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MORTGAGE
1993 . The morfgfagor Is
n

THIS MORTGAGE ("Security lnstrumenl‘? jsgivenon August 16,
Donatd 0. Reyrnalds, Her Husband and Judith (. Heynolds, His W
' - - » -~ >
93 54 GEperrower’).
This Security Instrumentisgiventoc L aSalle Talman Bank, F58 b7d8
A Carp. of the Unitted States of America .
of Amervica . and whose address is

which is organlzes ard existing under thelaws of Unitod States
{"Lender).

4247 N Harlors Aveanue, Norrctdge, 1L 606734
Sixty Tlght Yhousand Twe Hundreed Jatlars and no/100

Borrowear owes Lenaer e principal sum of
Doflars (US. ¢$68,200 .04 }. This debtis
avidenced by Borrower's ne e dated the same date as thig Secutity Instrument ("Note”), which provides for monthl
20032 . This Securily

payments, with the full debt \{ 110t paid garier, due and payableon Septemtier 1,
Instrument secures to Lander: f4) the repayment of the debt evidencad by the Note, with intarest, and all renewals,

axtensians and modficalipns of i Note, (D) the paymaent of all other aums, with interest, advanced under paragraph 7
10 protect the security of this Secu #y tnatrumant; and (c) the pertormance of Borrower'e covenants and agrsaments
undoer this Security Instrument and the Xlote. For this purpose, Borrower does hereby mortgage. grant and convey to
Lender the foltowing descrihed propeity coated in Cook
County, Hiimois:
THE WEST 40 FEET OF THE WEST 1/2 OF LOT 57 AND ALL OF LOT 58 IN
COUNTRY CLUB ADDITION TO CAICAGQO HEIGHTS IN THE NORTHEAST 1/4 OF
SECTION 19, TOWNSHIP 35 NOKTH RANGE 14, BAST OF THE THIRD PRINCIFAL

MERIDIAN, IN COOK COUNTY, ILL740IS.

DEPT—01 RECDRDINGS $31 .5¢@
THY9Y? TRAK 3211 08/05/93 07:.58 69

HOGHT 4§ M-Sl PEBIPT
CilK COUNTY RECOGRDER

BIETIEIY
2z 89 204 DZ)1 YO14
which has the address of 415 W. Y2th Street , Thtcago Hetrtghts
15trest)
Hinois ©o4!1 {Property Addresa");

{Zip Cods}
TOGETHER WITH all the improvernents now or hareafter erected on the property, v a all sasements,

appurtenances, and fixtures now or hereafter a part of the property. Al repiacements and a/.ditions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instruinery. 2= the "Propeny.”

BORROWER COVENANTS that Borrower is lawhully seised of the estate heteby conveyed ard has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, excep! for ahcuriorances of record
Borrower warrants and will defend genseraily the tlile to the Property against ali claims and demands, g7siNeclt lo any

encumbrances of record.
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All Insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mongage clause.
Lender shall have the right to hold the paolicies and renewals. if Lendar reguires, Borrower shall promptly give to Lender
all 1eceipts of paid premiums and renewal notices. In the gvent of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss it not mada promptly by Borrowar,

Unless Lender and Barrower otherwise agres in wrilting, insurance proceeds shall be applied to restoration or repalr
of the Property damaged. if the restoration of repair is economically feasible and Lender's security is not jessened. it the
restoration or repalr I3 not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be appliad to the sums securad by this Sacurity Instrumest, whether or not then due, with any excess paid to Burrowar.
I Borrowsr abandons the Property, or does not answer within 30 ¢ays a notice from Londer that the insuranca carrier
has offered ta settle a claim, then Lender rmay collect the insurance proceods. Lender may use the proceads o repair
or restore the Froperty or to pay sums secured by this Sacurity Instrument, whether or not then due. The 30-day period

wiil begin when the notice is given.

Unless Lender and Borrower otharwise agree In writing, any application of proceeds to principal shall not extend or
hs 1 and 2 or change the amount of the

postpona the due date of the monthly payments referred 1o in paragrag
paymants. It under paragraph 21 the Property Is acquired by Lander, orrower's right to any insurance policles and
proceeds resuiting from damage to tha Property prior o the acquisition shail pass to Lender to the extent of the suma
secured by this Security Instrument immediately prior to the acquisition.

8. Occupanc;, Freservation, Maintenance and Protection of the Property; Borrower’s Loan Applicallon;
Leasahoids. Barrower shall cccupy. astablish, and use the Property as Borrower's principal raskdence within sixty days
after the execution ¢ thiz Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at leas! (ne vear after the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not ba unreasonabl/'withheld, or unless extenuating clrcumsiances exist which are beyond Borrower's control.
Burrawer shall not dastioy  ¢amage of lmpalr the Property, allow the Property to deteriorate, or commit waste on the
Properly Barrower shall be 'n default if any torfeiture action or proceeding, whether civil or criminal, is begun that tnh
Lander's good fafth judgment 2ov'd result In forfaiture of the Property or otherwise materiafly lmpair the llen created by
this Security Instrument or Lendar's, security intereat. Borrower may cure such a defauit and reinstate, as provided In
paragraph 18, by causing the acti<ii or proceeding to be diamissed with a ruling that, in LLender's good falth
detarmination, prectudes forfeiture of 'ie Borrower's Interest in the Property or other material impalrment of the llen
urealad by this Security Instrument or Leiviar's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materlally false.or inaccurate information or siatements (o tender (or failed 1o provide
Lender with any material information) in con aciion with the loan evidenced by the Note, Including, but nat limited to,
reprasentations concerning Borrgwer's occupan<y ol the Propsrty as a principal reskdence. If thie Security Instrument is
on a leasehold, Borrower shall comply with all 12g rovisions of the lease. If Borrower acquires fee title to the Propeny,

the leasehold and the fae title shall not merge uniess L.ender agrees 1o the merger In writing.

7. Protection of Lender's Rights in the Properf;, ! Borrower falls to perform the covenanls and agreements
conltained in this Security Instrument, or thera Is a legel prozeeding that may significantly affect Lender's rights in the
Property (such as a proceeding In bankrupicy, probate, tor oo ndemnation or forfeiture or to enforce laws or
reguiations), then Lender may do and pay for whatever is ~ecessary (o protecl the value cf the Property and Lander's
rights in the Property. Lender's actions may include paying any 3ums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attoragys' fees and entering on the Property lo make
repairs. Althaugh Lender may take action under this paragraph 7/t ~inder doas not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall JieZome additional debt of Borrower secured by
this Security instrument. Unless Borrower and Lender agree to other (er.ns of payment, these amounts shatl bear
Interast from the date of disbursermant at the Note rate and shall be p2, anle, with interest, upon notice from Lender to

Borrower requesting payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a cord’von of making the foan secured by this

Security Instrument. Borrawer shall pay 1he premiums required to maintain the r oitgage Insurance In effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases (o o2.in effect, Borrower shall pay the
premiums requirad to obtain coverage substantially equivaient 1o the mortgage Insurince previously in effect, at a cost
substantially equivaient to the cost to Borrower of the morgage insurance previousiy in sffact, fram an alternate
mortgage Insurer approved by Lender. If substantially equivalent morigage Insurance coverage is hol avaliable,
Borrower shall pay 1o Lendar each month a sum equal to one-twalfih of the yearly mortgcge irsurance premium being

e insurance coverage lapsed or ceased to be in effect. Lender will accopt, use and relain these

paid by Borrower when th
insurance. Loss reserve payrments may no lonars: Yo required, at the

payments as a loss reserve in lieu of mortgage
aption of Lender, if mortgage insurance coverage (in the amount and for the peripds thal Lende: teljuires) provided by

an insurer approved by Lendar again becomes available and is obtained. Borrower shall pay the premiums required to
maintaln mongage insurance in effect, or to provide a loss reserve, untll the requirement for mortga e .nsurance ends

in accordance with any written agreement between Borrower and Lender or applicable law.

FORM 3014 9/90

ILLINOIS--SINGLE FAMILY—-FNMA/FHLMC UNIFORM INSTRUMENT
1SC/CMOTIL/,/0491,/3014(9-90)-L. 3/17/93
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gsecured by this Security Instrument. However, this opffon ghall o OXBrCBs Dy Le For i i’;xeﬁ:{lm Is prohiblted by

fedoral taw as af the date of this Security Instrument.

If Landnr exarciuas this option, Lender shall give Borrowar notice of accaleration. The notice shall provide a perlod
af not Joys than 30 days from the date the notlce s delivered or malied within which Botrower must pay all sums secured
by this Security instrument. it Borrower faila to pay thess sumg prior 1o the ex ratlon of this pariod, Landar may Invoko
any remedies permitted by this Security Instrument without lurther nolice or demand on Borrawer.

18. Borrower's Right to Relnstate. If Borrower meefs certalin conditions, Borrower shall huve the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the eartier of. (a) 6 days (or such athar perlod
as applicable law may specify far reinstatement) before sale of the Property pursuant to any power of sale comained in
this Security Instrument; or () entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: [a) pays Lender all surns which then would be due under this Security Instrument and the Note as if no
acceferation had occurred; {b) cures any default of any other covenants or agresments; () pays all expenses incurred
in enforcing this Security (nstrument, Including, but not limited 10, reasonable atiorneys’ faes; and (d) takes such action
as Lender may reasonably require to assure that the Hen of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay tha sums secured by this Securlty Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations secured hereby shall remain fully eective as i
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

10. Saie of Note: Change of Loan Servicer. The Note or a partial interast in the Note (together with this Sacyrity
Instrument) may br sold one or mare times without priar notice fo Borrower. A sais may result In a change n the aritity
(knawn as the "L-ar Servicer”) that collects monthly payments due under the Note and this Securlty Instrument. There
also may be one ormore changes of the Loan Servicer unrelated to a sale of the Note. If thare Is a change of the Loan
Servicer, Barrower il be given written natice of the change in accordance with paragraph 14 above and applicable Jaw.
The notice will state (he name and address of the new Loan Servicer and the address to which payments shauld be
made. The notice will al=o zomain any other information required by applicable law.

20. Hazardous Subsirnces. Barrower shall not cause or permit the presence, use, dispoasal, storage, ar raleaso of
any Hazardous Substances or o In the Property. Borrawer shall not do, nor aliow anyone alse to do. anything affacting
the Property that Is in violation ¢f eny Environmental Law. The preceding two sentences shalf not appiy to the presencs,
use, or storage on the Praperty of smaall quantities of Hazardous Subsiances that are generally recognized 10 be
appropriate to normal residentiai uses and ta maintenance of the Property.

Borrower shall promptly give Ler.dre aitten notice of any investigation, claim, demand, lawsuil or other action by
any governmental or regulatory agency or private party invalving the Propeny and any Hazardous Subslance or
Environmental Law of which Borrower has 1ctual knowledge. If Borrower learns, or is notifled by any governmenlal or
regulatory authority, that any removal or otirer remediation of any Hazardcus Substance affecting the Property is
necessary. Borrower shall promptly take all nece: sary remediai actions in accordance with Environiviental Law.

As used in this paragraph 20, "Hazardous Su>stapces” are those substapces defined as toxic or hazardous
substances by Environmental Law and the followilig <uhstances: gasoline, kerosena, other flammable or toxic.
petroleum praducts, toxic pesticides and herbicides, volatila solvents, materkals contalning asbastos or formaltiehyde,
and radioactive materials. As used in this paragraph £0, "Environmental Law? means faderal laws and laws of the
jurisdiction where the Property is iocated that relats to hualth_safety or envirenmental protection. . . .

NON-UNIFORM COVENANTS. Borrower and Lender funbar covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice t¢ Parrower priar to acceleration following Barrower's
breach of any covenant or agreement in this Security instruman (but not prior ta scceleration under paragraph
17 unless applicable law provides otherwise). The notice shall sracity: (a) the default; {b} the acticn required to
cure the default; (c) a date, nat less than 30 days from the date the natice is given to Borrower, by which the
defauti must be cured; and {d) that fatiure to cure the default on or bet:< the date specitied in the notice may
result In acceleration of the sums secured by this Security Instrument, forariosure by Judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the rigii 1 reinsiate after acceleration and the
right to assert in the {oreclosure proceeding the non-existence of a defaul’ 1 any other datense of Borrower to
accoleration and foreclosure. if the default is not cured on or before the dai2 ~prified inthe notice, Lender at its
option may require immediate payment in fuli of all sums secured by this Secu: ‘4 Instrument without further
demand and may foreclose this Security Instrument by udicial proceeding. Ler der abeil be entitied to coilect all
expenses incurred in purauing the remedies provided in this paragraph 21, includii.g, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall/e/zase this Security
Instrumnent without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrowsr walives all right of homeslead exeraption in the Property.
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