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MORTGAGE § MISICKA
93673888
THIS MORTGAGE (*Sezurity Instrument”) is given on Auqust 12, 1993 . Thie morigagor is
GARY MISICKA and LinrA MISICKA, HUSRAND AND WIFE ‘
DEPT~01 RECORDINGS $31.50

TH999  TRAN 0ttt 08/25/93 09:54:00
ot # R—FB-RLT7IHBE

(*Borrower*). This Security [nstrument is given to COOK COUNTY RECORDER

ARGD FEDERAL SAVINCS RANK, A FSB

which is organized and existing under the Juws of T UNITED STATES OF AMERICA , and whoI;
wddress 5 7600 W. 63RD STREET, SUMMIT, ILLINOIS 60501
{"Lender"). Borrower owes Lender the princips) sum of

seventy-seven thousand and no/100 .
Dollers (U.S. §  77,000.00 )

This debt is evidenced by Borrower's note dated the same date as thit Secerity Instrument (*Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable an Saismber 1, 2008
This Security Instrument secures to Lender; (a) the repayment of the debt evidenced by b Note, with intecest, and all mncwall,
extensions and modificstions of the Note; (b) the puyment of all other sums, w:!h wrtercst, advanced under paregraph 7 to
protact the security of this Security Instrument; and (c) the performance of Borrewer's covensnts and agreements under this
Security Instrument and the Note. For this purpose, Borrower doox hereby mortgage, gruat and coxvey ta Leader the fullowing
described propenty locatod in COOK County, Hlinvis:
10T 19 IN BIOCK 7 IN CORN PRODUCTS SUBDIVISION OF PART OF THE NCATY 1043
FEET OF SECTION 24, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
S/ BI367385 88
™

PIN 18-24-208-006
which has the address of 7439 W, 64TH STREET SUMMIT {Strest, Cityl,
Htinois 60501 ("Property Address™);
1Zip Code) e .
Pitee Form 3014 9/90

WLINOIS-Single Family-Fannie Mae/Freddis Mac UNIFORM INSTRUMENT v
nHiale: 14 F

VMP MORTGAGE FORMS - (3121243.8100 - BOOIE 2. 7201
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%, Hazmrd or l’mptw IN'@ F(Fﬂl @IAL"‘@@ RM!!M or hereafier orected on the
"extendol] coverage” und any other hazardy, including

Propety insurcd aguinsd loss by fice, hazards included within the lerm
" fipods or flooding, for which Lender requises inwurince. Thin insurance shall be nwintained in the amounts and for the periods

that Lender requires. The insurance carrier praviding the insurance shu)l be chossn by Borrower subject o Lender's approval
which shail not be unreasonably withheld. 1f Borrower fails to nuintein coversge described above, Lender may, nt Lender's
option, vbtain coveruge {0 protect Lender's rights in the Property in accordance with paragreph 7.

All insurance policies und rencwals shull be ucceptable to Lender and shall include & standsrd mortgage clause. Lender
shall huve the right to hold the polivies and renewaly, If Lender requires, Borrower shall prumptly give to Lender all receipts of
paid premiums and renews notices. In the event of Joas, Burrower shaff give prompt notice to the insurance carrier and Londer.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible und Lender's security is not lessened. If the vestoration or
repuir is not economically feasible or Lender's security would be fessoned, the insurance proceeds shall be applisd to the sums
secured by this Security Instrument, whether or not then due, with any excess puid to Borrower, 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 settle & claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or o pay sums
woctired by this Sucus.y Instrument, whether or aat then due. The 30-day period will begin when the nolice is given,

Unless Lender and Borrower olherwise ugree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments seferred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Tioresty is acquised by Lender, Borrower's right 1o any insurance policies and proceeds rexulting from
dumage to the Property prioe o e scquisition shull pass 10 Lender to the extent of the sums secured by this Security Instrument
immediately prior o the requisitizn,

6. Occupancy, Preservation, winintenance and Protection of the Property; Borrower’s Loan Application; Lenseholds,
Borrower shall occupy, establish, and Use he Property as Borrowes’s principa! residence within sixly days after the execution of
this Security Instryment and shall continue fo zccupy the Property as Borrower's principsl residence for a1 least one year after
the date of occupuncy, unless Lendvr otherwise agrees in writing, which consent shall not be unreasonably withheld, or unleas
extenuating circumstances cxist which gre beyind Borrower's control. Borrower whall not destroy, damuge or impair the
Property, allow the Propenty to detetivrate, or conmi. svaste on the Property. Borrower shall be in default if any forfeiture
sction or proceeding, whether civil or criminal, is begu't that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Jecurity [nstrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in puragruph 18,-by causing the action or proceeding to be dismissed with o ruling
that, in Lender's good fuith determination, precludes forfeiture oi the Borrower's interest in the Property or other material
impairment of the Jien created by this Security Instrument of Lenaeds security interest, Borrower shall also be in defaull if
Borrower, during the loan application process, gave malerially false or'izaceurale information or statements to Lender (of failed
to provide Lender with any materis} information) in connection with the 1an evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property s 4 principal residence. If this Security Instrument is oa &
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in wriving,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the scvenants and agreements contained in
this Security [nstrument, or there is a Jegal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or o enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the ’ropurty. Lender's actions may
include paying any sums secured by a Jien which has priority over this Security Instrument, npriaring in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender muy take acticiunder this pargraph
7. Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lendes agree 1o other terms of payment, these amounts shall bear interest from the
date of dishursement at the Noie rate and shall be payuble, with interest, upon notice from Lender to Borrower requesting
payment.

8, Mortguge Insurunce. Jf Lender veguired mortgage insurance us a condition of making the loan secured by this Security
Iestrument, Borrower shall pay the premiums required 1o meinlain the mortgage insvrance in effect. If, for any reason, the
mortgage insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the morigage insurance previosly in effect, at a cost substantially equivalent 1o the
cost 1o Borrower of the mortgage insurance previously in effect, from an altersate morigage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
ope-twelfth of the yearly mortguge tnsurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accepl, use and retain these paymenis as u loss reserve in licu of mortgage insurance. Lose reserve

form 3014 §/90
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17, Trunsler of the MN@E«EI‘!@ LA(LWC!@RM tho Propcny or uny interest in il

in ol or transferred for if a honoficinl interest in Borrower in sold or tiniferretl and Borower is et s fubural person) without
Lender's prior written consent, Londer may, sl its option, require immediats puyment in full of ali syms wecured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by l'ed hal law as of the date

of this Security Instrument. P
If Lender exercises this option, Lender shall give Borrower notice of ncceieralmn. The notice shali provule » period of not

leas than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 10 pay these sums prior 10 the expiration of this period, Lender may invoke any remedics
permitied by this Security Instrument without further notice or demund on Borsower.

18. Borrower's Right to Reinstate, I Borrower meeis cerluin conditions, Borrower ahall havo the right to have
enforcement of this Security Instrument discontinued i any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowor: (s) pays
Lender el sums which then would be due under this Security Instrument and the Noto as if no acceleration had occurred; (b)
curen any default of any other covenunts or agreoments; (c) pays sll oxpensen incurred in enforcing thin Security Instrument,
including, but not Yinited to, rewsonuble attomeys' fees; and (d) takes such uction 4w Lender may reasonably require to assure
that the lien of this Security [nstrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumesi shall conlinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
chligations secured horciiv shall remain fully effective ns if no acceleration hud occurred. However, this right 1o reinstate shall
not apply in the case of accerzation under paragraph 17,

19. Sale of Nute; Chinge 7 Loan Servicer, The Note or & purtiel interest in the Note (together with this Security
Instrument) may be old one or mor: times without prior notice to Borrower, A sale may resull in & change in the entity (known
as the “Loan Servicer”) that collects morthly payments due under the Note and this Security Instrument. There: glso may be one
or more changes of the Loan Servicer unzstzad to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanra with paragraph 14 above and applicable law. The notice will stale the name and
address of the new Loan Servicer and the aduress to which puyments should be made. The notice will also contain any other
information required hy applicable law.

20. Hazardous Substances, Borrower shall not‘cuuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shell not do, nor allow unyone elss to do, anything affecting the
Property that is in violution of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage op the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
sesidential uses and to mainlenance of the Property,

Borrower shall promptly give Lender wrilten notice of any investigstion, clsim, demand, lawsuit or other action by any
govemnmental or regulatory agency or private party involving the Proper’y snd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by-any governmental or regulatory authority, that
any removal or other remediation of any Huzardous Substance affecting the Prooerty is necessary, Borrower shall promptly take
all necessary remedinl actions in accordance with Environmental Law,

As used in this parsgraph 20, "Huzardous Substances® are those substances ocfiier! as toxic or hazardous substances by
Environmental Law and the following substances; gasoline, kerosene, other flammaole or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, en! radionctive materinls. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follow ng Rorrower's breach
of any covenant ur agreement in this Security Instrument (but not prior to acceleration under porugraph 17 unless
applicable law provides otherwise). The notice shall specify: {4) the default; (b) the action required to cure the default;
{c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and
(d) that failure to cure the default on or bhefore the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstute after accelerution and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration end foreclosure. If the default is not cured on
or hefore the date specified in the nolice, Li , f its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and muy foreclose this Security Instrument by judicial

proceeding. Lender shall he entitled 1o collect uft expenses incurred in pursuing the remedies provided in this paragruph
21, inciuding, but not timited to, reasonahle attorneys' fees and costs of title evidence,
22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall rel=ase this Security Instrument

without charge (0 Borrower.  Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives ab right of homestead exemption in the Property. Form 3014 8
imfﬂr
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