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MORTGAGE

THIS MORTGAGE ("Security Insrament”) isgivenon  August 17, 1863 , The Mongagor is

W RICHARD W. MC #4HON & DONNA JOY NC MAHON, UNO¥N AB HUSBAND AND WIFE
"”'

("Borrower"). This Security Instrument is given 1o S4if3380 FIMANCIAL SERVICES, INC.

which is organized and existing under the laws of THE STATE OF JLLINDIS
addressis 1800 N. CLYBOURN AVENUE, $403
CRICAGD, IL 60614

Seventy-Thres Thousand and No/1Q0 -~ww=ce-

; Dolas (US. $ 73,000.00 )
\3 This debt is evidenced by Borrower's noke dated the same date as this Security Insuvicent ("Noie"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Septemker 1, 2008 . This Security
Instrament secures [0 Lender: () the repayment of the debi evidenced by the Noie, with ink test, and all renewals, cxwensions and
modifications of the Noie; (b} the payment of all other sums, with interest, advanced under patagraph 7 1o protect the security of

this Security Instrument; and (c} the performance of Borrower's covenanis and agreements under th's Sesurity Instrument and the

Note, For this purpose, Borrower does hereby morigage, grant and convey to Lender the following wwsriibzd peoperty located in

(K111 4 County, Illinois:

PINGS 14-21-314-048-1134 SEE ATTACHED LEGAL DESCRIPTION
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which has the address of 3200 N LAKE SHORE DR #1602 CHICAGO {Sermat, City],
linvis 60657 ("Property Address™);

I2ip Cede]
ILLINCIS - Sinple Family - Fannie Maw/Freddie Mec URIFORM INSTRUMENT Page1ei9
@-lﬂ(m {90s) VMP MOATGAGE FORMS - (313)293-2100 - {800)521-7201
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5. Hlasard or Property Insurance.  Borrower shall keep the improvementa now cxisting or heronfier orecied on the Property
insured against loss by fire, hazards included within the term “extended covernge” o any other hazards, including floods or
Mooding, for which Leader requires insurance. This insurance shall be maintained in the amounts and {or the perioda that Lemder
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval which shall not
be unrcasonably witkheld. If Borrower fails 10 maistain coverage described above, Lender may, st Lender's option, obiain
coverage W protect Lender'a righls in the Property in accordance with pasagraph 7.

Al insurance policies and renewals shall be acceplable to Lender and shall include a standard morigage clause. Leader shall
have the right 0 hold the policies and renewals, If Lender requires, Borrower shall promply give to Lender all receipts of paid
premiums and resewal notices. In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower, .

Unless Lender and Borrower olherwise agree in wniting, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoeation or
repair is not economically feasible or Lender's security would be lessened, the insuraiice proceods shall be applied w0 the sums
secured by this Secrurity [nstrument, whether or not then due, with any cxcess paid 1 Borrower, If Borrower ahandons the
Property, or does aut-answee within 30 days a notice from Lender that the insurance carrier has offercd 10 setile 2 claim, then
Lender may collect the inswance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums secured
by this Security Instrumas, wwhether or not then duc. The 30-day period will begin when the notice s given.

Unless Lender and Borsav-ai otherwise agres in writing, any application of proceeds (o principal shell not cxtend or postponc
the due dale of the monthly paymviie referred W in parugraphs 1 and 2 or change the amount of the payments, If under paragriph
21 the Property is acquired by Lcadir. Borrower's right to aay insurance policies and procceds resulting from damage W0 the
Propenty prior to the acquisition siiall pase to Lender to the exient of the sums secured by this Security Instrument immediaiely
prior 1o the acquisition,

6. Occupancy, Preservation, Maintenance 2i:d Protection of the Property; Borrower’s Loan Application; Leasebolds,
Borrower shall occupy, establish, and use the )roperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shali continue to occupy. e Property as Borrower's principal residence fos at least one year after the
date of occupancy, tness Lender otherwise agrecs in wiiting, which conseat shall nol be unrcasonably withheld, or unless
exicnusting circumstances exist which arc beyond Borrow r's coniro). Borruwer shall not desiroy, damage or impair the Property,
allow the Property 1o deterioraic, or commit wasic on the (Property. Borrower shall be in default if any forfeilure action or
proceeding, whether civil o criminal, is begun that in Lender s 001 faith judgment could result in forfeiture of the Property or
otherwisc materially impair the licn created by this Security Instrurens or Lender's sccurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the ot or proceeding to be dismissed with 8 ruling: that, in
Lender's good faith determination, precludes forfeiture of the Borrower's iav.rest in the Property or othcr material impairment of
the lien created by this Security Instrument or Lender's security interest. Ba:rower chall also be in defanit if Barrower, during the
loan application process, gave matcrially false or inaccurate information or staie(aents o Lender {or failed w peovide Lender with
any material information) in connection with the doan evidenced by the Note, i<'ading, bur not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secumoy Inetrument is on a leatehold, Borrower
shall comply with all the provisioas of the lease, If Borrower acquires fec tille to the Proposy, the leaschold and the fee titke shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the coveiants-and agreements contained in
this Security Instrumen, of there is a legal proceeding that may significantly affect Lender's rights /a the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thon Zender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lendcs's sctions may include
paying any sums secured by a lien which has priorily over this Security Instrument, appearing in cowi wying reasonable
attornieys’ fees and entering on the Property to make repairs. Although Lender may ke action undor this paragraph 7, Lender
does nol have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree o other ierms of payment, these amounts shall bear interest from the date of
disbursement at the Note rat: and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums requircd to mainiain the mortgage insurance in effect I, for any reason, the
morigage insurance coverage required by Lender lapses or ceases W be in cifect, Borrower shall pay the premiums required (0
obtain coverage substantially equivalent to the mostgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the morigage insurance previously in effect, from an alicmate mortgage insurer approved by Lender. It
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Leader each month a sum equal o
one-iwelfth of the ycasly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed o7 ceased %0
be in effect. Lender will accept, use and refain thesc payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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.16, Borrower’s Copy. Borrower shall be given one conformed copy of the Noe and of this Security Instrurcent.
17. Transfer of the Property or a Beneficia) Interest in Borrower. 1f all or any part of the Property or any interest in it is
sold or wansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural l;;mon) without
th

Lender's prior written conscat, Lender may, at its option, requirc immediale payment in full of all sums secured is Security
Instrument, However, this option shall not be exercised by Lender if exercise 1 prohibited by federal law as of the date of this
Security Instrument.

H Lender cacrcises this option, Lender shall give Borrower notice of acecleration, The notice shall provide a of not less
than 30 days from the dawe the notice is delivered or mailed within which Borrower must pay all sums sec by this Security
Instrument. If Borrower fails to pay these sums prior 1o the cxpiration of this period, Lender may invoke any remedics permitiesd
by this Security Instrument witheut further notice or demand on Borrower.

18, Borrower's Right to Reinstate,  If Borower meels cerain conditions, Borrower shall have the right 10 have
enforcement of Lhis Sccurity Instrument discontinued at any time prior (o the carlier of: (a) $ days (or such other period as
applicable faw may specify for reinstatement) before sule of the Property pursuant to any power of sale contained in this Socurit
Insirument; or (b) entry of a judgment enforcing shis Security Instrument, Those conditions arc that Borrowes: (a) pays Lender J
sums which then would be due under this Security Instrument and the Note as if no acceleration had Ont:currmrn (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, bui
not limited to, reasonable aitorneys® fees; and (d) 1akes such action as Lender may reasonably require to assare that the llen of this
Security Instrumep?, Lender’s rights in the Property and Borrower's obligation 10 pay the sums securcd by this Security
Instrument shail conupac unchanged. Upon reinstatcmest by Bomower, this Security Instrument and the obligations secured
hereby shall remain filly <ffective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of
acccleration under paragraph 17,

19, Sale of Note; Chang: <f Loan Servicer. The Noic or & partial intcrest in the Noie (ogether with this Security
Instrument) may be sold onc or ipare times without prior notice to Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer™) that collects aronthly payments due under the Note and this Sccurity Instrument, Therc aiso may be one or
more changes of the Loan Servicer urncelated to a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accridance with paragraph 14 above and applicable law. The notice will state the name-and
address of the new Loan Servicer and v 2dress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyone else (o do, anything affecting the Propesty
that is in violation of any Environmental Law. The precedipg two seniences shall not apply 1 the presence, use, or siorage on the
Property of small quantities of Hazardous Substances i+ age generally recognized to be appropriaic 10 normal residential uses
and 10 maintenance of the Property.

Barrower shall promptly give Lender written notice of any' investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving uie ryoperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or i3 o-uified by any govemmental or regulatory authority, that an
removal or other remediation of ary Hazardous Substance affecting £ Property is necessary, Bosrower shall promptly take
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those subsianzes defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, keroseme, other fiammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fonnaldchyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiz¢on where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as {uliover:

21. Acceleration; Remedies. Lender shall give motice to Borrower prior to acceleration follo~ing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to sceeleration undr paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requird s cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauli v.o=: be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in accelerstion of iie sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shxll further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but vot
limited to, reasonadle attorneys’ fees and costs of title evidence.

22. Relense.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cosis. :

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.
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PARCEL 1:

UNIT NUMBER .1602 AS DELI&?N@FPL(F :rrttAliw@@P(}Yén PARCEL OF
REAL ESTATE (HEREINAFTERKEFEWREY TO As bRwdE1) :

w

THAT PART OF ORIGINAL-LOTS 27 AND 28 IN PINE GROVE, A SUBDIVISION OF FRACTIONAL
SECTION 21, TOWNSHIP 40 -NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN
BOUNDED AND DESCRIBED AL rOLLOWS, TO WIT:

BEGINNING AT A PCINT IN THE 50UTH LINE OF MELROSE STREET 148 FEET 6 1/2 INCHES
WEST QF THE INTERSECTION OF THF-SOUTH LINE OF MELROSE STREET AND THE WEST LINE QF
SHERIDAN ROAD; THENCE SOUTH 10.-F:ET 6 1/2 INCHES ALONG A LINE PARALLEL WITH THE
WEST LINE OF LOT 27 IN PINE GROVE AFURESAID AND 1,098 FEET 7 1/2 INCHES EAST OF
THE EAST LINE OF EVANSTON AVENUE; THENCE EAST 9 FEET MORE OR LESS TO A PUINT 139
FEET 7 INCHES WEST OF AND PARALLEL TO-fiiE WEST LINE OF SHERIDAN ROAD,; THENCE
SOUTH ON SAID LINE TO A POINT IN THE NURTH LINE OF BELMONT AVENUE (BEING A LINE
313 FPEET NORTH OF THE SOUTH LINE OF ORIGINAL QT 28 IW PIRE GROVE) 133 FEET 7
TNCHES WEST OF THE WEST LINE OF SHERIDAN ROAD; THENCE EAST ALCONG THE NORTH LINE
OF BELMONT AVENUE 139 FEET 7 INCHES TO THE WEST LINE OF SHERIDAN ROAD; THENCE
NORTH ALONG THE WEST LINE OF SHERIDAMN ROAD 331 “FEeT 1 INCH TO THE SCUTRH LINE OF
MELROSE STREET; THENCE WEST ALONG THE SQUTH LINE Q7 MELROSE STREET 148 FEET & 1/2
INCHES TO THE POINT OF BEGINNING IN COOK COUNTY, ILLIMOIS TOGETHER WITH THE
BUILDINGS AND IMPROVEMENTS LOCATED THEREON, IN COOK COUNTY, ILLINOIS WHICH SURVEY
1S ATTACHED AS EXHIBIT A TO DECLARATION OF CONDOMINIUM OWNZRSHIP FOR HARROR HQUSE
CONDOMINIUM ASSOCIATION MADE BY LASALLE NATIONAL BANK, A IGUYONAL BANKING
ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED FEBRUARY 20, 1376 AND KNOWN
AS TRUST NUMBER S0400 AND RECORDED IN THE OFFICE OF THE RECORJOEL \OF DEEDS OF COCK
CQUNTY, ILLINOIS AS DOCUMENT NUMBER 23481866 TOGETHER WITH ITS5 OWNDIVIDED

PERCENTAGE INTEREST IN THE CCMMON ELEMENTS IN COCK CQUNTY, TLLINQIS. PLS0O PARCEL
5. EASEMENTS APPURTENANT TO PARCEL 1 AS CREATED BY A DOCUMENT DATED GFEJTEMBER 17,

1951 AND RECORDED SEPTEMBER 26, 1951 AS DOCUMENT NUMBER 15178210 AND LS AMENDED
BY A DOCUMENT RECORDED JULY 19, 1967 AS DOCUMENT NUMBER 20201519 FOR INGI&5S5 AND

EGRESS IN COOK COUNTY, ILLINCIS
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  17th day of  August , 1993 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure Borrower's
Notcto CHICAGO FINANCIAL SERVICES, INC.

(the "Lender”™)
of the same dxte and covering the Property described in the Sccurity Instrument and located at:

7200 N LAKE SHORE DR #1602, CHICAGD, ILLINCIS 80657

{Propeny Address)
The Property includes-a 1t in, together with an undivided interest in the common clements of, a condominium
project known as:  HARBC4 HOUSE CONDOMINIUNMS

INsme of Condomintum Project]
(the "Condominium Project”). If the owners association or other eatity which acis for the Condominium Project
{the "Owners Association”) holds titl: to property for the benefit or use of its members or sharehokders, the
Propenty also includes Borrower's interest in the Owners Association and the uses, proceeds and benofits of
Bomrower's inlerest

CONDOMINIUM COVENANTS. In adcuion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant an< agiee as follows:

A. Condominium Obligations. Borrower shai- peform all of Borrower's obligaions under the
Condominium Project’s Constituent Documents. The "Cunstitaent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by-1arvs: {iii) code of regulations; and (iv) other equivalent
documents, Borrower shall promptly pay, when due, all dues and tssessments imposed pursuant (o the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Association mairans, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project whick is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the (azards Lender requires, including fire
and hazards incluwded within the term “gxtended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the menthy payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 10 maintain hazard isurance coverage on the
Property is decmed satisfied (0 the extent Wt the required coverage is provided by the Ownuis /eociation policy.

Bomrower shall give Lender prompt notice of any lapse in required hazard insurance coverage

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair follo.vins; « loss to the
Property, whether 10 the unit or to common elements, any proceeds payable o Borrower are hereby: aasigned and
shall be paid o Lender for application 1o the sums secured by the Security Instrumeat, with any excess paid 10
Bommower,

C. Public Liability Insurance.  Bomower shall ke such actions as may be reasonable 10 insure that the
Owners Associalion maintains a public liability insurance policy accepable in form, amount, and extent of
coverago W Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 1o
Borrower in conneclion with any condemnalion or other 1aking of all or any pan of the Property, whether of the

MULTISTATE CGNDOMINIUM RIDER - Single Family - Fennle Mas/Freddie Mac UNIFORM INSTRUMENT

Pagetotz Form 3148 /80
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