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MORTGAGE

THIS MORTG AGE ("Security Instrument”) is given on AUBUST 18TH, 1993
The mongagor is SPCYRTORE ALFAND , A BACHELOR

("Borrower"). This Security Instrument is given to
BANK UNTTED OF TELAS FSH )
which is organtized and existing under he Jaws of THE UNITED STATES , and whase address is
2200 SOUTHWEST FREEWAY w2000, HOUSTON, TEXAS 77027

("Lender”), Borrower awes Lender the principal sum of
ONE HUNDRED EIGHTY THDUSANLLAND 00/100
Doltars (U.S. $1E000G , 00 ). This dearis evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note”), which provides for momhly payments, with the full debt, it nol paid easlier, due and payable on
SEFTEMEBER 15T, 2023 . This Security Insirament secures te Lender:  (a) the repaymem of the detn
evidenced by the Note, with interest, and all renewals, extensions and moditications of the Note; (b) the payment of all 'other
sums, with interest, advanced under parsgraph 7 10 protect the secority of this Security tastrument; and (c) the performance of
Borrawer’s covenants and agreements under this Security tnstrumes vl the Note, For this purpose, Borrower does hereby
montgage, grant and convey 1o Lender the following described propertydocated in CODK

'7V’$ Yog  Dii |

County, lMinois:
\LOTS 10, 11 AND 12 IN DINEFF AND FISHDON'S POLO3 HILLS, A
SURDIVISION OF THAT FART OF THE WEST (/2 OF 1THe-WEST 1/2 OF THE
DRTHWEST 1/4 OF SECTION 24, LYING SOUTH AND AJJAZENT TO ARCHER
RQVENUE OR STATE AID ROUTE S5 AS DELRICATED BY FLAT ReCORDED AS
DOCUMENT 10238760 TOWNSHIF 27 NORTH, RANGE 11 EAST OF THE THIRD
\\\F'R'INCIF‘AL MERIDIAN, IN CQOK COUNTY, ITLLINOIS.
OF.T.N. BB-24-103-009

W

2 which has the address of 11291 RELL ROAD LEMONT
{Street] {Cicy!

Iinois 60439 {"Property Address™);
{£1p Code]

ILLINOIS- Single Family - Fannile Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 99¢ {page ! of 6 pages)
TTEM 187€ (2202)
Grean Lakes Bustots Forus. ne. W)
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contnined in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument.  Those conditicns are that Borrawer: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c¢) pays all expenses incurred in enforcing this Security
Instrument, tncluding, but not limited to, reasonable aitomeys” fees; and (d) tkes such action as Lender may reasonably
require to assure that the lien of this Security Instrumemt, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrumem shall continue unchanged, Upon reinstatement by Borrower, this Security
Instrumeni and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or o partinl interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale miy resuli in a change in the entity
(known as the "Loan Servicer”) that collects monthly payieints due under the Note and this Security Instrumemt. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, 1 there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable faw. The notice
will state the name and address of the new Loan Servicer and the address 10 which payments should be made. The notice will
alse contain any rdher information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borower shatl not do, nor allow anyone clse to do, anything affecting the
Property that is in violztie of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Propenty/¢Usimall quantities of Huzardous Substances that are generatly recognized to be appropriate to normal
residential uses and to mainetiaree of the Property.

Borrewer shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agencyor private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual havwledge. Il Borrower learns, or is nolified by any governmenial or regulatory
authority, that any removal or other reinediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all pecessary remedial aciions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Suhstances™ are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substancis: asoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials coataining asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 26, "Environmentat Law" means'rzderal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lencer fusther covenani and agree as follows:

21. Acceleration; Remedies. Lender shall give notic: ¢+ Rorrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumep’ (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (w0 the defauit; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is gi*en to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date sv Zined in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Berrower of the right to reinstate after acceleration-znz the right to assert in the foreclosure
proceeding the non-existence of a defavlt or any other defense of Borrower "o.scceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option iaay require immediate payment
in fult of all sums secured by this Security Instrument without further demanu anc may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitied to collect all expenses inctn red in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and crsis of title evidence.

22. Release. Upon payment of all sums secured by this Sccunty Instrumeni, Lender sholl release this Security
Enstrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Propenty,

Form 324 %98 (page 5 of 6 pages)
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condesmation of other taking of any-part of the Propenty, or for conveyance in liew of condemnation, are hereby assignesd aml
shall be puid o Lendur. '

fn the event of a ot wking of the Propenty, the proceeds shall be applied 1o the sums secured by this Security
fnstrument, whether or not then due, with any excess piid to Borrower, In the event of a partial jaking of the Propeny in
which the Fiir market vidue of the Property anmediately before the taking is equal 1o or grearer than the mnount of the sums
secured by this Secutity Instrument immediately before she whimg, unless Borrawer and Lender otherwise agrec in woting,
the sumis secured by this Secusity [stroment stiatl i rediced by the amoust of e procecds sultiphed by the following
fraction: () the toral amount of the sims secured mimediaiely before the taking, divided by (b} the Tair miarket value of the
Property immedigtely betore the taking,  Any balance shall be paid to Borrower. o the event of a partial taking of the
Propenty in which the fair market value of the Propesty imediately before the taking is Jess than the amount ol the sums
secured immedistely before the taking, vnless Borrower ad Lender otherwise sgree in writing or vniess applicable Jaw
otherwase provides, the proceeds stiall be applied 1o the siums secured by this Security istrument whether ar not the sums are
then due.

I the Propesty is abandoned by Borrower, or if, after notice by Lender o Burrower ihat the condemmon affues 1o make
an award oF seitle g claim for damages, Borrower fitils 1o respond o Eender within 30 days after the date the netice is given,
Lender is authosized 1o cobleet and apply the proceeds, ai its option, ither to restorstion ar repair of the Propesty or to the
sutns seeured by thisSecurity Instrument, whether or not then due.

Uniess Lender an! Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-at<ne monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such puyments.

i1. Borrower Mot Pelvased; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
moditication of amortizaios o the sums seeured by this Security Instrument granted by Lender 1o any successor in imerest
of Borrower shull not operate 13 czlease the lability of the ongimat Borrower or Borrower successors in interest. Lender
shall not be required tu commense proceedings against any suecessor in imterest or refuse 1o extend time for payment or
otherwise modity amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in ftcrest. Any forbeurance by Lender in exercising any right or remedy shall not be a
waiver of or prechude the exercise of any righc onremicdy.

12, Successors and Assigns Bownd; Jointand Several Lisbility: Co-signers. The covenanis and agreements of Ihis
Security Instenment shall bind and benefit the fuceessors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreemedts skall be joint and several. Any Borrower who co-signa this Securily
Insisument but does not exeeute the Note: (1) §s co-sigiing this Securty Instrantent only do nuortgage, grimt asd convey thit
Borrower's inerest in the Property under the terms of this Sccaity Instruments (b} is not personally obligated w pay the suas
secured by this Security Instrument; and ) agrees that Lender and any other Borrower may agree 1o exiend, modify, Forbear
or make any accommodations with regard to the tems of (ois Sccurity Instrument or the Note without that Borrower’s
cansent.

13. Loan Charges. If the loan secured by this Security Insrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other Lz charges collected or 1o be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge/siall be reduced by the amount necessary Lo reduce
the charge to the permitted limit: and (b) any sums already collected from Bosrower which exceeded permitied limits wifl be
refunded to Borrower. Lender nay choose 1o make this refund by reducing the priscipal owed under the Noie or by making a
direct pavment to Borrower. If a refund reduces principal, the reduction will be treatzd as o partiai prepayment without any
prepayment chiarge under the Note,

14. Notices, Any notice (o Borrower provided for in this Seeurity Instrument shall ‘e given by delivering it or by
mailing it by first class mail usiless applicabie kw requires use of another method. The notice -wall be directed 10 the Property
Address or any other address Borrower designates by notice to Lender.  Any notice to Lender <iall be given by first class
mail 1o Lender’s address stated herein or any other address Lender designates by notice to Borrower,/ Any notice provided for
in this Security Instrumem shall be deemed to have been given 1o Borrower or Lender when pives as provided in this
paragraph.

15. Governing Luw; Severability. This Sccurity Instrument shull be governed by federal law.ani-the law of the
jurisdiction in which the Property is locaied. I the event that any provision or clse of this Security Instranient or the Note
conflicts with applicable faw, such conflict shall not alfect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instmment and the Note are
declared to be severable.

16. Barrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Sccurily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I1'all or any part of the Property or any interest in
it ix sold or transierred {or if a beneticial interest in Borrower is sofd or transferred and Borrower is not 2 patural person)
without Lender’s prier written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law ay of
the diste of this Secority Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a periad of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.  1f Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
reinedies permitied by this Seconity Instrument without further notice or demand on Borrower.,

8. Burrower's Right to Reinste.  1f Borrower meeis centain conditions, Borrower shall Bave the right fo have
entorcemeat of this Security Instrumen discontinued at any time prior to the carlier of: () 5 days (or such other period as

Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - Unilorm Covenants 990 {page 4 of 6 pages}
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ADJUSTABLE RATE RIDER

(I Year Peemory Index—Rate Capy—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this  }&TH day of ALGUST ,19 3% andis
incorporated into and shall be deemed 10 amend and supplernent the Mongage, Deed of Trust or Security Deed (the ** Security

Instrument”) of the same date given the undersigned (the “Borrower™) to secure Borrower™s Adjustabie Rate Note {the
e BN TN TRE S0F FEXaS P ower) ’ ¢

(e “Lender) of the sume date and covering the property described in the Security Instrument and located al:
11221 BELL ROAT, l-EﬁDN? .,’p‘fT l}:L. INDIS <0473 y y

{Propesty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE KOTE ALSO CONTAINS THE OPTION TO
CINVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. in addilion (o the covenants and agreements made in the Security Instrument,
Borrower ard *zonder further covenant and agree as follows:

A. ADJUSTALVL O RATE AND MONTHLY I’AYME{V?'I' C'!_I,ﬁNGES

The Note pravides for an initial interest rate of  ~ * 750 % . The Note provides for changes in the adjusta-
bie interest rate anc 2 _monthly payments, as follows:

4, ADJUSTABLE INTLRUST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjusiable intersad rate [ will pay may change on the first day of SEFTEMBER .19 94 .
and on that day evesy 12th rwnth therealter. Each dale on which my adjustable imerest rate could change is
called a “*Change Date.™

{B) The Index

Begianing with the first Change Date. my adjustable interest rate will be based on an Index. The “index™ is
the weekly average yield on United Stetes Treasury securities adjusted 1o a constant maturily of I year, as made
available by 1he Federal Reserve Board. 7@ most recent Index fipure availuble as of the date 45 days before cach
Change Date is called the "Current Index:™

If the Index is no longer available. the vote Holder will choose @ new index which is based upon comparable
information. The Noite Holder will give me notic of this choice.

{C) Calculation of Changes

fore each Change Date, the Note Holder will cziculate my new interest rate adding TWO AND
SEvEN-ETEHTHS percentage points ( £ - 575 %) to the Current Index. The No?g Holdef wili then round the
result of this addition to the nearest one-eighth of one percertage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new [orcrst rate uatil the next Change Date.

The Note Holder will then determine the amount of the mionthly payment that would be sufficient 10 repay
the unpaid principal that 1 am expected to vwe al the Change Date ‘. full on the malurity date at my new interest
rate in substantially equal payments. The result of this calculation: wili be the new amoum of my monthly pay-
ment.

(I Limits on Inlerest Rate Changes

The interest rate 1 am required te pay at the first Change Date will not/pe greater tharl ¥S . 735G % or less
than **2 .873 . Thercalter, my adjustable itierest rate will never be increased or decreased on any single Change
Date by more than two gercentage points (2.0%) from the rate of interest I have been paying for the preceding 12 months.
My interest rate will never be greater thar#t *3 . 750 % which is called the “Maxizum Rate™.

{E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. I will pay the ainvart of my new monthiy
payment beginning on the first monthly payment dale afler the Change Dale until the 4rionnt of my monthly
payment changes again.

(F) Nolice of Changes

The Note Holder will deliver or mail to me u natice of any changes in my adjustable interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and tclephone number of a person who will answer any question
1 may have regarding the notice.
B. FIXED INTEREST RATE GPTION

The Notice provides for the Borrower's option to convert from an adjusiable interest rate with interest rate
limits to a fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

1 have a Conversion Option which 1 can exercise unless [ am in default or this Section 5(A) will not permit
me to do so. The “Conversion Option’’ is my option to convert Lhe interest rate 1 am requtired to pay by this Note
from an adjustable tate with interest rate limits 10 the fixed rute calculated under Section 5(8) below.

The conversion can only take place on a date(s) specified by the Note Halder during the period beginning on the first
Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rale can convert to the new
fixed rate is called the “Conversion Date.”

MULTISTATE ADJUSTABLE RATE RIDER—ARM PiAN 57—Single Family—Fannie Mas Uniform instrument Form 2118 12/87
78277 (S/88) '
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If 1 wani w excrcise the Conversion Option, 1 must first ineet certain conditions. Those conditions are that: (3) 1 must
give the Note Holder notice that I want to do so: (it) on the Conversion Date, I must not be in default under the Note or the
Seccurity Instrument; (iii) by a date specified by the Note Holder, 1 must pay the Note Holder a conversion fee of U.S,
$ 250.00 ; and (iv) ! must sign and give the Note Holder any documents the Note Holder requires to
effect the conversion.

(8} Calculation of Fixed Rate

My ncw, fixed interest rate will be equal 1 the Federal National Mortgage Assuciation’s required nei yield as of »
date and 1ime of day specificid by the Note Holder for (i) if the vriginal term of this Note is greater than 15 years, 30-vear
fixed rute morntgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of one percentage
point ((.625%), rounded to the nearest one-cighth of one percentage point (0.125%), or (i) if the original ternt of this
Note is 15 years or less, 15-year fixed rate monpages covered by apphicable 6{)-day mandalory delivery commitments,
plus five-gighths of one percentage point (0.625% ). rounded to the nearest one-cighth of one percentage point (0.125%:).
If this required neq yield cannot be dewermined hecause the applicable commitments are not available, the Note Holder
will deternune my interest sate by using comparable information. My new raie calculated under this Section 5(8) will not
be greater than the Maximum Rate stated in Scction 4(D) above.

(C) New fayment Amount and Effr. tive Date

If 1 choose to exercise the Conve:ision Option, the NMote Holder will determine the amount of the monthly
paymenl that world be sufficient to rc pay the unpaid principal | am expecled (o owe on the Conversior Date in
full on the matu’ity date at my new xed interest rale in substantially equal payments. The resuilt of this caleu-
lation will be the ey amount of vy monthly payment. Beginning with my first monthly payment afier the
Conversion Dute, 1 wii pay the nev. amount as my monthly payment until the maturity date.
C. TRANSFER OF THY ZROPERTY OR A BENEFICIAL INTEREST IN BORROWER

i. Until Borrower exrreises the Conversion Option under the conditions stated in Section B of this Adjust-
able Rate Rider, Uniform Clhaenant 17 of the Security Instrument is amended to resd as follows:

Transfer of the Properiy or /i Brneficial Interest in Borrower, I all or any part of the Property or any imterest
in it is sold or transterred (or Wa beneficial interest in Borrower §s soid or transferred and Bostower s not a
natural person) withowt Lender's priopwiitten consent, Lender may, at is option, require immeadiste paymen! in
full of afl sums securcd by this Seculity instrument. However. this option shull not be exercised by Lender if
exercise probibited by federal law ax of rae)dite of this Security Instrument. Lender also shall not excreise this
option if: () Borrower causes to be submiiicd o Lender information required by Lender to evaluaie the intended
transferee as if a new Joan were being made 0 the transferee: and {b) Lender reasonably determines that Lend-
er's security will not be impaired by the loun assumption and that the risk of 4 breach of any covenant or
agreement in this Security Instrument is ucceptabls 1o Lender.

To the extent permitted by applicable faw  Lended ihay charge a reasonable fee as a condition 1o Lender’s
consent to the loan assumption. Lender may also requiredhe transferee 1o sign an assumption agreemenl that is
acceptable 1o Lender and that obtigates the trunsferce to'ksen adl the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue 100 obligated under the Note and this Security [ustru-
ment unless Lender seleases Borrower i wriling.

If Lender excrcises the option to reqguire immediate payment in-full, Lender shall give Borrower notice of
acceleration. The notice shall provide i1 period of not tess than 30 (avs Trom the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Sccury Instrument, If Borrower fails (o pay
these sums prior 10 the expiration of this period. Lender may invoke iny remedies permitted by this Securiy
Instrument withoit further notice or demand on Boerrower.

2. If Borrower exercises the Couversion Option under the conditions sta ed in Section B of this Adjustable
Rate Rider, the amendment to Uniform Covenant 17 of the Secwrity Instrument contained in Section C 1 above
shall then cease o be in effect. and the provisions of Uniform Cevenant 17 of the Sccurity Instrument shall

instead be in ¢ffect, as folows:

6

”e

Transfer of the Property or 2 Beneticial Interest in Borrower. I all or any part of the Ploperty or any interest
in it is sold or transferved {or if a beneficial interest in Borrower is sold or transferred ans Borrower Is not a
natural person) without Lender's prior written consent. Lender may. at its oplion. require iremadite payment in C)
full of a¥ sums secured by this Security Instrement. However, this aption shall not be exercised by Lender if C:b
exercise is prohibited by federal aow as of the dite of this Security Llastrument. C.3

A

i

i ".4

If Lender exercises this option. Lender shall give Borrewer nolice of acceleration, The potice shall provide
a period of not fess than 30 days from the date the notice is delivered or mailed within which Borrower musi pay
all sums secured by this Security Instrument. M Borrower fails (o pay these sums prior to the ¢xpiration of this
period, Lenaer may invoke any remedies permilied by this Security lnstrument without further notice or demand
on Borrower.

By SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this Adjusabie

Rate Rider.
(Seal) )éé;a— - ‘%}Lﬁh 2 (Seal)

Borrower
SALVATORE aLFAaNG
(Seal) (Seah

Bormower Botrrowet




