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(

THIS MORTGAGE ("Security tnsirument") is given on August 13, 1883 : . The mortgagos is

JANES J. MCDONs.O & JANET L. MCDONALD, HUSBAND AND WIFE

(). . BEITI~41 RECORPINGS $71 .90
("Borrower"). This Security Insirument is given (o ASYARCED EQUITY MORTGAGE COBfv79 trRan 0400 9B/25/93 o1 :30:00

WeTT # MR T T EEET
CODY COUNTY RECORDER

X X\

which is organized and cxisting under the laws of THE STATE OF 1%¢INDIS , 4 whose
sddress is 850 N. MILWAUKEE AVENUE, SUITE 202

BLENVIEW, IL &Q025 ("Lerder™), Borrower owes Lender the principal sum of
Gne Hundred Sixteen Thousand and No/100 -~ i - wwmmmm. -

Dolizs (US. $  116,000.00 ).

This debt is evidenced by Borrewser's noic dated the same datc as this Security Instrur &0 ("Nole"), which provides for monthly
payments, with the (ull dobd, if sot pakl earlier, due and payabie on Septemprr 1, 2013 . This Security
Instrument secures w0 Lender: (a) the repayment of the debi ovidenced by the Nole, with inkovest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with intarest, advancod under paroeraph 7 1 protect the security of
this Security Instrument; and {c} the performance of Borrower's covenants and agreements under this Sec arity Instrument and the
Note. For ihis putpose, Borrower does hereby movigage, grant and convey to Lender the following avscriueal property locaied in

Co0K County, 1llinois:
LOT 14 AND THE SOUTN & FEET BY PARALLEL MEASUREMENT OF LOT 15, BLOGK 12, ¥ THE
MEGEWISCH FIRST ADDITION TO HEGEWISCH IN SECTIONS 31 AND 32, TOWN 37 NORTH, aNGE 15,
BAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODX COUNTY, ILLINOXS. P.I.N,
26-32-113-011-0000 :

LLLTLA06

W) Q2156244

which has the addressof 13351 AVENUE L CHICABR  iSuses, Cit,

1llingis 80633 (“Property Addreas”);
|Zip Code)

1LLINGIB - Singie Family - Fennle Mas/Fraddie Msa UNIFORM INBTRUMENT Pageiafe
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. 8, Hazard or Property Insurance. Borrower shail keep the improvements now existing or hefeafier crected on the Property
insured) againyt loss hy fire, hozards included within the term "extended coverage” and any other hazurds, including flooda or
flouding, for which Lender reguires insurance. This insurance shall ho maintained in the amounts and for the periods that Lender
requizes, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withhekl. If Borrower fails &0 maintain covorage described above, Lendor may, al Lender's option, obiain
coverage w0 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and sencwals shall be acceptable to Lender and shall include 2 standard morigage clause. Lender shall
have the right o hold the policios and renewals. If Lender requires, Borrower shall promptly give to Lendes all receipts of peid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of Joss if not made prompily by Borrower.

Unless Lender and Bommower otherwise agres in wriling, insurapce procoads shall b applied to resoration or ropair of the
Property damaged, if the cestoration or repair is economically feasible and Lender’s securicy is not lessoued, If the rosioration or
repair is not economically feasible or Lendor’s sccurity would be lessened, the insurance proceods shall be applicd 10 the sums
socured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Propenty, or does no: avswer within 30 days a notice from Lender that the insurance carvier has offered w setilo a claim, then
Lendor may collect the iurance procooids. Lendor may use e procoeds ér ropair or restore the Proposty or W puy sums seciized
by thiy Sccurity Instrumet, ‘vhether or not thea due. The 30-iday poriod will begin whon the notice is given,

Unless Lender and Borowar otherwise agreo in wriling, any application of proceods W principal shall aot extend or postpone
the due date of the monthly paynitats referred W in paragraphs 1 and 2 o change the amount of the payments, If under paragraph
21 the Property is scquired by Lener, Borrower's right 1o any insurance policies end procoods resulting from damago io lie
Property prior to the acquisition shall 74ss w Londer lo the axteat of the sums secured by this Socurity Instrument immodiatcly
prior 1o the acquisition.

&, Occupancy, Preservation, Maintenar.ce and Protection of the Property; Burrower's Loan Application; Leaseholds.
Burrower shall occupy, cstablish, and use the Ploper'y as Borrower's principal residence within sixty days alfler the execution of
this Security Instrument and shall continue to occup:; U;e Propery as Borrower's principal residence for 8t least one year after the
daie of occupancy, unless Lender otherwise agrees s wrijing, which consent shall not be unrcasonably withheld, or unless
exlcauating circumsiances exist which are beyond Borrowz<'s-control. Borrower shall not destroy, damage or impair the Proparty,
allow the Property to deleriorate, or commil waste on the Prigurty. Borrower shalt be in default if any forfeiture action or
prococding, whether civil or criminal, is begun that in Lender's 2ood faith judgment coukd result in forfeiture of the Property or
otherwisc materially impair the lich created by this Secwrity Insinwv.pt or Eendes’s socurily interest, Borrower may cure such a
deisult and reinsieie, as provided in paragraph 18, by causing tho (e¥ior: or procooding to be dismissed with & ruling, thal, in
Lender's good faith determination, precludes forfeiture of the Borrower's iub:«est in the Property or other material impaisment of
the lien creatod by this Security [natrument or Lender's security inverest. Barvowar shall also be in default i Borrower, dusing the
loan application process, gave malcrially false or inaccurate information or sialenvw to Lender {or failed io provide Lengder with
any material informalion) in conncclion with the loun evidonced by tho Nolo, inchuding, but not limited W, represcatations
conceening Borrower's occupancy of the Property ay 8 principal residence. If this Secu; ity Instrumont is on a leaschold, Borrower
shall comply with all the provisions of the lease. Il Borrower acquires fee litle to the Property, the feaschoid and the fee tite shail
not metge unless Lender agrecs 10 the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails 0 perform the coveians and agreements contained in
this Security Instrument, or there is a legal proceeding that may significanuy afflect Lendes's righa in the Property (such a3 a
procceding in bankrupicy, probate, for condemnation of farfeiture or (o enforce laws or regulations), i Lender may do and pay
for whatcver is necessary L0 protect the value of the Property and Londor's rights in the Property. Londe«’s aclions may include
paying any sums sccured by a lien which has pricrity over this Securilty Instrument, appearing in cout paying reasonsbic
attomeys’ fees and entering on the Proporty 10 make repairs. Although Lender may take action under Uus pasgraph 7, Leader
docs not have o do 30,

Any smounts disbursod by Lender under this paragraph 7 shalt becomo additional debt of Bosvower secured by this Security
Instrument. Unless Bommower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender 0 Bosrower requesting payment.

8. Mortgage Insurance. If Lender required morigage inswance a8 a condition of making the loan sccured by this Security
Instrument, Barrower shall pay the premiums roquired to maintain the morigage insurance in effect, If, for any reason, the
mortgage insuranoe coverage Tequired by Lender lapses or ceases lo be in effect, Borrower shall pay the premiums required to
obtain coverags substantially equivalent to the mortgage insuranca previously in effect, at 8 cost substantially equivalant (o the
cost to Barrower of the morigage insurance previously in effect, from an aliemaic mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covorage lepsed or ceased 10
be in effect. Lender will accept, use and setain these paymenis &s a loss reserve in licu of morigage insurance. Loss reserve
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~+-.16, Burrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seouril Instrument.

17, Trunsfer of the Property or a Deneficial Interest in Borrower, I all or any part of the Property or any inlerest in it is
sold or ransferred (or if @ beneficlal intcrest in Borower is sold or transferred and Borrower is not 8 natural person) without
Lender's prior written consent, Lender may, at ity option, require immediate pn{mem in full of all sums secured by this Socurity

8

Inswrument. However, this option shall nol be exercised by Lender if oxercise is prohibiled by federal law as of the dats of this
Security Instrumenl.

I Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrament, If Borrower fails to pay these sums prior Lo the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain condiions, Bomower shall have the right to have
enforcoment of this Security Instrument discontinued st any time prior 1o the carlier of: (8) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Proporty t to any power of sale containad in this Socurit
instrumen; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) paya Lender mf
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurmrrn (h) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited (o, reasonable atorneys'’ fees; and (d) takes such action as Lender may reasonably requirs to assuso that the lien of this
Security Instrumnciy,cnder's rights in the Propenty and Borrower's obligation o pay the sums secured by Lhis Securily
instrument shall consaue unchanged. Upon reinstatement by Borrower, this Socurily Instrument and the obligations securcd
herehy shall remain fully elfective as if no acceleration had occusred. However, this right to roinstate shall not appfy in the case of
acceleration under paragrepn 7.

19. Sale of Note; Chang: o Loun Servicer, The Notc or a partia] interest in the Note (together with this Security
Instrument) may be sold one or sacrzs imes withoul prior notice W Borrower, A sale may result in a change in the enlity (knows
as the "Loan Servicer”) that collecs rionthiy payments due under the Note and this Security Instrument. also may bo one or
more changes of the Loan Servicer unrelated to & sale of the Note. If there is a change of the Loan Servicer, Borrower will be

given written notice of the change in accorgsroe with paragraph 14 above and aggli le law, The notice will staie the name and
address of the new Loan Servicer and e address 10 which payments ghould be made. The notice will also contain any other

information required by applicabie law.
20. Hazardous Substances. Borrower shaft pot cause or permit the presence, use, d%oﬁl, storage, or release of any
Hazardous Substances on or in the Propesty. Borrower shall not do, nor allow anyone cls¢ to do, anylhing affecting the Property
that is in violation of any Environmental Law. The piccrdiig two sontences shall not upﬁy to the prescnce, use, or slorage on the
Property of small quantitics of Hazardous Substances thei are generally recognized to be appropriate to normal residential uses

and i mainicaance of the Property.
" Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action b [:iy
w

govemmental or regulatory agency or private party involving th: Poperty and any Hazardous Substance or Environmen
of which Borrower has actual knowledge. If Borrower leams, or is 7opfled by any governmental or regulatory authority, ‘that an

removal or other remedistion of any Hazardous Substance alfocting ‘¢ Property is necessary, Borrower shall promptly take all

necessary remedial actions in accordance with Environmental Law. :
As uged in this paragraph 20, "Hazardous Substances” are those subtzices defined as toxic or hazardous subsiances by
ucts, toxic

Environmental Law and (he following substances: gasoline, keroscne, other tlammable or toxic petroleum prod
icides and herbicides, volatile solvents, materials containing asbestos or formaldeliyde, and radivactive matcrials, As used in
this h 20, "Environmental Law" means feders] lawy and laws of the jurisdc'ion where the Property is localed that relate

to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follo v

21. Acceleration; Remedies. Lender shall give notice to Borvower prior (o acceleratios foPoing Borrower’s breach of
any covemani or agreement in this Security Instrument (but mot prier 10 moceleration undzr parsgvaph 17 uvnless
spplicabie taw provides otherwise}, The notice shall specify: (a) the defauli; (b) the action requizad .o ture the defoult; (¢)
a date, mot less tham 30 days from Lhe date the notice is given to Borrower, by which the default Zeia be cured; snd (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration ¢ the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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