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THIS MORTGAGE ("Sccurity Instrument") is given on AUGUST. 6.
1993. The mortgagar is RENNIS ). QA&HQL.L.&N.QEMUY L. CARROLL HUSBANR ANR.WIFE

—

— . ("uurmwu“) This Sceurity Instrument ix
giventwo____ . SJELTER MORTGAGE CORPORATION o=+ Which is orgunized and existing

under the laws of____THZ S TATE OF WISCONSIN _____ |, and whose address is

4201 EUCLID AVENUE £ o~ ROLLING MEADOWS, il 60008_ _ ("Lender”). Bomower awes
Lender the principal sum of ONZ SUNDREDR FIFTEEN THOUSAND StX HUNDRED ANDR NOQ/10Q

Doliurs (U.5. 8§  115600.00), This debl is evidenced by Borrower's note
dated the same date ey this Scourily Tasteument ("Note"), which pravides for monthly payments, with the full dett, if not
paid carlier, duc and payable on AUQU_SI 1 2023 + This Security Instrument
sccures to Lender:  (a)  the repaymient Gf e debt eviddenced by the Note,  wilh interesy, and all rencwals,  cxlensions and
modifications of the Note; (b) the paymer. of all other sums,  wilh inferest, advanced under paragraph 7 to protect the
security of this Security Instrument; and {c¢) /dic performance of Borrower's covenaats and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hercby mongage, grant and convey to Lender the following
described property located in oo . County, Hlinois:

LOT 2734 IN ELK GROVE VILLAGE SECTION 9, BiIMNG A SUBDIVISION IN
SECTION 13, TOWNSHIP 41 NORTH, RANGE 11'EALT OF THE THIRD PRINCIPAL

IDIAN, ACCORDING TO THE PLAT RECORDE D JULY !, 1960 AS DOCUMENT NO.
17897670, IN COOK COUNTY, ILLINOIS.

(Such property having been purchased in whole or in part wilh the sums securcd hereby,)
Tax Key No: 08-33-308.017

which has ihe address of _2561 PEACHTREE LANE.
[Street)
Hlinais 80007 ("Property Address”™),
[Zip Code)

TOGETHER WITH all the improvements now or hercafier erected on the property, and all cascments, appurtcnances,
andg fixtures naw or hercafter a part of the property. All replacements and additions shall glso be covered by this Security
Insrument. All of the foregoing is referred w in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate heeceby conveyed and has the right
10 mortgage, grant ind convey the Properly and that the Property is unencumbered, except for encumbrances of recosd.

Borrower warrants and will defend generally the tite w the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nations) use and non-uniform covenants
with limited variations by jurisdiction o constitute a uniform sceurily instrument covering real property

HLAINOIS -Single Family- Fannie MaaFreddie Mac UNIFORM INSTRUMENT Form 3014 9/00  (page | of Spages) _
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6. Occupancy, PrUvN\QnEuE LG:LA»LUMQQBoxn Loan Application;

Lessaholds, Borrower shall occupy, estmblish, und use the Propenty as Borrower's principul residence within sixty days
afier the execution of this Sccurity lnstrument and shall continue fo occupy the Propenty as Borrower's principal residence

8¢ least gne year after the date of occupancy, unless Lender otherwisc agrees in wriling, which consent shall not be for
unreascnably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control, Borrower shall not
destroy, damage or impair the Property, allow the Property (o deteriorate, or commit wasto on the Property. Borrower shall

be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Propurty or otherwise materinlly impair the lien crealed by this Security Instrument or Lender’s
security interest, Bomower may cure such a defuult and reinsinte, as provided in paragraph 18, by causing the action or
procesding (0 be dismissed with 2 ruling that, in Lender’s good faith delermination, precludes forfeiture of the Borrower 'y
interest in the Propesty or other material impairment of the lien cresicd by this Security Instrument or Lender's sccurity
intercst, Borrower shull also be in default if Borrower, during the loan application process, gdave maicrially false or

ingccurate information or statements to Lender (or failed w provide Lender with any materin! tnformation) in connection with
the loan evidenced by the Nowe, including, but not limited w, represcanutions concerning Burrower’s occupancy of the Propenty
as a principal residence. If this Security instcument is on a leusehold, Bostower shall comply with all the provisions of the
tease. If Borrower acquires fee title 10 the Property, the leaschold and the fee title shall not merge unlcss Lender agrees o

the merger in wriling.

7. Protection of Lender's Rights in the Property. 1f Borrower [ails to perform the covenants and agreements
contnined in this Security Instrument, or there is a legal proceeding that may significanty affect Lender's rights in the
Property (such =3'a procecding in bankrupicy, probaie, for condemnation ur furfeiture or 10 enforce laws or regulations),
then Lender may 20 and pay for whatever is necessary to pratect the value of the Property and Lender's rights in the Propenty.
Lender's actions may include paying any sums secured by a lien which has priorily over this Security Instrurnent, appearing in
court, paying reasonab); atlorneys’ fecs and entering on the Property 10 make repairs. Although Lender may ke action under
this paragraph 7, Lendr: does not have 1o do so.

Any amounts disburs=d by Lender under this paragraph 7 shail become additional debi of Borrower secured by this
Security Instrument.  Unless Forrower and Lender agree w other erms of paymeni, hese armowns shall bear inferest from
the date of disbursement at the o7z rate and shadl be payable, with interest, upen notice from Lender 10 Borrower
requesting paymeiit.

8. Mortgage Insurance. !f Linder requized mortgage insurance as a condition of making the loan secured by this
Sccurity Insirument, Bomrower shall pay 1 premiums reguired 10 mainiin the mortgage insurance in effect. If, for any
reason, the morgage insurance coverage reqrizad by Lender lapses or ccases w be in cffect, Borrower shall pay the
premiums required o obtain coverage subst ntially equivalent 1o the monguge insurance previeusly in cffect, o a cost
substantially equivalent 1o the cost 10 Bortowe: ¢ tie mortgnge tasurance previously in effect, from an alternate mortgage
insurer approved by Lender, I subswntially equiva'snt mongage insurance coveruge is nol available, Borrower shull pay 10
Lender cach month g sum equal o one-twelfth of the yeurly morigage insurance premium being paid by Bosrower whon the
insurance coverage lapsed or ceased (0 be in effect. Lender will aceept, use aml retain these payments as o lods reserve
in licu of morigage insurance. Loss reserve payments may 40 wonger be required, at the option of Lender, if morngage
insurance coverage {in the amount and for the period that Lender requires) provided by an insurcr approved by Lender again
becomes avaiiable and is oblined. Borrower shall pay the pre/nivims reguired 10 mainizin mongoge insurance in offect, or 10
provide a loss reserve, until the requirement for mortgage insuranve ends in accordunce with any wrilten agreement between
Borrower and Lender or applicabic law.

8. Inspection. Lender or its ngent may make reasonable catrics Lpon and inspections of the Property.  Lender
shall give Borrower notice at the ime of or prior 10 an inspection specilyingsensonable cuuse for the inspection,

10. Condsmnation. The proceeds of any award or cluim for damages direct oF consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveymive in bou of condemnpation, are hereby
assigned and shall be paid o Lender,

In the cvent of a total wking of the Property, the procecds shall be applicd (o Lie sumy securedd by this Socurily
Instrument, whether or not then due, with any excess paid o Borrower,  [n the cvent ol a Jartial wking of the Propenty in
which the fair market valuc of the Propenty immediately before the wking is equal 10 or griatec than ihe amaount of the sums
secured by this Securily Instrument immediately before the wking, unless Borrower end Lendor otherwiso agree in writing, the
sums securcd by this Sccurity Instrument shall be reduced by the amount of the proceeds muilplicd fy the following fraction:
(a) the total amount of the sums secured immediately before the wking, divided by (b} the fair market rnlue of the Property
immediately before the taking. Any balance shall be paid o Borrower, In the event of u pantial wsizg .t tho Property in
which the fair market valuc of the Property immediately before the wking is less than the amount of Gie sums secured
immediately before the wking, unless Borrower and Lender otherwise pgree in writing or unfess applicabin siw ntherwise
provides, the proceeds shall be applicd to the sums secured by this Sccurity Instrument wheiher or not the zara are then doe,

I the Property is nbandoned by Borrower, or if, after notice by Lender 1o Borrower tat the condemnere. uffers to
make an award or scitle & cleim for damages, Borrower fuils w respond 1o Lender within 30 days after the dale the notice s
given, Lender is authorized 10 collect and apply the proceeds, al ils option, cither to restoration or repuir of the Property or
1o the sums sesured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend
or postpone the duc date of the monthly paymenis referred (0 in puragraphs § and 2 or change the pmount of such puyments.

11. Borrower Not Aloleased; Forbearance by Lendar Not a Walvar, Extension of the time for puyment or
modification of amortization of the sums secured by this Sccurity Instrument grinted by Loender (o any successor in interest
of Borrower shall not openne 10 release the fiability of the original Borrower or Borrower’s suecessors in interest,  Lender
shall not be reguired to commence proceedings agninst any successor ininterest or refuse to extend time fos payment or
otherwise modify amortization of the sums sceured by this Security Instrument by renson of any demand made by the origingl
Borrower or Borrowes's successors in interest.  Any forbearunce by Lender in exercising any right or romedy shall not be
a waiver of or preciude the excreise of any right or remedy,

12. Successors and Asaigns Bound; Jolnt snd Several Lisblilly; Co-algnars. The covenunts and agreements of
this Security Instrumeni shall hind and beacefit the successors and ussigns of Lender and Borrower, subjoct to the provisions
of paragraph 17, Borrower’s cavenanis and ngreements shall be joint and severul.  Any Borrower who co-sigrs this Security
Instrument bul docs not execute the Note: () is ca-signing this Security Instrument only (o mortgago, grant and convey that
Botrower's inlercst in the Property under the terms of this Security Instrument: (b} is not personully oblignied 10 pay the sums
secured by this Security Instrument; and (v} agreos that Lender and any other Borrower may agreo o extend, modify, forbear
or make any sccemmoxdations with regard 1o the terms ol this Sceurity Insumment or the Now without thut Borrower’s consent,

Form 3014 9490 {page 3 of 5 pagcr)
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22. Reiesse. U;xL.J»NtQI E,ELG lAL.uy IQIQ Pndell relcaso this Security

,. [nstrument without charge to Borrower. Borrower shail puy any recordation costs. ’

23. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.

24. Riders to this Sacurlty Instrument. {if one or more riders are exccuied by Borrower and recorded ogether with
this Security Insirzment, the covenants and agreements ol each such rider shall be incorporated imo and shali emend and
supplement the covenanits and agreements of this Securily Instrument us if the ridev(s) were a part of this Security
Instrument. {Check applicable box(es))

{_ 1 Gmduated Payment Rider i1 Planned Unit Development Rider 1__1  Biweekly Payment Rider
It Ballcon Rider i1 Rate Improvemient Rider IV Second Home Rider
i_ ) Other(s) [Specify)

BY SIGNING BELOW, Borrower accepts snd agrees (0 the terms and covenants conlained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesscs: /~ (‘ e %
!(‘.} b /ﬂ/}?ab u - G{;é}/ & (Seal)

N E;J;HSJ CARROLL. -Borrower
N Y74 (*( /zf//{[/ (Seal)

Ki\ THY L., éARRou -Bommower

Adjuswable Rate Rider I} Condominium Rider IV 1-4 Family Rider

{3pace Below This Line fot Acknwlougmum)

STATE OF {LL[NOIS ( Tf)& Coumy ss:
s DIANETTE M SZWIEC
. NOTARY PUNLIC ¢ OF ILLINOY
\l ;IE !t \%WW D):\/ « i Notary Public in and for said courjt qu?gg.assw%o 995
do hercb: ify AR Ah.) WATHY L. CARROLL, HUSBAND AND WIFE

personally known to me (o be the same person (&Y vhose name(s) are subscribed o the foregoing instrument appeared before
me this day in person, and acknowledged that the)s sigred and detivered }hc said instrument ag their free and voluntery

act, for the uses and purposes therein set fonh.

My commission cxpires:

Given under my hand and official scal, this 6TH da of ALGUQ g , 1993

A Q;/(C

Nutﬂry Public

This instrument was prepared by: _ TISAD FECK o7

For value received, Shelier Morngage Corp. of Milwaukee, W1, hereby assiges *o Guaranty Bank, $.5.B. of Milwaukee, WI,
without recourse the within Mortgage together with the indebledness therein meit’caed.

Witness its band and seal this _§TH_ = day of AUGUST. v 1993

/2 SH I'ER MORTGAGE corzpommory 7
By: y ﬁlﬂf// { /!Z(l KL (sEALY Ates” Q«LU i A/ ' /LC’/C(SBAL)

I8—AGsistant Sccretury é/ ts: Assistant Secretary

State ot Hlinois, County of COOK, The foregoing instrument was acknowledged befoc o2 this

6IMH _ dayof _AUGUST 19_93__ by Pamela Rohlwing and Lisn D, Fleck of Shelier
Morgage Corp., a Wisconsin Corporuuon on behalfl of the carporation. “y

//
My commission expires: J/ 3//¢ / ¢ '.7/ 6 % é’! i
7 4_11 AL ET S 4 & 4

Notry Public

This instrument was prepared by LISA D FLECK.

" (5 ’ fL fl\ 4.- ’;'l W'\T‘:
g DiAtnE B fay

NOTasy o "’4}» U N )'*
MY CUL, g Ll‘/’ i

SN -
A e e ey <

Return o :
SHELTER MORTGAGE CORPORATION
4201 EUCLID AVYENUE
ROLLING MEADOWS, IL. 60008
Form 3014 990 (page 5 of § pagen)
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