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[T

: ' This Mortgage s rity- [nstrumenr. }isg’ivcn on "‘, LR augusT 19TH L ,1993
Tthungagorxs R ST ce S

© ' ARNULFC 5. rscw'.mo, ‘A MARRIF‘D MAN AND :mRBnRA A, T('%CP;REN\’), H‘I.; WIFE, AND

T JUAN 8T rrsc ARENO. P EACHELOR : co

: il
i

whoic address is .1333‘41 xm'}‘._wﬂa, ‘paLToN, IL 6d41y . - ¢

AN o SRR ~ - {"Borrower"). This Security Instrument is given io
' INDEPENDENCE 'ONE MORTGAGE COREORATION, A MICHIGAN COFPORATION

whigh is orgnn‘aed andi existing unger. the laws-ai 0 MICHIGAN - . . L+ el o oL, and whose
address is 300 GAL1LERIA OFF ICENTRE, - SOUTHFIELD, MI 48034 ~ S o

R ‘ § L ' i ("Lcudcr ) Bnrrowcr owes Lemler dle prmcnpal :.um Qf
FIE‘T!‘ E‘OL'R 'IHOUSAND SEVEN HUNDRE‘D E‘IE‘TY PuD ND/lOO .
. ] : [EAPE E R
Dolhm-(US s P fei ‘,?so a0 : o :
This’debt is® uvu!mced by Bnrrower s nate dated the same date as this' Sec curity ‘instrumem ("No!e“) ‘which pmwdcs tor
munlhly payments, withy the full dcbt, if not paid carlier, due and payabic on CERPTEMBER 18T , 2008
This* Security: Instrument secures o Lender: (a) the repayment of the deb( evicenced by the Note, with m\crem. and all
rencwals; extensions and modifications; (b) the payment of all other sums, wit's_interest, advanced under puragraph 6 1o
pmmt ‘e ieecurity of this Security Instrumcm and {c) the pcrfnnn.mcc of Borratver s covenants sl agecements under this
Security lmuumem m}d the Nolc For this purposc. Borrower docs hereby mortzage, grant and convey ta Lender the
mllowm;, Qeé.cnbedpmpeny lncalcd m:o S .. coCK . . ‘ - .. County, linois:
LOT.1 IN-BLOCK 2 IN: CENTER AVENUE SUBDIVISION, BEING A SUBDIV SION
. OF (EXCEPT THE WEST 3B6" rEE‘.T T‘iEREOF) OF 'I‘HA’I‘ PART OF 1THE NCAATH -18.0
U RCRESTOF PHE ENST '1/2 OF THE EAST 1/2 oF THE NORTHWEST 1/4 OF -
:-LCTIQN 3 TOWIfSHIP .56 NOR‘I‘H, .RANGE, 14, EAST. OoF THE THIRR PRINCICPL
,MLRIDIAR, LYING NORTH OF .THE NORTH, RIGHT QF .WAY QF THE Bs.o C.Y.R/RL
- {FORMERLY- THE-C.T.T. R R :, IN COOK LOUNTY ILLEI\OI.:‘ « :
v }?9--03-10" vDO" [ '

whlch Ims mcmtdmss uf ;3841 KANAWHA'I Donl.v:ou G
S e et P Strect L TR
‘w.scws RERGE c?mmvawn~ﬂ
; Zip Codé) S

'I'OGETHER WITH' all tllc nnpmvunems “now or hereatler . ewctcd ‘on thc properiy, and all. casements, _rights,
appunenanccs. fenss,: mwa'nm,s, mmcml. oil and gas rights and pmf‘ s, waier . nghw and stock and all fixiures now or
hercaficr apartof the property, All replacements and additions shall also-be covered by this Security Instrament. Al of the
l‘oreg,nlng is rct‘crred to m mi\ Seeunw !nstmmem as Lhc "Propcny

BORROWER COVIxNANTS lhm Bormwcr ts lawmll d of the estale herehy wnvcycd and has the nght o

mongagc. grant . and- convey the Property. and-: that Lh is unencumbered, except for encumbrances of record.
Borrgwei' warrints' and il defend | gederally - thel e @\ﬁq Propecty agninst all claims and demiids, subject to any
cncembrances of record. ANk

2/01

. ' Gieal Lakes Jusinass Forme, tne. il
R %.HFOL‘*- MORTGAGE FORM - _ To Dida Calk; 1-800:530-0093 (1 FAX G16-761-1131
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. UNOFFICIAL.GOPY.

paymenis, which ae relerred o in Parngraph 2, or change the amount of such paymems. Any excess proceeds over an
amount required 1o pay ull outstanding indebtedness under the Note and this § scurity Instructient shall be paid to the entity
iegally cntitled ther:to.
4, Fees, ' Lender may collect fees and charges authorized by the Secretary.
S, Grounds for Acceieration of Debt.
(n) Defaull, Lender may, excep: as limited by regulations issued by ihe Secretary in the case of payment defaults,
require immediste payment in full of all sums secured by this Security instroment if:
(i} Borriwer defaulis by failing to pay in full any monthly payment required by this Sccurity Instrument prior 10
or on thi: due date of the next monthly payment, or
(ii), Bonower defuults by faiting, for u period of thirty duys, 10 petform any oher obligations conmined in this
Secdrity Instrument.
Sale Without Credit Approval.  Lender shall, if permitted by applicable taw and with the prior approva) of
"3@'{?: ,.fediré immediate payment in full of all the sums sccured by this Securily Instrument if:
L AL OF Frar of thePropeity, or a beneficial inierest in a trust ovning all or part of the Property, is sold or
‘oifienvi: ¥ ransienéd’(btherthan by devise or descent) by the Borrover, and

t(;: Fhe: Propiirty is not occupied by the purchaser or graniee as his or her principal residence, or the purchaser or
gt

itee” Hoes “so |occupy.tthe Propenty butl his or her credit has not been approved in accordance with the
reqairesemis of the Secretury. :
{c) No Waiver, Il circumstinces occur that woubt permit Lender wo require immedinie payment in fulf, but
Lender dogs not require such payments, Lemder does not waive its rights with respect to subsequent events.
{d) Regyitions of HUD Secretary.  In many circumstances reguiations issued by the Scerctary wili imit
Lehclé? s v zhis, in tlio case of paynient defaults, o require immediate payment in full snd forectose if not paid, This
Security Insument does not authorize acceleration or foreclosure if nol. permitted by regulations of the Sccretary.
(@) Mortgnp< Dot Insured. Borrowcer agrees that shoukd this Sccurity Instrument and the note sccured thercby not
b eligible Lor/ircurance under the Nationat Housing Act within - 90 pAvYs from the
- dnte hereoil; Eoadrir may, at its option:and nwithsianding anything in Paragraph 9, require immediste payment in
full of all yums stenred by this Security Instrament, A wrillen staterpent of any aathorized agemt of the Secretary
i -daed subsequent 190" (NINETY) DAYS from the date hereol, declining o insure this Seeurity
lustrument and the nowe srcvred thereby, shall be deemed conclusive prool of such ineligibility, Notwithstanding the
o fovegoing, this optionieay nol be exercised by Lender when the. unavailability of insurance is solely due o
Lender's fatlure 1o remit a morg s insurance premium to the Secretary.

.. -10. Reipstaternent, .. Bomower haw a right to be reinstited i8 Lender hasrequired immediate payment it {ull beeause
of Barrower's fuifure to pay on gmowmt Cae smder the Note or this Sconrdy Instrmnent, This right applics even alter
foreclosure procecdings . are instivied, Toreinsiste the Sceurity Instrument, Borrower shodi tender in o lump sum all
amounts required (o bring Borrower's accouny cuvrent including, (o the extent they arc ubligations of Borrower under this
Security Insuument, foreclosure costs nnd reasoraels and customary aiterney’ fees and expenses properly associated with
the foreclosurc proceeding. Upon reinstatement bty Forcower, this Security Instrument and the obligations that it secures
shall remanin in effect as if Lender had not requirea i72mediste payment-in full. However, Lender is not required 10 permit
reinstatement if: (i) Lender has accepted reinstatement after the commeneemerit of foreclosure proceedings within two years
immedintély preceding the commencement of a current fuceclisure proceeding, (i) reinstaiement will preciude Toreclosure
oa different gronnds in the future, or (i) reinstotement wilt acdversely affect tne priority of the lien crented Ly this Security
Instrumerit, - Lo : s : :

11. Borrower Not Released; Forbearance by Lender Nova Woiver,  Edension  of  the  ume  of  paymens  or
modification of aniortization of the sums secured by this Sccurity Misrmument Franted by Lender 1o any successor in interest
of Bomower shall not operste to release the liability of the originel Barrower or Borrower's successor in interest, Lender
shall not be required to commence proceedings against any successur/ninurest or refuse 10 extend tme for paymem or
ollierwise modify amortization of the sums sccured by this Security 1pstrarnent by reason of any demand made by the
oziginnd Borrower or, Borrower's successors in inlerest, Any forbearance by 1omder in exercising any right or remedy shafl
not be a waiver of or preclude the exercise of any right or rernedy. : o .

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers” The covenants and agreements of his
Security Insirament shall bind and benefit the successors and assigns of Lenderdaria Borrower, subjeci o the provisions of
Paragraph 9.b. Barrower’s covenanis and agreements shall be joing and seveal. Any Rorrower who co-sigis this Security
Instrument but does not execute the Note: (@} is co-signing this Scecurity Insiriment caly 1o mortgage, grant and convey that
Borrower's inicrest in the Property under the terms of this Security Instrument; (b) is Got‘personnlly obligaicd to pay the
sams secured by this Security Instrument; and () aprees that Leader amd any other Borrowcrymay agree to exiend, modily,
forbear or ‘make any accominodations with regard o the werms of this Security Insuuvent or the Note without that
Borrower's cansent. " . ..

- I3 Nefices. . “Any notice to Borrower pravided for in this Sccurity lnstrument shall Le piver by delivering it or by
maiking i 5y first class mail unless applicable law requines use of another method. The notice s be direeted 1o the
Property Address.or any other address Borrower designates by notice o Lender. Any notice o Lerdes shall be given by
first'class matl to Lender's address siated” herein ‘or any address Leader designales by notice to Pordwer. Any nolice

rovided for in this Securily Instrament shatl be deemed to have beén given by Borrower or Lender when given as provided
in this puragraph. - L » :

14. Governing Law; Severability.  This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in . which-the Propeny.is lpcaipd. In the event that any provision or clause of this Sceurity Instriment or the Nole
conflicts with appliceble law, tuch conflict shall not affect other provisions of this Securily Instrument or the Note which
can be given efiect without the conflicting provision. To this end the provisions of this Security Instruinent ami the Note arc
declared 10 be severnble.

15, Borrower's Copy. * (Borrower shall be given ote conformed capy of this Security Instrument. ™

16. Assignmimt of Rents.  Borrower unconditionally assigns and transfers o Lender all the rems amd revenues of the
Properiy.-Borrower apthorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of
the Propery 1o puy the rents 4o.Lender or Lender’s agents. However, prior to Lender’s nilice o0 Borrower of Borrower's

breach of tny covenant or agreeinent i the Sceurity Instrument, Borrower shi)] collect and receive all rents and revenues of

Vot
[
A

the Propenty as' Gusiee Fof the benefit of Lender and Borrower. This assignment of rents constitutes an absolute sssignment
and not adiassignmeént for addiional securily only, - ' o o o
i Lendler gives noticy of breich:to Borrower: (a) all rents received by Berrower shall be-held by Borrower as trustee tor
benefit of Lender only, o be applied to the sums secured by the Security [nstrument; (b) Lender shall be eatiled 1o colleat
and veceivis,all. ol the reais of. the Property; and (¢} each tenant of the Property shall pay all rents due and unpaid 1o Lender
or Lénder's agenyon Lender's written demand 1o the lenant. o )
Borfower has not exetuted any prior assignmient of the reuts and has not and will aot perform any act thit would
prevent Lender [rom'Exercising its nghts under tis Paragraph' 16, S '
" Leéndeit shinll ot b requiired -to emar upon, take control of or muintain the Property before or afier giving notice of
brencki’to Bomrower.: However):Lender or a judiclaly appointed réceiver may do so i any time there'is a breach, Any
application of rents shall not-¢ure or waive any ‘default or.invalidate any viher right or remedy of Lender: This assignment
of rents of the Property shall lerminate when the debt securcd by the Scourity lustcument is paid ja fwll. - . . . ‘
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