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. This Mongage (*Security Instrument’) is glven on ... August:168. .1893: . TheMongagorls —
ISAAC Lo TERRAS WARRIED TO FEARL 1) CTERRY. .o e e

whosead'iressis aszf ‘JARRER M'ENUE BELLHOOD. 1L 60194

{"Borrower"). This- Sec'.sn*" wrstrument Is givento - - <

SQURCE: ONE MORTOHUGL SERVICES coRPnRATmN L :
whichis organized anchexistirg nderthe laws of 0EL-AWARE C e, and whose address is
27555 FARMINGTON ROUA%., FARMINGTON HILLS. M1 4B334-3357 - :
(*Lender"). Borrower o'nes Lender ar princlpal sum of Eight ¥ Two T h ausand Four H undred
Dotlars -andinod 00y Loy ;

Collars:{U.5.% 82, 400.00 ;- PN ) Thls debt Is evldenced by Borrowers note dated the same date as lhis
Sacurity !nstrument {Note"), which pro\ iddr.s “or monthly payments, with the full debt, it not paid earlier, due and
pavablaon: September . 1., .2023. This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with lnterest and all re/iewals, extensions and madifications; (b) the payment of all other sums,
with Interest, advanced:under Paragraph 6 to ,rotect the security of this Sacurity Instrument; and (c) the performance of
Borrower's covenants and agreements under.this Se curily Instrument and the Note. For this purpose Borrower doas
heargby mortgage. granz and convey lo Lender the ‘J" wlng deecribed property located in . ‘

COOK - County, lllinois

LOT ‘SIXTY- Two (hXCEFT THE WEST 20 FEE] THFREDF] ---(82)
ALL OF 'LOT SIXTY-THREE --- (83) . \ ' '
., THE HEbT 5 FEFT DF LOT CETNTY-FOUR <<- (6d)

LinlUEYIL 6. CHETZEL'S, AODITION TO BELLuuuu,’xnerE WEST HALF (L/72) L
. Of THE seuruvesr 'QUARTER (1/4) OF SECTION 9, 70uN 39, HDRTH RANGE g T
e, EAST OF THE THIRD PRIHCIPAL MERralAh.' S . C -

PLIINIHi1s-09-3Z0-081,

DEFT-11 RECORD TOR $31.00

ﬁAssa TRAY 0343 08/25/93 14:13 a6

. 13, #—GB—g P22 13
VUC!\ FBUNTT RE' GRDFR

whlchhastheaddreasc'l 3924 HARREN nvr—:uus el Lo T BELLWORL
Iliinois “ b0104 AR ‘Propeﬁde;QSS) G e e
. AR [Zip(‘oda} :

TOGE:'I’ HER WITH all the: !mprovements now or hereafter ere'-ted on ihe propeny. and el} easements, r[ghts
appurlenances, rens; reyalles, minsral, oll. and gas rights and profits, water rights-and stock and ail fbdures now or
hereafter a part of the property. All replacements and additions shali also be covered by this Security lnstrumem AH of
the foregolr.g Is. referred to ln thls Security Instrumem as tha "F‘roperty

" BORROWER COVFNANTS that Borrower ls Iawfully selzed of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbared, except for encumbrances of rec
Borrower warrarits and wm defend genera!ly the tﬂ!e lo the Property agalnst all clelms and demands. subject to an
encurnb-ances of recom ‘ ]
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date of the monthly payments; which aré referred to raph'2, F‘éha ge (e aroun ofé”ilch payments. Any

excess proceeds over itn amount required to pay all outstanding indebtedness under the Note and this Sacurity
instrument shali be paii to the entity legally eniitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds {or Accelaration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate pavmen in full of all sums secured by this Security Instrument if:

() Borrower defaulls by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or

(i} Borrower defauits by falling, for a period of thirty days, to perform any other obligations contained in this
Securlty instrument.

(b) Sale Without Credit Approval. Lander shall, if permitted by applicable law and with the prior approval of the
3 Secrelary, require immediate payment In full of all the sums secured by this Securlty instrument If:

() All or part of the Property, or a bensficial interest in a trust owning all or part of the Property, is sold or
otherwisa transferred {other than by devise or descent) by the Borrower, and
{) The Property is not occupted by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(c) No Waiver. If clrcumstances occur that would permit Lender to require immediata paymant in full, but Lender

does not require such payments, Lender does not waive its rights with respect to subsequent events.

{d} Regulatior’s of HUD Secretary. In many circumstances regulations Issued by tha Secretary will limit Lender's

rights, In the cacc of paymaent defauits, 1o require immediate paymaent in full and foraclose if not paid. This Security

Instrument does ot authorize acceleratlon or foreclasure if not permitted by regulations of the Secretary.

(e YMortgage Naotinrured. Borrower agrees that should this Security Instrument and the note secured thereby naot

be eliglbla for insurinze under the National Housing Act within s e DAYS trom the date hereol,

Lender may, at its cpilooand natwithstanding anything in Paragraph 9, require immediate payment In-full of ail

sumas secured by this Stcuddty Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 90 DAYS from the date hareof, declining to insure this Security-Instrument and the
note secured theraby, shall tie deemed conclusive proof of such insligibility. Notwithstanding the foregoing, this
option may not be exercised b Lendar when the unavailabllity of nsurance is solely due to Lender's fallure-to remit

a montgage Insurance premium to % Secretary. : ST e

10. Relinstatement. Borrower has.= 1/ ht to be reinstated If Lender has required immedlate payment in full because
of Borrower's faliure to pay an amount due un-er the Note or this Security Instrument. This right applies even after
foreclosure procesdings are Instituted. To reinst: te the Security Instrurnent, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account crirrent including, to the extent they are obilgations of Borrower under
this Security instrument, foreciosure costs and (ea sonable and customary attorneys’ fees and expenses properly
associated with the ioreclosure proceeding. Upon/etitstatemant by Borrower, this Security instrument and the
cbligations that it securiis shall remain in elfect as ifLeider bad nat required immediate paymant In full. However,
Lender Is not required to permit relnstatement if; (i) Lender has accepted reinstatement after the commencement of
foreclosure procesdings within two years Immediately precea'ng the commancemant of a current foreclosure
proceeding, (i) relastatament will preciude foreclosure on different grounds in the future, or (lli) reinstatement will
adversely affect the priority of the lian created hy this Securnt; tnstrument.

. 11. Borrower Not Feleased; Forbearance by Lender Nui 7/ Waiver. Extension of the time of payment or
modillcatian of amartization of the sums secured by this Securivy’a7rument granted by Lender to any successor in -
intarest of Borrower shall not operate to releasa the llability of the ¢ric.nal Borrower or Borrower’s successor in interest,
Lender shail riot be required to commence proceedings against any sucsessor in interest or refuse to extend time for
payment or othaerwise modify amortization of the sums secured by this *zGurity Instrument by reason of any demand
made by the otiginal Borrowar or Borrower's successors in Interest. Any forkearance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or rimedv.

12. Successors anid Assigns Bound; Joint and Several Liabllity; Co-Sigaers. The covenants and agreements of
this Security instrurment shall bind and bensfit the successors and assigns of Lewrr and Borrower, subject to the
provisions of Paragraph 9.b. Borrower’s covenants and agreements shall be jolnia:ia several. Any Borrower who
co-signs thlg Security Instrument but does not exectite the Note: (a) Is co-signing this Senurity instrument anly to
mongage, grant and convey that Borrower’s Interast in the Property under the terms uf this Sacurity Instrument; (b) Is
nat personally obligated to pay the sums secured by this Security Instrument; and {c} atirzes that Lender and any other
Borrower may agree to extend, modity, forbear or make any accommodations with regard to/inw terms of this Security
Instrument or the Note vidthout that Barrower's consent. :

13. Notlces. Any notice to Borrower provided for in this Security Instrument shall be giver, by <elivering it or by
malling It by first class mail unless applicable law requlres use of anothar method. The nolice sha'!'oz directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Le:icer shail be given
by lirst class mall to Lender's address stated herein or any address Lender designates by notice to Eoruwer. Any notice
provided for in this Security.Instrument shall be desmed to have been given to Eorrowar or Leinder whan gliven as
provided Inthis.paragrapph. . .~ . . - .. . . . : S B :

14. Governing Law; Séverability. This Security Instrument shall be governed by Federal taw and the law of the
jurisdiction in which the Property is jocated. In the event that any provision or clause of this Security Instrument or the
Note conllicts with applizable law, such conflict shall not affect other provisions of this Securily Instrument or tha Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 16 be sevarable. - ‘

15, Borrower's Copy. Barrower shall be given one conformed copy of this Security Instrument.

. 16. Asgignment of Itents. Barrawer uncanditionally assigns and transfers to Lender all the renis and revenues of
the Propenty. Borrower althorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Propetty to pay the rants 1o Lender or Lender's agents. However, prior 1o Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement In the Securlty Instrurent, Borrower shall collect and receive all rents
and revanues of the Praperty as trustee for the benefit of Lender and Barrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

tf Lender gives notice of breach to'Borrower: {a} all rents racelved by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
coliect and receive all-of the rents of the Property; and (¢) each tenant of the Prcperty shall pay all rents dus and unpald

ETZ2L9es

to Lender or Lender's agant on Lender's written demand to the tenant. . - .. . . .

Borrower has not executed-any prior. assignment of the rents and has not and will not perform any act that would
prevent Lender from axercising its rights under this Paragraph 16.. - e

Lender shall not be required to enter upon, take contrel of or maintain the Property befare or after giving notice of
breach to Borrower. Hovrever, Lender or a judicially appointed recelver may do so at any time there is a breach. Any B
apptication of rents shall not cure or walve any default or Invalidate any other right or remedy of Lender. This
asslgnment of rents of the Property shall terminate when the debt secured by the Security instrument is paid in full.

FHA ILLINOIS MORTUAGE FORM
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~ FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s madethis 18 TH dayof AususY, 1893 and Is incorporated Into
and shall be deerried to amend and supplement the Martgage, Deed of Trust or Securlty Deed ("Security Instrument”) of
the same date ghven by the undersigned ("Borrower") to secura Berrower's Note ("Note")to SOURCE ONE

MORTGAGE SERVICES LORPORATION, A DELAWARE CORPORATION

{the "Lender’) of the same date and covering tha property described in the Security Instrument and located at:
3824 WARREN AVERUE,

BELLMOOD, 1. B0104

{Property Address)

THE NOTE CONT2(N'} PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAY# S1HIT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHAMGE AT ANY UZE TINME AND THE MAX!MUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additio: to the covenants and agreaments made In the Security Instrument,
Borrower and Lender further covenant and arcee as follows: .

5 ' INTEREST RATE AND MONTHLY PA‘?M[:N" CHANGES
{A) Change L'ate '

The Interast rate may change onthefirstdayof JANUARY, 1895 , and that day of each succesding
year. "Change Date” means each date on which the intere.t ra'e could change.

(B) The Index

Beginning with the first Change Date, the Interest rate will be brsed on an Index. “Index"” means the weekly average
yleid on United States Treasury Securities adjusted to a constant inutu ity of one year, as made avallable by the Federal
Reserve Board. "Current Index" means the most recent Index figure eveirble 30 days before the Change Date. If the
Index (as defined abave) Is no longer available, Lender will use as a new index any Index prescribed by the Secretary.
As used In this Ricler, Secretary (as defined in paragraph 7(B)). Lenderwill give Barrower notice of the new Index.

{C) Calcﬁlatiun of Interest Réto Changes

Before each Change Date, Lendar will calculate a new Intarest rate by adding a micigli of TW0
parcantage points ( 2. 0000 %) to the current Index and rounding the sum to the nearest one-eighth
of one percentage point (0.125%). Subject to the limits stated in Paragraph 5(D) of this Rlasr, this rounded amount wili
be the new interast rate untif the next Change Date.
{0} Limits on intarest Rate Changes

. The interest rzte wht never increase or decrease by more than one percentage point (1.0%) un.any single Change -
Date. The interes! rate will never be more than five percentage points (5.0%) higher or lower than'thg [sitlal interest rate.

~ (E) Calculation of Payment Change

It the interest rate changes on a Change Date, Lender wil catculate the amount of manthly payment of principat
and interest which woudd be necessary to repay the unpaid principa! balance in full at the maturlty date at the new
intarest rate throuh substantlally equal payments. In making such calculation, Lender will use the unpald principal -
batanca which-wou'd be owed on the Change Date if thera had been no defauit in payment on the Note, reduced by the -
amount of any prepaymants'to principal. The result of this calcttation will be the @mount of the new monthly payment of *
principal and interest. et i ] L ‘ ‘ .

" (F)Noiiee ot Changes ~ -

.- Lerider will ghte notice to Bortower of any change:in the interest rate and monthly payment amount. The notice
must be given at lzast 25 days before the:new monthiy payment amount is due, and must set forth (i) the date of the
notica,: (i) thé Change Date, (Hi) the old interest rate, (i’v?tahe niew Interest rate, {v) the new monthly payment amount,
(vl the Current lnddex with the date it was published, {vil) the method of calculating the change in monthly payment
amount: ‘and (il ahy other information which may ha required by taw fromtime to time, -~ - : . .

ISC/FARMRID™*//0691/(2-31)-L ' PAGE 1 OF 2
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