00 SRHLAPUX | SIRY| wors ]
augp Aed op spun. g oy e gegs Dapaap URY UPEET OE] [RIAPA SET U D0 (UORIESE UE IS SEIRPURT 1P ] SIPREin
ARV 20 " SHPATHISGSI S30ad (P 1 Sg PAIRSUL A1 Spsodap SNoys GoNImIGl BE U PRI g eys sprng sy,
U I TRTT M TR LT e TER R T IR A VAT RIS H BRIV TOV AN
DIMING O SANLEPUAUND o SOIFOLINA AUREOSEAL PUI BIED JIALND Jo SIS 341 U0 NP SPUa] JUANeE Ayl 5i0unsa Sew puay
UUNOLLR 1I583) A1 PIAIND O] 01 JNOWE R GE SPH PIOY PAE 207000 300 SUR W1 SR RPIT 00 J] THROWER 1883 1o
SpUnLf ) o satdde gy ey aalour SSOIR O VASTRL Y BV 4 (00T UONAS T ST D] I OF LTG0 PIPILNLE S ¢ ]
10 10% SANPAGLE WMHA|IIG RIS T3] [P ML LIPUN JUROIIT w03 s Ianedog o) Ambog Ssapeo) AEeSian parpay
,\‘”HJOP.‘!_] " ny J-‘-pllﬂ] ORIWMUT (e Jljl PAADYD G O JUNCWR WP U SPUL PO PUE 30D T AR oy I.‘PHJ']
W SUEI)] OIS DAY 1 NIAT s b osunanind aouransug sTeduom fo wsised gt o g ey gdeiiensd o suonsond o
[ AMIEI0IN UL IIPUD] 03 1amOLIog] Sy 3jqeed Sns sur g puts e g snnmaad asueimsun adediow Speas e |
stniwad asumms poogi SOras g swseaad asumnsu spadoud so paesg Seas o) e 1 sHado g Ayl uo s punogd o
Kased PIoyased) SRR L AROL] ML U0 UAL P ST UMKTRISHE SRS ST IA0 AHOUE UITTIC SIS SISO
SARIT SLIRRA (1) 0] £ SPII ns 0 un pied s 0N SYE U0 CO0N S SAPHD A SIS QIO SBP ST s 0y |
0 S s 1O ROLINgE IIPHY ] S MR U a) 1o ae) aparadde o a0y Aouminsi] pur sAe sagp spun g g
DN AP IAPIN A SRR o) pur e Sedasd Sum par e a1 g PAIUARAY GO R o sanai pue jo edounnd
agn attp aatme Aed Vjdwead e vosog csaiteey ey pan uangedag,] Ssaanug pue prdiniag jooaseg )
Bt SR H ORI e pun [THHIRRYAN 1P PUR LI woL0 '\“\\.\I\U) IN HO N
“Apadozd eas 3400 JUALUDSUL LIS WIOFET R 08U QL DOGMPSTINT Sy sHonrtes
POURIL I STIRRIAOD LI HIA-UOU DU 2SN PHOTRY 0] SJEPUIA00 LLEOPIN SO |NCSINTLESNG VLREVES S
DA (O SAMNLGUINIED AT O A0S SPURLI (U1 SEARD {it Nuae Sddadd ) o) 300 Ay A)IRIRUDE PUdja i pur
SIS JINMOLOE] PO J0 SOMRMRURIID Jop itlasvd Cpadquinaiaun b Suadungd aun eg pute Spsdod M Sy pue e
saRnRuour o) AU YL SRY PUI PALIALOS SGIAY IS Aty o i S[aTae staoseg S INYNTAOD) BLAONN0Y
CAnadod g g st udUnsUT QLEND3Y SHPL ) PALAAE S SHI0EI0) MU 0 [V TS
Lunag sty &) passsey 3y osje Jegs suopippe pur siuawdaepdas )y suadiad g o wd woaageauay ao von samngy
pun *saoumapnddr suswases e pie *Aadaad 1 w0 painaa ALY 0 A SawAoad e LA YA HLADOL




UNOFFICIAL COPY

paymess gy no longer be reguired., 1 i n sttpnee doverige g the mnount and for tie period
that Lemder reguires) provided by ae insuier upproved by Lerder agadn hw.uuw\ iy jhthh‘ amd is obtnined. Borrower shal) pay
the premiums required o mantiin morigige insarance ellect, or o provide a oss reserve, untl the sequirement for nortgage
insuranee eids i accardanee with agy written agreesient between Borower and emder or applicalble fuw,

9, tnspection, Leuder ov s agent may make reasonabie entries upon and mspectivns of the Property. Lender shull give
Borrower aotice at the time ol of prioe to en inspection specifying reasomble cause for the nspection,

1, Condemaation, The proceeds of any award or clant Tor dimages, diteet or comequentinl, in connection with any
comdemiation or other taking ol any pact of the Prapesty . or for conveyanee i lew of condemnation, are hereby assigned and
shall be pasid 1o Leider.

I the event of a total taking of the Property, the procends shihh be apphied 10 the sams secored by this Security Instrament,
whether or not then due, with sy excess paisd o Borrower. T the event ol i patiat teking o the Propenty in which the figs
market value of the Property immediately betore the tahing is equal to or gaeater than the amount et the st seenred by ihis
Security Tostrament immediately before the taking, unfess Bortower amd Lender otherwise ugree i weiting, the sums secured by
this Security fnstnmment shati be reduced by the snount of the proceeds multiphed by the Tolowing fraction: ta) the toat
amount of the sy, seenred immediitely before the iking, divided by (b the fair market value of the l’rnpcrly immediately
hefore the taking? Asy balince shall he paid W Borsower, Tn e event of apartiad taking of the Property in which the fair
market value of the Proreay immedintely hefere the taking is tess than the amount of the sums secured immediately before the
taking. unless Borrowergod-Lenders othersise agree i writing or unless applicable T othenwise provides, the proceeds shidl
be appiicd t the sums seCuraty this Seeurity Iistrament whether or siot dhe st are then due.

[ the Property is abandasedGee Rorrower, or if, after aotice by Lender to Botrower that the condensr offers to mike an
award or settle a ckim for damagey. Borrower fails 1o respond o Lender within 0 days afier the date the notice is given,
Fender is authorized to collect and=ipply the proceeds, at its optian, cither to frestoration or repair of the Property or to the sumis
secured by this Seeurity Instrument, whethZpoe not thew due.

Uniless Lender and Borrower otherswise agree i wiiting, any application of proceeds we prinopal shall not extend or
postpone the due dute of the avanthly paymentsyeferred toin pacagraphs [ad 2oy change the siount of sueh paytients.

1. Borvawer Not Released; Forhenranee 9y Lender Not o Waiver, Bxtension of the time for payment o modification
af amortization of the sums seenred by (his Seenrity tasieament granted by Lender to any successar i interest of Borrower shail
fot pperate 1o relese the Hability of the orginal Borrow e or Borrower's suecessars i inerest. Lerder shall not be required to
commence proceedings against any swecessor i interest or @luse to estend time for payment or otherwise modify amortization £
of the sums secured by this Seeurity Instrument by reason v any denmand made by the origingl Borrower or Borrower i)
supcessors in interest, Any forbeasance by Lender in exercising asy sight or remedy shidl not be a waiver of or preclude lth
exercise of any right or remedy. -

12. Successars and Assigns Bound: Joint and Several Linbilies Cosslpners, The covenants and agreements of v
Security Instrument skl bind and benelit the successors and assigns ! Tender and Borrawer, subject o e provisions ol
paragraph 17, Borrower's covenants and agreements shall be jomt and seveesd. " ny Derrower who co-signs this Security
Instrument byt does ot execade the Note: Ga) v co-signing this Securiey Instrmscrconly to morigage, prant and convey that
Borrower's interest in the Property umder the terms al this Security Instrament; (h)a_sioneesonally ebligated 10 pay the stms
secured by this Security Instrument; and fer agrees tist Lender amd any ather Borrower @iivagree o estend, madify  forbear or
make any accommaodations with regard o the termy of this Seeurity Tastrument or the Note wrbout that Burower's consent,

13, Loun Charges, 1 the foan seeured by this Security Tostramnent i subieet wo il whicle sels muximam foan viarges,
ane At Law is finally interpreted so that the interest or other fuan charges collected or o he colledes in concetion: with the
loan exeeed the permitted Hmits, then: G0 any sach Joan chirge shalf be reduced by the anwunt iecesaary o reduce the charge
tu the permitted limit; and (b) any sums already collected from Boreower wiich exceeded permitted lingits 'will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principat owed under the Note or g making o direct
payment 10 Borrower. 1f & refund reduces priveipal, the rediction will be treated as o partial prepayment without any
prepayinent charge under the Note.

14, Notices, Any notive to Borroser provided for in this Security Instrument shall be given by deliveing it or by mailing
it by first chass mail undess applicable faw requires use of agother method. The notice shill be directed to the Propenty Address
ar any other address Borrower desigates by notice to Lender. Any notice (o Lender shall be given by fira chass mail o
Lender's address stated herein or any other address Lender designates by natice to Borrower, Any notice provided Tor in this
Seeurity Instrument shall be deemed 1o have been giver to Bocrawer o Lesher whenr given as provided in this paragraph,

15, Governing Law: Severability, This Sccurity Instrument shall be governed by federal liw amd the law, of tie
jurisdiction in which the Property is tocated. i the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such contlict shall not affect other provisions of this Seeurity fastrument or the Nate which can be
given cffect without the conflicting provivion. Tu this end the provisions of this Sceurity Instrument wnd the Note are declared

10 be severuhle.
16, Borrower's Copy. Borrower stall be given one conforsed copy of the Note id of this Security histreiment,

Form 1014 9/8Q
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FIXED/ADJUSTABLE RATE RIDER

(10 Yeur Treasury budex—Rute Caps)

THIS FINEDZADIJUS FABLE RATE RIDER bs made this Y tayor AUGUST
v 93, and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trast or
Security Deed {the “Seenrity Bnstiiment™) ol the same dite given by the nntlurwiﬁnvd }srln‘ “Norrower'') 1o
sevire Horrower's Fixed/Adpnstable Rate Nate {the Noe'' 1o EMFIKE UF AMERTCA REALITY CREDII
CORPp.
(the *Lender'') of the same ditte and eovering the property deserihed in the Seeurity Instrument and located
150 LAKE BLVD, BUFFALD LROVE, FLLI 01 buL8Y

Phopeny Addtesy)

THE NCT¥ PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIM' S THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE
MAXIMUM FAFE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS Lzaddition g the covenants and ageeements made in the Security Tnstrament, Rorrower
und Leader further covenant and pgree s follows:
A, ADJUSTARLE RATE AND MONTIZLY PAYMENT CHANGES

The Note provides for an ingtial Gixed e e of b.37% W The Note provides for n chunge
in the initiad fised rate, a8 Tollows,
4, ADJUSTABLE INTEREST RATE AND MONGHLY PAYMENT CHANGES

(A) Change Datey
The initial fixed interest rate U will pay will ¢hange o thedist day of SEPI I:‘MB , 2000
which is ealled the **Change Date.” JJ()'}][}GQ

(1) The Index

At the Change Date, my intecest rate witl de based on an Index, The Tadex"” is the weekly avernge vield on United
States Treasury seeurities adjusted to a comstant maturity of 30 years, as madc availuble by the Federal Reserve Board, The
most tecent Index figure availabic s of the dete 45 dayy belore the Change Yaae is calted the " Current Ingex, '

If the Iadex is no longer availuble, the Note Halder will choose o new iidex i 15 dised upo compurable information,
The Note Blolder will give me notice of this choiee,

(C) Calculailon of Change
Before the Change Dule, the Note Holder will caleudate my new interest rate by adding W0 AND
ONE-HALF pereentige point(s) ¢ 2.50¢ %) tor the Curren
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of ane pereznzage point ((1,125%).
Subjeet to the lmit stated in Section 413 below, this rounded amount will be iy new interest vate wnti-the Matarity Date.

The Note Helder will then determine the amount of the aronthly payment that wouid be sulficient to repuy the unpaic
principal thiat 1 am expected to owe ot the Change Date in Full on the Maturity Dite ot my new interest rate in substantially
equal payments, The result of this eleulation will be the mew wmount of my monthly payment,

(I} Limits on Interest Rate Chunge
The interest rate § am required to pay at the Chitnge Date will noet be greater thin 12,375 %,
which is called the "“Maximum Rate'',

MULYISTATE FIXED/AOJUSTABLE RATE RIDER - 1) YEAR TREASURY-Singjle Family--Fannis Mae Untforin Instiument Form 3178 168

tpaye | of I pugest
@mﬂBﬁA oy VAP MORTGAGE TORRS 8 050 S9N SI00 @ (821 F2al f S < o
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CONDOMINIUM RIDER

8 THIS CONDOMINITUM RIDFR is aadethly  17TH  dayof AUGUST , 1993
Sncorporated into end shall be deemed to amend and supplenent the Mortaage, Deed of Trnst or Security
fhe “Securtty Instrament™ of the sume date given by the undersigned (tha “Rersawer™) to saenre Berrowees
B ENFIRE OF AMERICA REALTY CREDIT CORP.

e daie And corvering the Property described in the Security Indtramend und Weated ot
JaXk BLVD, BUFPALO GROVE, ILLINQOXS 60086

(Property Adiiress) '
perty Jrctu e s wnit In, topether with un mnddvided intevest in the common olements of, » condumieliup
knewn ant
! CAMBRIDCRE ON THE LAXE l
(Nmes f Cowdomininm Projuct) '
domindum Project™). [7 the ewners amociation or other antity which acts for the Condominjom Pro,
pers Association®! heliz 1702 to property for the berefit or use of its members or sharcholders,
sl includes Barower's intznt In the Ownery Aswociation and (he wiey, proconds and benedlis
interest,

k  CONDOMINIUM COVENANTS. - I sddition to the rovenants and agrenneats made in the Security
pent, Borrewer and Lander ferther oty wnraf and agree us follows:
A. Condotaintwn OWigations. Borvewcr dull perform sl of Rarrower's obligations under the
dfininm Project’s Constituent Hocumments. The “Conatituent Docuawitty” are ther () Declurntion o suy
ocumcnt which creates the Condomminium Profect: () by -laws; (il) cofe of regulatianys and Uv; other
of documiuly, Borrower chall prowiptly pay, whits dee. al) dues aid scessments impused pursoret {o U
& Basand lasurance 5o Joug as te Owoers Aswciation .o7.uodalas, with & gerally sccepted Inamanpe
ridl & "master” of "blaxkat” policy on the Condomnininm Projst ahich ix satisfuctory ta Lender and which
ovigls InwwTaNee coverage in the amouniy, for the perlody, nnd agninst the ucwrds Lender requires, incloding fire
andt included within the term "octended chverage.” theni
' & Lender waives the provisioa in Uniform Covvnant 3 for e onthly payment to Lander of
eifth of the yearly emiam insiallinents for tmaind lmurance on the Progort/ivad
{0 Borrower's obigation wnder Uiforn Coveriant § o malntuln bazued sovimnce coverage on the
is doemed mtisfled te the axtent that the required coverage by prutided by the Gwair: Arsodation policy.
Borrower shsll gire Lender prompt notice of any lapee in reguired hazard {nnurrance covimpe.
In the event of & distribution of bazand insurance procoeds in lieu of restoration vy repr F2hwing n low
fProgerty, whether 10 the wni¢ or ® commnen skeruenty, way procesds paysbis o Rororer bureby
gl aid shell be paki lo Lender for application to the sumy secured by the Socurity Instrumy’, =ik any
fbeid to Borrewer.
C. Public Liability [nturancs, Beerwwer shall take sach actions a3 may be roasonais (3 (nmere (Gl tho
il Aseciation mattaing u public Uabiity inverance poticy mocepinble tn forin, ameunt, and sxtest of
e Lo Londey.

ATR COMDOMINIUM NIEA -Singla Pawity-Fannls Moa/Fraddla Mac UNTORM MNITRUMBNT
K122 miow fage 1 i 8 Farm 3140 W‘O
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D Condemnation. The procrads of uny wward or claim for damages, direct or consequential, payabls to
lffuwer in connectlan with sny condemnstion or other Laking of all or any part of the Property, whethes of the
M or of the commnon clementy, or fur any conveyance in liss of condetnution, are hereby axsigned nnd xhall be
palg to Lender. Such mrocveds shall be upplicd by Lstder to the sums secured by Ui Socurity Instrament ss
praitided in [Iniferm Cosenant 18,
E. Lender’s Prior Consent. Berrower thall not, except after notice to Lender and with Lender’s prior
ten consent, either partition or subdivide the Property or consmt Le:
' () the abandonment o terminution of the Condominlum Project, except for abandontment or
sfipination regaired by law in the cawe of subdantial destruction by fire or other casualty or in the case of 4
g by conderunation or erninent domiing
' 1 any smendmusat to any providen of the Conslituent Docuinents if the provisien is for the caprem
iwod Lender?
Q10 trrminmtion of grofersianal managemen? and amuiption of slf -manugement of the Owners
Apcintion; o7
£0) v v mition which would have the cffect of rendering the public liability invursnor coverens
Shialned by ths O vners Association unacuasptable te Londer,
N 7. Bemedia )7 Borrower docs not pay condowninium dues and axeraments whea due, thee Lender may
pafithesn. Any nmonisty disbursed by Lesder wumder this peragraph F shall becorne adéitionai debt of Borrowr
clred by the Seeurity instrurnent. Uniess Borrower and Lender sgyee to stfier terms of puyment, thes amyunts
b bear inlerent from the (@l of disherscinent at the Note rate and shall bo payable, with tnterest, wpun notice
g Leuder to Borrower requt’iag povment.

PWISIGNING BELOW, Borrwwer acoe)ts und agrees te the terms and provitious cntalnad in this Condominiun

Sl
Hhapr wwres
GO 10 B Ay L) ny 0 B
SUQORRC BEN'T<E VINHAGCY -

— Bonl)

vBogrower

o)

Ll
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LTEM 1.

UNIT 48 AS DESCRIBED IN SURVEY DELINEATED ON AND ATTACHED TO AND A
PART OF A DECLARATION OF CONDOMINIUM OWNERSHIP REGISTERED ON THE
3QTH DAY OF DECEMBER, 1970 A8 DOCUMENT HUMBER 2536966,

ITEM 2,

AN UNDIVIDED 1.14391% INTEREST (EXCEPT THE UNITS DELINEATED AND
DESCRIBED IN SAID SURVEY) IN ANU TO THE FOLLOWING DESCRIBED

PREMISES.

THAT PAALT OF LOTS TWO (2) AND THREE (3) IN CAMBRIDGE COUNTRYSIDE
UNIT BIGH? (HEREINAFTER DESCRIBED) DESCRIBED AS FOLLOWS: COMMENCING
AT A PQINT 04 THE EAST LINE OF SAID LOT 2, 318.64 FEET SOUTH OF THE
NORTHEAST CURNER OF SAID LOT (SAID EAST LINE HAVING A BEARING OF
SOUTH Q@ DEGRERS 4@ MINUTES 00 SECONDS EAST FOR THE PURPOSES OF THIS
DESCRIPTION); THSNCE NORTH 86 DEGREES ©¢9 MINUTES 15 SECONDS WEST
85.87 FEET TO THL PLACE OF BEGINNING OF THIS DESCRIPTION; THERCE
SOUTH @3 DEGREES SG MINUTES 45 SECONDS WEST 199.33 FEET; THENCE
SOUTH 86 DEGREES @9 MINUTES 15 SECONDS EAST 34.08 FEET; THENRCE SOUTH
@3 DEGREES 5@ MINUTES 45 SECONDS WEST 185.59% FEET; THENCE NORTH 84
DEGREES 99 HINUTES 15 SeCONDS WEST 78.9 FEET; THENCE NORTH @3
DEGREES 5@ MINUTES 4% SECONDS EAST 156.98 FBET; THENCE NORTH 86
DEGREES @9 MINUTES 15 SECONpws WEST 4i.¢8 FEET; THENCE NORTH @3
DEGREES 5@ MINUTES 45 SECONDS  BAST 45.2 FEET; THENCE SCUTH 8¢
DEGREES ©9 MINUTES 15 SECONDS EAST 7.0 FEET; THENCE NORTH @3 DEGREES
5@ HMINUTES 45 SECONDS EAST (83,84 FEET; THENCE SOUTH 86 DEGREES @9
HMINUTES 15 SECONDS EAST 78.¢ FEET T THE PLACE OF BEGINNING, SAID
CAMBRIDGE COUNTRYSIDE UNIT EIGHT BEING A SUBDIVISION IN THE NORTH
HALF (1/2) OF SECTION 9, TOWUNSHIP 42 NORTH. RANGE {1, EAST OF THE
THIRD PRINCIPAL M#ERIDIAN, ACCORDING TO PILAT .THEREOF REGISTERED IN
THE OFFICE QF THE REGISTRAR OF TITLES OF CugX COUNTY, ILLINOIS, ON
APRIL 11, 1369 AS DOCUMENT NUHBER 2444606,




