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THIS MORTGAGE ("Security inurzment”) is given on AUGUST 0S5, 1993 . The morigagor is

NITCHELL A. GOODMAM , Divorced and not since remarried

Ly
("Barrower”). This Security Instrument is given to NZ450MP RESIDENTIAL NORTGAGEN, INC./ \\,

which is organized and existing under the faws of LLLINCLS . ad whose é’.f
addressis 120 EAST OGDRN AVENUE, HIWSDALE, IL 603522 -
("_order”), Borrower owes Lender the principal sum of f'j

ONK HUNDRED TWENTY TROUSAND AND 00/100
Dolr.s (US. § 120000.00 )

This debt is evidenced by Borrower’s note dated the same dats as this Security Instrar,sit ("Note"), which provides for monthly
. This Security

payments, with the full debt, if not paid earlier, dus and payable on  SEPTENBEX 1 2008
Instrument secures o Lender: (a) the repayment of the debt cvidenced by the Note, with inie est, and all renewals, extonsions snd

modifications of the Nate: (b} the payment of all other sums, with intcses, advanced under pacyyaph 7 10 protect the security of
this Security Instrument; and (c) the performance of Borrower's covenaniz and agreements undar thi, Sevurity Instrusent aad the

Nois. For this purpose, 3orrower docs hereby mortgage, gram and convey 10 Lendar the following J22.3 w4 proporty locsed in
COOK County, Hibinois:

LOT 16 IN BDLOCK 6 IN ARLINGTON HEIGHTS PARK MANOR, BEING A SUBRDIVISION Or THR

EAST HALF (1/2) OF THE SOUTHEAST QUARTER (1/4) OF SECTION 33; AND ALSO THE
EAST HALF (1/2) OF THE WORTHEAST QUARTER (1/4) (LYING SOUTH OF THE CHCAGO AND
NORTHWZSTERY RAILROAD, FORNERLY ILLINOIS AND WISCONSIN RAILROAD COMPANY) OF

SECTION 32, TOWNBHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL NERIDIAN,
AS PER PLAT RECORDED APRIL 29, 1926, AS DOCUMENT 9257733, IN COOK COUNTY,

ILLINOIS.

TAX ID¥: 03-32-233-009-0000

527 8 DRYDEN PLACR ARLINGTON HRIGHTS (Sezoat, Civy),

which has the address of
Illinois 60065 ("Property Address"”);
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TOGETHER WITH all the improvements now or hereafier ereciod on the property, and all casements, appuricnances, and
fixtures now or hereafter a pant of the property. All replacements and additions shall aiso be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Propesty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estete hereby conveyed and has the right 10 morgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants aad
will defend generally the title to the Property against 4l claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wh limited
varistions by juriadiction to constituie a uniform security instrument covering real property.

UNIRORM COVENANTS. Borrower and Lender covenant and agree as follows:

. 1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principhl'of and iniérest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tanes and Insurance. Subject (0 applicable law or 10 a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly jeaschold payments
or ground rents on th< Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgug® insurance premicms, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with the
pmmkmofmmho.mlnuofﬂwpaymmtofmmemmpmmmms These items are called "Escrow Jiems."
Lender may, at eny time, colio't and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require iy BTower's escrow account under the federal Real Estate Settlemens Procedures Act of 1974 as
amended from time to time, 12 U 5.0 Section 2601 ef seg. ("RESPA"), unless another law that applies to the Funds scis a lesser
amount. If so, Lender may, at any tim», cotlect and hold Funds in an amount not to exceed the lesser amount. Leader may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable la.

The Funds shall be held in an institution whose Jeposits are insured by a federal agency, instrumentality, or eniity (including
Lender, if Lender is such an institution) or in anv Faderal Home Loan Bank. Lender shall apply the Funds 1 pay the Escrow
Items, Lender may not charge Borrower for holding »2# applying the Funds, annually enalyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interect.or: the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower to pay a one-tim: charee for an independent real estate 1ax reporting service used by
Lender in connection with this Joan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay lior ower any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on tie Tunds, Lender shall give to Borrower, withoul charge, an
annual accounting of the Punds, showing credits and debits to the Funcs o7« the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional security for ali sums secured by tais Security Insvument.

If the Punds held by Lender exceed the amounts permitied 10 be held by applicbie law, Lender shall account 10 Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount o7 the Funds held by Lender ai any ume is
not sufficient 1o pay the Escrow [iems when due, Lender may so notify Borrower in wricig, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Bormower shall make up tise deficiency in no more than twelve
monthly payments, at Lender’s sole discretion,

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall prompd; refund 1o Borrower any Funds
hcid by Lender. If, under paragraph 21, Lender shall acquire of sell the Property, Lender, prior 1o ine dequisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaw=t ¢ sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lener under paragraphs
1 and 2 shall be applied: first, o any prepayment charges due under the Note; second, to amounts payable udur paragraph 2;
third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable (o the Propeny
which may atmin priority over this Security Insrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on Llime directly W the
person owed payment. Borrower shall prompily furnish 1 Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in

¢ writing to the payment of the obligation secured by the lien in a mannes acceptable to Lender; (b) coniests in good faith the lien

by, or defends against eaforcement of the lien in, legal proceedings which in the Lender’s opinion operate (o prevent the

enforcement of the fien; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may auain prionty over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shali satis(y the lien or take one or more
of the actions set forth above within 10 days of the giving of notice, ‘
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peyments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer spproved by Lender again becomes available and is obtained. Borrower shall pay the
premivms required © maintain morngage insurance in effect, or i provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Bormower and Lender or applicabie law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonahle cavse for the ingpection.

10. Condemuation. The procoeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appliad to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a panial taking of the Property in which the fair market
value of the Property immediately before the taking is equal 1o or gremer than the amount of the sums secured by this Security
Instrument immediately before the tsking, unless Bormower and Lender otherwise agroe in wriling, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: () the 1o1al amount of
the sums secuved i midiately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance: sheii be paid 10 Borrower. In the even? of a pastial taking of the Property in which the fair market valuc of the
Propenty immediately befo'e the wking is less than the amount of the sums secured immediately before the taking, unicss
Borrower and Lender other wir2 agroe in writing or unless applicable law otherwise provides, the prooeeds shall be applied to the
sums secured by this Security [nst.ument whether or not the sums are then due.

If the Property is sbandoned by ormower, or if, afier notice by Lender to Bomower that the condemnor offers 1o make an
awed or sette & claim for damages. T‘crower falls 1o respond to Lender within 30 days after the dase the notice is given, Lender
is authorized o collect and apply the pro-ecis, at its option, either to restoration or repair of the Property or 1o the sums secured
by this Security Instrument, whether or not thon due.

Unless Lender and Borrower otherwise agree in writing, any application of rsoceeds to principal shall nos extend or posipone
the due date of the monthly payments referred to i mgraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Porbesrance By Leviaur Not a Watver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security Inso2mant granted by Lender to any successor in inlerest of Bosrower shall
not operste to refease the lisbility of the original Borrowey or Sutrower's successors in interest. Lender shall not be required o
commence proceedings against any succesaor in interest or refuse in extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demeiy! made by the original Borrower or Bomrower's successors
in interest. Any forbearance by Lender in exercising any right or remady shall aot be a waiver of or preclude the excrcise of any
right or remedy.

12, Successors and Assipns Bound; Joint and Several Liability; Co-sigpsrs. The covenants and agreemenis of shis
Security Instrument shall bind and benefit the successors and assigns of Lendus and Bammower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joimt and severul. Ay Borrower who co-signs this Security
Instrament but does nof execute the Note: (a) is co-signing this Security Instrumen’ ovlv 10 mortgage, grant and convey that
Borrower's interest in the Propesty under the terms of this Security Instrument; (b) is rot zersonaily obligated o pay the sums
secured by this Security Instrument; and (c) agroes that Lender and any other Borrower may age (o cxtend, modify, forbear or
make any accommodations with regard to the terms of this Security instrument or the Note withow) that Borrower’s consent.

13, Loan Charges. If the Joan secured by this Secunity Instrument is subject 10 a law which sets maximum loan charges,
and that Iaw is finally interpreted so that the interest or other loan charges collecied or 10 be collected in conaection with the loan
exceed the permitted limits, then: (2) any such Joan charge shall be reduced by the amount necessary 1o rednce the charge to the
permitted fimit; and (b) sy sums already collected from Borrower which excseded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a duect paymen io
Bomower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrowes provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail uniess applicable law requires use of another method. The notice shall be directed o the Propeny Address or
any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class mail w Lender’s
address stated herein or any other address Lender designates by notice to Borower. Any notice provided for in this Security
Instrument shall be deemed 10 have been given to Borrowes or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Security Inswrument shall be governed by foderal law and the law of the
jusisdiction in which the Propesty is located. In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noic which can be
given effoct without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o

be severable.

Form /‘%
QJI(IL) 19108) Pagedois n %@:




. . UNOFFICIAL COPY

»

16. Borrower's Copy. Borrower shall be given one confarmad copy of the Note and of tiis Seourity.Inatrumens.
17. Teansfer of the Pmpcrtg or # Beneflclal Interest in Borrower.  If all or any pant of the Property or any unterest in it ia
icial interest in Borrower is sold or transferred and Barrower is not a natural genon) without

sold or wanslerred (or if & bene
Lender's prior writien consent, Lender may, at ils option, require immediate payment in full of all sums secured by this Securi

Instrument. However, this option shall not be exercised by Lender if exercise 18 prohibited by federal law as of tgo date of
Securily Instrument.

If Lendcr exercises Whis option, Lender shall give Bosrower notice «of acceleration, The notice shall provide a of not less
than 30 days from the daic the notice is delivered or mailed within which Borrower must pay ail sums secured by this Security
Instrument. [ Bossower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permiited
by this Security Jnstrument without further notice or demand on Barrower.

18, Rorvower’s Right to Reinstate. [f Borruwer meets cenain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued &t any time prior 10 the earlier of: (a) 5 days (or such other period as
applicabie law may specify for reinstatcment) before sale of the Property m;nm 10 any power of sale conigined in this Secnn.“l}(
Ingirument; or <b) entry of a judgment enforcing this Socurily Instrumen. conditions are thay Bmwmys Lender
sums which then would be duc undcer thiy Securily Instrument and tho Note as if no acceleration had occurred; (b) cures any
defauit of any ather covenants or agreements; () pays al} expenses incuered in enforcing this Security Instrument, including, bul
not Jimited W, reasonablc aitormeys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security lnstrumep:. Lender’s rights in the Property and Bovrowes's obligation 10 pay the sums socured by this Security
Instrument shall contin2 unchanged. Upon reinstatament by Bosrower, this Security Instrument and the obligations secured
hereby shall remain fuilv-ciective as if no acceleration had occurred. However, this right (0 reinstale shal) not apply in the case of
accelerwtion under pasagie 17, . _

The Note or a partial inweeest in the Note {together with this Sec

19. Sale of Note; Chungz ! Loan Servicer. Rrity
Instrument) may be sold onc or more times without prior notice 10 Borrower, A sale may result in 8 change in the mﬂl{m(known
one or

as the "Loan Servicer™) that collects conmthly paymenis due under the Note and this Security Instrument, also may
more changes of the Loan Servicer vorstated 1o a sale of the Note, If there is a change of the Loan Sepvicor, Borrower will be

given written notice of the change i accordance with 14 above and applicable law, The notics will stats the name and
address of the new Loan Servicer and the ouress 10 which payments shauld be made. The notice will also conlein sty other

information required by applicable law.
it the presence, use, disposal, storage, or release of any

20, Hazardous Substances, Bomower shili not cause or ggnn
Hazardous Substances on or in the Property. Borower shall not do, not allow anyone else to do, anything affecting the Property
that is in violation of any Eavironmental Law, The picceding two sentences shall not apgley 10 the presence, use, or siorage on the

Property of sma)i quanutics of Hazardous Subsiances £ arc generally recognized 1o be appropriste to normal residential uses

and to maintenance of the Property.
Borrower shall promply give Lender wrillen notice of any Investigation, claim, demand, Jawsuit or other action ll:r ::y
w

governmental or ¢ ulaw?uggc:wy or privale pany involving vz Ninperty and any Hazardous Substance or Environmen
of which Barrower has actual knowledge. If Borrower leams, or i opified by any govermental or regulatory suthority, thal an
removal or other remediation of any Hazardous Substance affecting ¢ Property is necessary, Borvower shall prompily ke

necessary remedial actions i accordance with Bnviconmental Law. -
As used in this paragraph 20, "Hazardous Substances” &re those sulstnces defined as toxic or hazardous substances by

_ Environmenial Law and the {oflowing substances: ganoline, kerosene, cuier fl=umable or ioxic pewroleum producis, toxic
pesticides and herbicides, volatile soivents, materials containing asbestos or fornakdchvde, and radioactive materials. As used in
this h 20, "Environmental Law" means federal laws and laws of the jurisaicrion where the Property is located that relate

to fiealth, safety or environmenial protoction,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as i0 lows:
21. Acceleration; Remedies. Lender shall give notice to Borvower prior to scceleration ‘ollowing Borrower'y breach of

any covepant or agreemeny in this Secyrity Instrument (but pot prior to acceleration r.ader paragruph 17 unless
applicable law provides othérwise). The notice shall apecily: (a) the default; (b) the action requicd (o cure the default; (c)
a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default 7arst be cured; snd (d)
that failure to cure the default on or before the date specified in the notice may resuilt in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and safe of the Property. The potice shk Jurther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the vou-existence
of & default or sny other defsnse of Burrower to accelevstion and foreciosure. If fhe default is not cured ot or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicia) proceeding. Lender
shail be entitied to collect a1l expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release., Upon payment of all sums secured by this Security instrument, Leader shall release this Security instrament

without charge & Borrower. Borrower shall pay any recordation costs. -
23. Waiver of Homestead, Borrower wajves ali right of homestend exemption in the Property.,
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24. Riders to this Secr:its Instrument. If one or more riders are executed by Borrower and recorded ngether with this
Security Instrument, the covenumis #nd agreements of cach such nder shall be incorporated into and shall amend and suppicment
the covenants and agreements of Ltis Security Ingtrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es))
Adjustable Rate Rider {_] Condominium Rider [ 14 Family Rider

[_] Graduated Payment Rider (1 Pranned Unit Development Rider ] Biweeky Payment Rider
[] Balloon Rider [_] late Improvement Rider [ Second Home Rider
] V.A, Rider [ Giver(s) [specify]

BY SIGNING BELOW, Borrower accepis and agrees to the terms und coy
any rider(s) executed by Borrower and recorded with it ‘
Witnesses:

T STATE OF IL. OIS, County as:
O , & Notary Public in and for coumy and do hereby centify that (}

/7&(\,/@/ L[[/ p é ([/f"ﬂﬁ AELLLEL At Lo 17Y Ul

R pa-nonally known o me to be the samce person(s) whose name(s)
subscribed to the foregoing instrumeny, appeared before me this day in pemn; and acknowledged that he

signed and delivered the said instrument as ) and voluntary eusesandpurposcsmmmset .
Given under my hand and official seal, this da ‘fﬁtﬁ- (t’j
My Commission Expires.

N >
oF? e "‘L? ACC‘“ \
s W 1
This Instrument was preparcd by: ~ BEVERLEY CAMPBELL i e (‘-,‘
v ‘_”\’c ‘\"-‘\”‘“JJ‘
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