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State of Nlinois

THIS MORTGAGE ("Security Instrument”) is given on AUGUST 16, 1993, The mortgagor is SEYMOUR H. FINE AND
SHIRLEY A. F A, AS HUSBAND AND WIFE, whose sddress is 1616 SHERIDAN ROAD, WILMETTH, [LLINOIS
60091 ("Borrower ). This Security Instrument is given to Sonior Income Reversa Mortgage Corporation, which is organized
and existing unde; th lawa of the state of Illinois, and whose addross is 125 South Wacker Drive, Suite 300, Chicago,
fllinois 60606 ("Lenc'sr ). Borrower has agreed 1o repuy to Lender amounts which Lender is obligated to advance, including
future advances, unde tb. terms of a Home Equity Conversion Loan Agreement dated the same date s this Security
Instrument (“Loan Agreeran.”). The agreement to repay is evidenced by Borrower’'s Note dated the sames date as this
Security Instrument ("Note ) 1%is Security Instrument securos in Lender: (a) the repayment of the debt svidenced by the
Note, with interest, and ail renc wr s, extemnions and maodifications, up to 8 maximum principal amount of $227,587.50; (b}
the payment of al]l other suma, “»{n interest, advanced under Psragraph 3 to protect the security of this Security Instrument
or otherwise due under the terms ¢« this Security Instrumeat; and (¢} the performance of Borrower's covenants and
agreements under this Security Instruticr. and the Note. The full debt, including all amounts described in (8), (b), and (c)
above, if not paid earlier, is due and payablr on JULY 21, 2070. For this purpose, Borrower does horeby morigage, grant

and convey to Lender, the following deacrived property located in COOK County, Illinois:

The real property located at the address [6i0 St'ERIDAN ROAD, WILMETTE, ILLINOIS 60091, in the county of
COOK, state. of ILLINOIS, described more fully in Exhibit A attacbed to this Morigage.

TOGETHER WITH all the improvements now or hereafter erec'ed on the property, and all easements, rights, appurtensnces,
reats, royalties, mineral, oil and gas rights and profits, waiar rizhts and stock and all fiztures now or hereafier u part of the

property. All replacermonts and additions shall also be covere(( by this Security Instrument. All of the forsgoing is referred
1o in this Security [nstrument as the "Property”.

BORROWER COVENANTS that Borrower is Iawfully seized of the 4 hereby conveyed and has the right (o mortgage,
grant and convey the Property and that the Property is unencumbered. Ac/s-wwer warrants and will defond generally the title
to the Property against all claims and demands, subject (o any encumbrances o1 record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay wne . ~:se the principal of, and interest on, the
dobt evideniced by the Note.

B367308308
2. Payment of Property Charges. Borrower shall pay xll property charges consistinf or taxes, ground reats, flood and
hazard insurance premiums, and assessments in & timely manner, and shal] provide eviderc) of payment to Lender, unless
Lender pays propesty charges by withholding funds from monthly payments due to the dorrower or by charging such
payments to & line of credit as provided for in the Loan Agreament.

3. Fire, Flood and Other Hazard Imsurance. Borrower shall insure all improvemsuts on the Proeriy, whether now in
existence or subsequently eroctad, against any hazards, casusllics, and comnlingencive, including fire. 7 hi insurance shall
be maintained in the amounts, to the extent and for the periods required by Lender and the Secrelary of riccsing and Urban
Development (“Secretary”). Borrower shail also insure all improvements on the Property, whether now-in existence or
subsequently srected, against loss by floods to the extent required by the Secretary. All insurance shall bo carried with
companies approved by Lender., The insurance policies and any renewals shall be held by Lender and shall include {osa

payable clauses in favor of, and in a form scceptable to, Lender.

In the event of loss, Borrower shall give Leader immediate notice by mail. Lender may make proof of lows if not made
promptly by Borrower. Each insumance company concerned is beroby authorized and directed to make payment for such
loss o Borrower and to Lender jointly. Insurance proceeds shall be applied to resioration or repair of the damaged Property,
if the restoration or repair is economically feasible and Lender’s security is not Jessenod. If the reétoration or repair is not
econaomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied first 1o the reduction
of any indebtedness under 3 Second Note and Second Security Instrument held by the Secretary on the Propssty and then
to the reduction of the indshiedness under the Note and this Security Inatrument. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrumeat ahall be paid to ths eatity

legally entitled thereto.
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in the event of foreclosure of this Securily Instrument or other iransfer of title (o the Property that extinguishes the
indebtadness, all right, title and interest of Borrower in and 10 insurance policies in force shall pass (o the purchaser.

4, Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit wasie or destroy, damage

or substantially change the Property or allow the Property (0 deterioraio, roasonsble wear and tear excopted. Lender may
Lender may take reascnable action 10

inspect the Property if the Property is vacant or sbandonad or the loan is in default.

protect snd preserve such vacant or abandoned Property. If this Security Instrument is on a leaschold, Borrower shall
comply with the provisiona of the lease. If Borrower acquines feo tille to the Property, the laasshold and fee title ahall not
be merged unless Lender agress 10 the merger in writing.

5. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipel charges, fines and impositions that are not included in Paragraph 2. Borrower shail pay these obligations on time
directly to the entity which is owed the payment. 1f failure to pay would advessely affect Lender's intarest in the Property,
upon Lender’s request Borrower shail prompily fumish o Londar recoipts evidencing those peymenis. Borrower shall
promptly discharge any lien which has priority over this Security Instrument in the manner provided in Parsgraph 12(c).

If Borrower fails *> make these paymenis or the property charges required by Paragraph 2, or fails 1o perform sny other
covenants and 2 15¢ sents contained in this Security lestrument, or there is 8 logal proceeding that may significantly affoct
Lendor's rights in th. Property {such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulstions),
then iLender may do rid pay whatover is necessary (o pyotect the value of the Property and Lender’s rights in the Property,
including payment of iax.«; hazard insurance and other items moeationed in Paragsaph 2.

Any smounts disbursed by | ai.dxr under this Paragmph shall bocome an additional debt of Borrower as provided for in the
Loan Agreement and shall be sec'.ed by this Securily Instrument.

To protect Lender's security in Uro Proparty, Lender shall advance and charge to Borrower all amounts due to the Secretary
fmtheMortmeInsuunoe Premium as d*Sned in the Loan Agreement as well as all sums due to the loan servicer for
servicing sctivities as defined in the Loar. Agreement.

6. Inspection. Lender or its agent may entor on. inspect or maks appraisals of the Property in a reasonable mannor and
at reasonsble times provided that Leader shail [tiv/: the Borrower notice prior to any inspection or appraisal specifying a
purpose for the inspection or appraisal which must pe re'ated to Leader’s interest in the Property.

7. Condemnation. The proceeds of any award or claim f~r damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for ionveyance in place of condemnation shall be paid 1o Lender
and Borrower jointly. The proceeds shall be applied first i 1°< reduction of any indebtednoss under a Second Note and
Second Security Instrument beld by the Secretary to the Propett;, and then to the reduction of the indebtednoss undor the
Note and this Security Instrument. Any excess procesds over an (vt required {0 pay all outstanding indebtedness under

the Note and this Security Instrument sha)) be paid 1o the entity leguly ertitled thereio.
8. Fees Londer may colloct fees and charges authorized by the Secrofar .

9. Grounds for Acceleration of Debt.
{2) Due and Payable. Lender may reguire immedisia payment in full of all sume 2 ured by this Security Instrument
ift
{i) A Borrower dies and the Property is not the principal residence of st least o(e surviving Borrower; or

{ii} A Borrower conveys all of his or ber title in the Property and no other Bosrower retai is title to the Property
in fee simple or retains a leasehold under a lease for less than ninety-nine years which s » aiswable or a lease
having s remaining period of not jess than 50 years beyond the date of the 100th birtacav of the youngest

Bosrower.

{b) Due and Payable with Secretary Approval. Lender may reqquire immediste payment in full of all suma secured
by this Socurity Instrumeat, upon approval of the Secrotasy, if:

(i) The Property ceases 10 be the principal residence of s Borrower for reasons other than dasth and the Property
is not the principal residence of st ieast one other Borrower; or

(ii) For a period of longer than twelve (12) consecutive months, a Borrower fails Lo occupy the Property because
of physical or menisl illness and the Property is not the principal residence of st least one other Bosrower; or

(iii) An obligation of the Borrawer under this Security Instrument is not performed.
*Principal residence” shall have the same meanii'g as in the Loan Agreement.

{c) Notice to Lender. Borrower shall notify Lender whenever any of ths events listed in subparagraphs (a) and (b) of
this Paragraph 9 occur.
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{d) Notice to Secretary and Borrower. mmmxmifyms”mqmdamwmmmm
due and payable under this Paragraph 9. Lender shall aot kave the right ta foreclose until Borrower has had thirty (30)

days aftor notice to eithor:
(i) Correct the matter which resulted in the Security Instrument coming due and paysble; or

(ii) Pay the balance in full; or
{iii) Sell the Property for at jcast ninsty-five percent (95%) of the appraised vaiue and apply the net proceeds of
the sale woward the balance; or

(iv) Provide the Lendor with a deed in lisu of foreclosure,

10. No Deficiency Judgments. Borrower shail have oo porsonal liability for payment of the debt. Lender may enforce
the debt only through sale of the Property. Lender shall not be permitted o obtain s deficiency judgment against Borrower
if the Property is foreclosed. If this Socurity Instrument iu assigned to the Secretary, Borrower shall not be liable for any
difference betwesn the morigage insurance bensfits psid to Lender and the outstanding indebtedness, including sccrued
interest, owed 'y Jorrower at the time of the assignmont.

11. Reinstatemeat. ~Borrower has a righ! to be reinstated if Londer bas required immediate payment in full. This right
&pplics even after fure )eure proceedings are instituted. To reinstate this Secursity Insirument, Borrower shall correct the
condition which result.d ivi the requirement for immediate payment in full. Foreclosure costs and reasonable and customary
attorneys’ fees and oxpenas properly associated with the foreclosure proceeding shall be added to the principal balance,
Upon reinstatement by Borreae-, this Security Instrument and the obligations that it secures shall remain in effect aa if
Leander had not required immeia’e payment in full, However, Lender is not requirad to permit reinstatement if: (i) Lender
hias accepted reinstaternent after lie commencement of foreclosure procesdings within two (2) years immedistoly preceding
the commencement of & current forerjovure proceeding, (ii) reinstatement will preclude foreclosure on different grousds in
the future, or (iii) reinstatement will —uversely affect the priority of the morigage lien.

12. First Lien Status.
(a) Modification. If state law limils the firsl 't a: status of this Security Instrument as originally executed and recorded,
to & muximum amount of debl or & maximw> o mber of years, or if siate law othorwise prevenis the Lender from
making Loan Advances secured by the first licn, | lorrower agrees to oxecute any additional documents required by the
Lender and approved by the Secretary to extend the (1ra lien status to an additional amount of debt and an sdditional
number of years and to cause any other liens to be remywved or mubordinatod as provided in the Loan Agreement. if stats
law doos not permit extension of the first lien status, whetaer or not due to any action of the Borrower, then for purposes

of Paragraph 2 Borrower wifl be deemed to bave failed 1o nrve performed an obligation under this Security Inmrument,

{b) Tax Deferral Program. Borrower shall not participate in 7. r.a} estate tax defersal program, if any lions created
by the tax deferral are not subordinate to this Security Instrumens.

(¢} Prior Liens. Borrower shall promptiy discharge any lien which bas priority over this Security Instrument unlese
Borrower: (a) agrees in writing to the payment of the obligation secured by ip- lien in a manner acceptable to Lender;
(b} contests in good faith the lien by, or defends against enforcement of the len in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) securee
from the holder of the lien an agreement satisfactory to Leadsr subordinating the lien 10 all amounts secured by this
Security Instrument. If Lender determines that any part of the Property is subject to i .ien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Boiiower shall satisfy the lien
or take one or more of the actions set forth above within tae (10) days of the giving of ntice.

13. Relationship 1o Second Security Instrument,

(a) Second Security Instrument. In order to secure payments which the Secrotary may make « 0 on behalf of3”
Borrower pursuant to Section Z535(i)1XA) of the National Housing Act and the Loan Agreement, tie Secretary has -}
reguired Borrower (o grant a Second Security Instrument on the Property to the Secreiasy. 14

[
(b) Relationship of First and Second Security Instrumenis. Payments made by the Socretary shall not be inclisded _.:
in the debt under the Note secured by this Security Iustrument unless:

(i) This Security Instrument is assigned to the Secretary; or

(ii) The Secretary sccepis reimbursement by the Lender for all payments made by the Secrotary.
If the circumstances described in (i} or (ii} occur, then all payments by the Secrotary, including interest on the payments
but excluding laie charges paid by tho Secretary, shall be included in the debt.

{c) Effect on Borrower. Where there is no assignment or reimburaement as deacribed in (b)(i) or (ii) and the Secretary
makes payments to Borrower, thea Borrower shall not:
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(i) Be required to pay amounts owed under the Note, or pay any rents and revenues of the Property undor
19 to Lender or a receiver of the Property, unii) the Secrelary bas required payment io full of ali outstanding
principal and accrued interest under the Second Note held by Secroiary and secured by the Second Security

Instrument; or

(ii) Be obligsted to pay interest or shared appreciation under the Note at any time, whether accrued before or sfier
the payments by the Secrotary, and whether or not accrued intorest has boen included in the principa! balance under

the Note.

{d) No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of the Second Security
Instrument or 10 take actions to prewerve the value of the Property, even though Lender may be unable to coliect amounts
owsed under the Note bocause of restrictions in this Paragraph 13.

14. Forbearance by Lender Not a Waiver. Any forboarance by Lendet in exercising any right or remedy shall not be
a waiver of or preciude the exercise of any right or remedy.

15, Successors snd Assigns Bound; Joint and Several Liability. The covenants and agreements of this Security
Instrument shall 2ind and benefit the successors and assigns of Lender. An assignment made in sccordance with the
segulations of the Scoretary shall fully relieve the Lender of its obligations under this Socurity Instrument. Borrower may
not assign any rights o~ obligations under this Security Instrument or under the Nole. Borrower's covenanis and sgreemonts
shall be joint and sevarr..

16. Notices. Any notice ' Rorrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by firet class mail unless wp iicuble law requires use of another method. The notice shall be directed to the Property
Addresa or any other address sl Forrowers jointly designate. Any notice to Lendor shall bo givon by first class mail to
Lender's address siated berein o/ zay addross Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shali be deemed t/) hive been givea & Borrower or Lender whea given as provided in this Paragmaph.

17. Governing Law; Severability. 1his Gecurity Instrument shall be governed by Fodoral law snd the law of the
jurisdiction in which the Property is located. (In the svent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shai! nct affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provisios. | To this ond the provigions of thia Security Instrument and the Note

are declared to be severable.
18. Borrower’s Copy. Borrower shall be given one con’ormed copy of this Security Instrumont.

19, Assignment of Rents. Borrower unconditionally assigis 704 transfers t0 Leader all the rents and revenues of the
Property. Borrower authorizes Lender or Lendor’s agonts to collact the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender's agents. Howevrs, drior to Lender's Notice to Borrower of Borrower’s
breach of any covenant or agreement in the Socurity Instrument, Borriver shall collect and receive all rents and revenues
of the Property as trustee for the benefit of Lender and Borrower, = Tbi; assignment of rents constitutes an absolute

assignment and not an sssignment for additional security only.
1f Lender gives nolice of bresch to Borrower: (a) all rents received by Borrower shall be beld by Borrower as truatee for

benefit of Leader only, 10 be applied 10 the sunis secured by this Security Instrumeat; (b) Lender shall be eatitled to collect
and receive ail of the rents of the Property; and (c) each tenant of the Propesty shall puy 74l rents dues and unpaid to Leader

or Lendar’s agent on Lender’s writicn demand Lo the tenant.

Bosrower bae pot executed any prior assignment of the rents snd has not and will not pecfu:m sy act that would prevent
Lender from exercising its rights under this Paragraph 19,

Lender shall not be roguired 1o enter upon, take control of or maintain the Property before or afler givirg notice of breach
ta Borrower. However, Lender or & judicially appointed receiver may do so at any time there is a breelt. \Any application
of rents shall pot cure or waive any default or invalidsts any other right or remedy of Lender. This asayznv it of rents of
the Property shall terminate whon the debt secured by this Security Instrument is paid in full.

20. Foreclosure Procedure. If Londer requires immediste payment in Full under Paragraph 9, Leader may forecloae this
Security Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies
provided in this Paragraph 20, includiag, but not limited to, reasonable attomeys’ fees and costs of title ovidence.

21. Release. Upon payment of all suins secured by this Security Instrument, Lender shail release this Sacurity lnstrument
without charge to Borrower. Borrower shall pay any recordation costs.

22, Waiver of Homestead., Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were s part of this Security Instrument,
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{Check ali riders that are appiicable].

Planned Unit Development Rider

X Condomininm Rider
. Shared Appreciation Ridor

X_. Adjusisble Rato Rider

. Other(s) -
BY SIONING BELOW, Borrower sccopts i agroes tn the lerma andd covenants contained in this Security Instrument and

in sny rides(s) executed by Borrower and recorded with it.

Witnesses:

Signature wr OE
SEYM H. F1’«R (Borrowsr)

State of Nlinois
County of (ALD
. & Notary Public i 759 for said county and state do herohy certify that

dhe wndocsis 1_[’0/
SEYMOUR H. FINE and SHIRLEY A. FINE, personally known (0 av) (or proved to me on the basis of satisfactory
evidenco) to be the persons whose names are subscribed to the forogoing i ~Zcument, appeared before me this day in person,

and ascknowledged that they signed and delivered the said instrument ss their fres acd voluntary act, for the uses and purposes

therein set forth.

Given under my hand and offigipl seal, on AUGUM&. 1993,
g L T VL Y
PEFICIAL sSEAL *

L OMARINA LEVITAS
NOTARY PUBLIC. STATE OF ILLINOIS

Signaturs "4
My commission expires: ' MY COM,
MISSION EXP
/0 /y/-?r £ SSION EXPIRES 10/18/95
w2
s
>
>3
'3
Lo
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Exhibit A t» the Morgage given o AUGUST 16, 1993, by SEYMGOUR H. FINE AND SHIRLBY A. FINE, AS
HUSBAND AND WIFE, (*Borrower®) to Senior Incoeme Reverse Mortgage Corporstion ("Lender®), The Proporty is

focated in the county of COOK, siate of ILLINOIS, described as follows:
Description of Property

UNIT 9-A, A8 DELINEATED ON THE SURVEY OF CERTAIN LOTS OR PARTS THEREOF
IN M.A. PANCGE SUBDIVISION, BEING A SUBDIVIBION LOCATED IN SECTION 27,
TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IB ATTACHED A8 EXHIBIT "A"” TO THE DECLARATICON OF
CONDOMINIUM OWNERSHIP RECORDED DECEMBER 17, 1971 AS DOCUMENT 21752096,
IN COOK COUNTY, ILLINOIS, TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS APPURTENANT TO S8AID UNIT, A8 SET FORTH

IN BAID DECLARATION, IN COOK COUNTY, ILLINOIS,
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ADJUSTABLE RATE RIDER
(Home Equlty Converslon Mortgage)

FHA Case Number : 131: 7211989

THIS ADJUSTABLE RATE RIDER is made on AUGQUST 16, 1993, and is incorporated into and shall be deemed to amend
snd supplement the Morigage, Deed of Trust or Security Doed ("Security Instrument”) of the samo date given by the
undersignad ("Borrower”) to secure Barrower'a Note (*Note®) to Senior Income Reverse Mortgage Corporation, 125 South
Wacker Drive, Suite 300, Chicago, llilinois 60606 ("Lender®) of the same dste and to secure the Loan Agreement of the

ssme date and covering the property described in the Security Instrument and located at:
1616 SHERIDAN ROAD, WILMETTE, ILLINOIS 60091, COOK County

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE.

ADDITIONAL COVENANTS, In sddition to the covenants and agreements made in the Socurity Instrument, Borrowor and
Lender further cuvenant and agree as follows:

1. Under the Not_; the initial stated interest rate of FIVE AND FIFTEEN HUNDREDTHS per centum (5.15 %) per annum
("Initial Interes. R1te™) on the unpaid principal balance is subject to change, as hereinafter deacribed. When the interest
rale changee, the rov? adjusted interest rate will be applied to the total outstanding principal balance. An incroase or
decrease in the iil>-ivale may rosult in & change in the amount due (o Lender at maturity.

2. Each sdjustment to the intr.vst rate will be based upon the weekly average yinld on Unitod States Troasury Securitice

adjusied to a consiant maiur.tv-of one year ("Index”; the Index ix published in the Fedoral Rescerve Bulletin and made
available by the United Sates Treasury Depariment in Sialistical Rolease H.15 (519)). If the Index is no longer
available, Lender will be requir'd 12 %50 any index preacribed by the Department of Housing and Urban Development.
Lender will notify Borrower in wricing of any such substitute index (giving all nixcessary information for Borrower o
obtain such index) and after the date «.f such notice the smubstitute indox will be deemed io be the Index hereunder.

3. Lender will perform the calculations unde¢ Piragraphs 4 or 5 (o determine the now adjusted interest rate. The amount

of the new adjusted interest rate, if any, will ce besed on the Borrower’s election to have a cap on both the annual and
lifetime rate adjustments, or 10 have a maximur: interest rate only for the life of the loan.

[Check appropriate election]

maximum interest rate for life of loan (Parco-azh 5 applics).

p.4 & cap on both the snnual and [ifetime rate adjustzaer in (Paragraph 4 applies).

4. Annual and Lifetime Caps.

(s) Tho first adjustment o the interest rate (if any mdjustment is requisol; will be effective on the first day of
SEPTEMBER, 1994, (which date will not be less than twelve (12) monthy > more than eighteen (18) months from
the date of closing), and thereafier each adjusiment io the interast rate will br’ made offective oo that day of each
succoeding year {"Change Date®) until the Joan is repaid in full,

(b) The amount of the Index will be delermined, uaing the most receatly available figure wirty (30) days before the
Change Dale ("Current Index").

{c) Onc and six-tenths percentage points (1.6%; the "Margin®) will bo added to the Current Yadix. The sum of the
Margin plus the Current Index will be called the *Calculated Intercst Rale” for each Change Otle.

(d) The Calculated Interest Rate will be compared to the interesi raie being earned immediately priur to the current
Change Date (such intercst mte boing called the "Existing Intarest Rate”). Then, the new adjusted interost rate, if
any, will be determined as follows:

(i) If the Calculated Interest Rate is the same as the Existing Interest Rate, the interest rate will not change.
(ii) If the difference between the Calculates) Interest Rate and the Existing Interes; Rate is Jesa than or equal to

two percentage points, the new adjusied interest rate will be equal to the Calculated Interest Rate (subject to
the *5% Cap" provided for in Paragraph 4{e)).

(iii} If the Calculated Interest Rate exceeds the Existing Interest Rate by more than two percentage points, the new
adjusted interest rate will be equal to two pescentage points higher than the Existing Interest Rate (subject
1o the 5% Cap).
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{iv) 1f the Calculated Interont Rate is lesa than the Existing Intorest Rate by more than two percentage poinia, the
new adjusted interest rate will be equai (o two percentagoe poinis Jees than the Existing Intorest Rate (subjoct

to the 5% Cap.)

(e) Notwithstanding anything contained in this Adjustable Rate Rider, in no event will any new sdjusted interest rate
be more than five percentage (5 %) poinis higher or lower than the Initial Inierost Rate over the iorm of the Socurity

Instrument.

(D) Any new adjusted rats will bacome effective on the Change Dato and thereafier will be deemed 1o be the Existing
Intorost Rate. The now Hxisting Intorest Rate wil} remain in effect until the next Change Date on which the interest

rate is sdjusted.
5. Lifetime Maximum Interest Rate.

(a) The first adjusiment to the interest rate (if any sdjustment is required) will be offective on OCTOBER, 1993 (which
date will be the first day of the second full calendar month sfier closing), and thereafter each adjustment 1o the
interoat Jyle will be made effective on that day of osch succeeding month ("Change Date”) until the loan is repeid

in full,
(b) The amoun. of the Index will be determined, using the most rocenily available figure, thirty (30) days before the
Change Date ("Cirrent Index ™).

{c) One and six-tenths pe centage points (1.6%; the "Margin ") wili be sdded to the Current Index. The sum of the
Margin plus the Cuireric 'ndex will be called ths “Calculated interost Rato® for each Change Date.

(d) Thea leaser of 10.15% (the lif-*ime maximum intorost rate) or the Calculated Interest Rate will be the now sdjusted
mato. The new adjustod rats v il’ decome effective on the Changs Date and thercafler will be deemed to be the
Existing Interest Rate. The ne'w Existing Interest Rase will remain in effect until the nsxt Change Date on which
the interest rate is adjusted.

6. () If the Existing Interest Rate changes o 7nv Change Date, Lender will apply the new Existing Interest Rate to the
total outstanding principal balance. At fee it ‘wenty-five (25) days bofore the accrued interest is added to the
morigage balance, Lender will give Borrow . —-written notice ("Adjustment Notice™) of any change in the Existing
Interest Rate. Each Adjustment Notice will uet footh (i) the date the Adjustment Notice is given, (ii) the Change
Date, (iii) the new Existing Interest Rate as adjui .ad cn the Change Date, (iv) the Current Index and ths date it was
publizshed, (v) the method of calculating the adjusior’ intorest rate, and (vi) any othor information which may be

requirod by law from time fo time.

(h) Borrower agrees 1o pay the interest rate by having it coplied to the outstanding principel balance beginning
twenty-five (25) days aftes Lender hes given the Adjustment ‘{clice to Borrower. Bosrower will continue ¢ pay
the adjusted interest rate amount set forth in the last Adjus’~—at Notice given by Lender to Borrower until
twenty-five (25) days after Lender has given » further Adjusiment Motice to Borrower.  Notwithutanding anything
10 the contrary contained in this Adjustable Rate Rider or the Security Insizament, Borrower wil! bo ralioved of any
obligation to pay. and Lender will have forfeited its right 4 collect, ary ;:Toa8e in the intereet including inlereat
added to the principal (caused by the recalculation of such amount under §2-agraphs 4 and 5) before tweaty-five
(25) days after Leader has given the spplicablo Adjustment Nokice to Borrow z.

{c) Notwithstanding anything contained in this Adjustable Rate Rider, in the event tha} \i) the Existing Intorost Rate was
reduced on a Change Date, and (ii} Lender failed to give the Adjustment Notice when r.quired, and (iii) Borrower,
consequently, paid any interest in excess of the amount which would have been set for b in ssch Adjustment Notice
(*Excess Payments”), then Lender must subtract from the unpaid principal balance sl Lis.oss Payments, with
interest thereon at & rate equsl to the sum of the Margin and the Index on the Change La‘: when the Existing
Interest Rate was s0 reduced, from the date each such Excess Payment was made by Borrowe r tlereby increasing
the available funds under the morigage by the Excoss Payment and the interest thereon.

G BELOW, Borrower accepls and agrees 10 the terma and covenants contained in this Adjusiable Rate Rider.

b

BY SIG

-
}

(_ﬁavmqjm H. FINE (Borrower)
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CONDOMINIUM RIDER

FHA Case Number: 131: 7211989

THIS CONDOMINIUM RIDER is made on AUGUST 16, 1993 ,.and is incorporsted into md shall be desmed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Secusity Instrument™) of the same date given by the
undersigned ("Bosrower™) to secure Borrower's Note to Senior Income Reverse Mortgage Corporationt, & Diinols
Corporsation, {"Leander”) of the aame date and covering the Property described in the Security Instrument and lccated a1

1616 SHERIDAN ROAD, WILMETTE, ILLINOCIS 60091

The Property Addrees includes & unit, together with an undivided interest in the common cloments of, a condominium project
known as:

1616 CONDOMINIUM ASSOCIATION

{the “Condominium Prggric). If the owners association orf other entity which acts for the Condominivm Project {"Owner's
Association”) holds titie *= uvoperty for the bemefit or use of its membess or sharoholders, the Property aiso includes
Borrower's intasest in the Cwirs Association and the uses, procosds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security instrument,
Borrower and Lender further covene~t and agree as follows:

A. S0 long as the Owner’s Associstion maintains, with a generslly accepiod insurance carrier, n “master” or
*blanket” policy insuring a'i pstperty subject fo the condominium documents, including all improvements
pow existing or hereafter eccote” on the Property, and such policy is satisfactory 10 Lender and provides
insurance coverage in the amwr.s. for the periods, and against the hazards Lender and the Secretary
require, including fire and other hizs @7 included withia the term "extended covesuge,® and loss by flood,
i the extont roquired by the Secretary, ‘ten (i) Lemder waivos the provision in Passgraph 2 of thia Security
Instrument for the payment of the pramiv= for hazard insurence on the Property, and (ii) Borrower's
obligation under Paragraph 3 of this Secirity Instrument 1o maintain hazard insurance on the Froperty is
deamed satisfied to the extent that the requiiry ~overage is provided by the Owner’s Asaociation policy.
Borrower shall give Londer prompt notice of ==v iapso in required hazard insusance coverage and of any
loss occurring from a hazard, In the event of ‘distribulion of hazard insurance procceds im lieu of
rostocation or repair following a loss to the Property, '«rather io the condominium unit or to the common
elements, any proceeds paysble to Borrower are hereby arsigned and shall be paid to Lender for application
to the sums secured by this Security Instrument, with &, excess paid to the entity legully entitied thereto.

B. Bonowerpromiseatop-yBomwu'sdlocabdnhnnof@cwmnpmmormmumdchngu
imposed by the ownes's Association, as provided in the condoia’wvm docurnents,

C. If Borrower does not pay condominium dues and azsessmcnts when dv theu Lender may pay them. Any
amounts disbursed by Lender under this paragraph C ahail become additiznal debt of Lorrower secured
by the Security Instrument. Unless Borrowsr and Lender agree 10 other Lw.ns of payment, theso amounta
shall besr interest from the date of disbursement at the Note rate and shall be payadle, with interest, upon
notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agreea 1o the terms and provisions contained in this Cosiominium Rides.

e TP S

s;!’{'movw. FINE (Borrower)

Lol con & ins
SH Y A. FINE/(Borrower)’
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