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u beiween the Mortgagor,

o
‘!a_.l

cHESTERFEID] @&EIQIAL&@WM@CMNON

. the Agreement. Afier

HOME EQUITY CREDIT LINE MORTGAGE /
‘This Home Equity Credit Lm.cilgnngdﬂ: is ﬂ“ﬁf»fﬁ' *mm" ? FHUEE" dnythf “?;:'é‘uqr B U 3.2

{hercin **RBorrower™) and the Mongagee, Chesterficld Federal Savings and Lnan Assaciation of (.hscago a Corporation organ-
ized and existing under the laws of the United States of America whose address is 10801 South Western Avenue, Chicago,

Minois 60643 (herein *‘Lender’”).

WHEREAS, Borrower and Lender have entered into a Chn.sterﬁc}d F"dcral Savings and Loanqusoclatmn Home Equity

Credit Line Agreement (The *'Agreement’’) datcd UGUST 19 73 pursuam to which
Borrowzr may from time to time until AUGUST 20“" 2003 bormw from Lcnder sums which

shall not in the asggregate omstanding principal balunce exceed $ ?6:000.00 the **‘Maximum Credit'’ plue.
inmerest. Interest on the sums m:mg,ved ursuant to the Agreemens is payable at the rate and at the times provided for in
AUBUST 20TH 200 (the **Final Matority Date'’) afl sums outstanding under the

Agreement, together with interest thereon. are dwe and puyable,

TO SECURE ti Leqder the repayment of the indebtedness incurred pursuant to the Agreement, with interest thercon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Moengage,
and the performance of 'he covenants and agreements of Borrower contained bherein and in the Agreement, Borrower does
fiereby morigage, grant ani convey to Lender the following described property located in the County of 227 |

State of Hlinois:

LOT 92 IiN F. A. HILL/S ADDITION TO MORGAN PARK, BEING A SUBZIVISION OF
PART OF THE NORTH EAST wUARTER OF THE NORTH EAST QUARTER OF SECTIDN 24,
TOWNSHIP 37 NDRTH. RANGE 17 EAST {OF THE THIRD PRINCIPAL MERIDIAN, TN COOK

COUNTY, ITLLINDIS.

rGOH ;"'1 in. r
FILET £ LIS

TAG 25 AMIL: 17 93573"2

—24-205-030-0000
PERMANENT INDEX NUMBER: ¢ 24 205-030-00

11130 5. CAMPRELL AVE CHICAGD, IL 40635

which has the address of
(herein ““Property Address™).

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights, and water siock, and all fixtures now or hereafier attach-
ed to the property, all of which, including replacements and additions thereto, shall be deemed 10 be and remain a pan of
the property covered by this Mortgage; and all of the foregoing, together with said property, (or leasehold estate if this Mort-
gage is on a leasehold) are herein referred to as the ‘‘Property.’’

Borrower covenants that Borrower is lawfully seised of the eswate hereby conveyed and has the right to morigage, grant and
convey the Property, and that Borrower will warrant and defend generally the title tc the Property against all claims and
demands, subject to any mortgages. declarations, easements or restrictions listed in a schedule of coverage in any title insurance

policy insuring Lender's interest in the property.
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9. Borrower not Rejchse N @ FP:I:‘&» K‘IM:.‘"{"M‘PMH termy of the Agreemen
or this Mortgage granted b nlicNioed ducechsor InSawnds o WO wloperae to refcase, in any munner,
the liabiliey of the original Borrower and Borrower's succensors in interest. Lemder shall not be required 1o commence pro-

ceedings ngainst such successor or refuse o extensd tinke fur puyment or viherwise modify any term of the Agreement or
this Mostgage by redson of any demand mukde by the originud Borrawer ami Borrower’s sgovessors in intefest.

10. Forbearance by Lender Not a Walver, Any forbearance by Londer (n exerctang any rigis oF tercdy wwior W
Agreement or hereunder, or otherwise afforded by upplicabde law, shall aot be a waner oF o preciinde the exevise of any
such right or remedy. The procurcmient of insurance or the payment of laxes or other hiens or charges by Leader shall not
be a waiver of Lender’s rights 1o accelerate the maturity of the indebtedness secured by this Mortgage. -

R
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11. Remedies Cumulative. All remedies provided in this Mongage are distinet and comulative to any other right or
remedy under this Mortgage or afforded by law ar equity, and may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Several Linbifity; Cuptions. The covenanis and sgreements hercin con-
tained shall bind, and the rights hereunder shall inure 10 the respective successors and assigns of Lender and Borrower, sub-
ject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. The
captions and headings of paragraphs of this Morigage are for convenience only and are not to be used to interpret or define
the provisiens hereof.

13. Notice. Except for any notice required under applicable law 1o be given in another munner (a) any notice to Bor-
rower provided for in this Mortgage shadi be given by mailing such notice by First Class Muil, addressed to Borrower at
the Property Add-e¢ss or at such other address as Borrower may designate by notice to Lender as provided herein, and (b)
any notice to Lender shall be given by First Class Mail to Lender's address or to such other address as Lender may designate
by notice to Borrower iz provided herein. Any notice provided fer in this Morigage shall be deemed to have been given
to Borrower or Lendelr o the carlier of: (1) the date hand delivery is actually made, or (2) the date notice is deposited into
the U.S. Mail system by Fiist Class Mail.

14. Governing Law; Sevirsblity. This Mortgage shall be governed by the law of the State of [Hinois, In the eveni
that any provision or clause of 1hi< Mortgage or the Agreement conflicts with applicable Jaw, such conflict shall not alfect
provisions of this Mongage or the Azveement which can be given effect without the conflicting provision, and to this end
the provisions of the Mongage and the-Agreement are declared to be severable.

15. Borrower’s Copy. Borrower sia'i be furnished a conformed copy of the Agreement and of this Mortgage at the
time of execution or after recordation hereof. .

16. Transfer of the Property; Assumptiozn, 38 all or any pan of the Property or an interest therein is sold, transferred
or conveyed by Borrower without Lender’s prior ‘wrigsn consent, excluding {a) the creation of a lien or encumbrance subor-
dinate to this Mortgage, (b) the creation of a purckase pioney seeurity interest for household a;iplinnccs or (¢) a transfer
by devise, descent or by operation of law upon the deziiuf a joint wenant, Lender may, at Lender’s option, declare all the
sums secured by this Mortgage to be immediately due and zajyable.

17. Revolving Credit Loan. This Mortgage is given to cecure a revolving credit loan and shall secure not only present-
ly existing indebtedness under the Agreement but also filure ad'-ap:es, whether such advances are obligatory or to be made
at the option of the Lender, or otherwise, as are made within 10 years from the date hereof, 1o the same extent as if such
future advances were made on the date of the execution of this Mortsag:, although there may be no advance made at the
time of execution of this Mortgage and although there may be no indebteinzss secured hereby outstanding at the time any
advance is made. The lien of this Mortgage shall be valid as to all indebtednsss secured hereby, including future advances,
from the time of its filing for record in the recorder’s or registrar's office of thae vounty in which the Propeny is located.
The total amount of indebtedness secured hereby may increase or decrease fram timye to time, but the tow! unpaid balance
of indebtedness secured hereby (including disbursements which the Lender may mpie under this Mortgage, the Agreement,
or any other document with respect thereto) at any one time outstanding shall not excecd the Maximum Credit, plus interest
thereon and any disbursements made for payment of taxes, special assessments or insurzace on the Property and interesi
on such disbursements (all such indebtedness being hereinafier referred to as the **maximura amount secured hereby'). This
Mortgage shall be valid and have priority over all subsequent liens and encumbrances, incliaing statutory liens. excepting
solely taxes and assessments levied on the Property. to the exient of the maximum amount securcd herehy.

18. Acceleration, (A) REMEDIES: Upon an event of Default or Borrower’s breach of any -ovipunt or agreement of
Borrower in this Mortgage or the Agreement, including the covenants 1o pay when due and sums secyies 9y this Mortgage,
Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due a7.d payable without
further demand, and/or may terminate the availability of loans under the Agreement and may foreclose this Mortgage by
judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, inclulding, but not
fimited to, reasonable attorneys’ fecs, and costs of documentary cvidence, abstracts and title reports.

(B) TERMINATION AND ACCELERATION UPON DEFAULT: This Agreement may be terminated by the Lender and
require you to pay us the entire outstanding balance in one payment, and charge you cenain fees if (a) you engage in fraud
or material misrepresentation in connection with this plan; (b) you fail to meet the repayment terms of the Agreement; or
{c) you act or fail to act in a way that adversely affects our security interest. Upon Default, the Lender at its option may
refuse to make additional Loans and declare all amounts you owe 10 the Lender under this Agreement io be immediately
due and payable. All outstarding Loans and accrued Finance Charges shall be immediately due and owing, and the Account
shall be automatically terminated.
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