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- MORTGAGE

THIS MORTGACE ["Security Instrument)is givenon Auvgust 12, 1993 . The mortgagor le
ASHOK KUMAR SHARMA and RAJAND SHARMA, HUSBAND AND WIFE

("Borower”).

This Socurity instrument is ghurto CHIEF FINANCIAL GROUP
which is organized and existing ursz7 the laws of THE UNITED STATES OF AMERICA . and whoee addrass ls
1870 AOSELLE ROAD, SUITE- 107, SCHAUMBURG, JL 60195
Borrower owes Lender the principal suwi % One Hundred Thirty Thousand Oollars and
no/100 Dollars (U.S.$130,000.00 J This debt is
avidenced by Borrower's note dated the saine date as this Security Instrument ("Note"), which provides for momhly
payments, with the full deb, if not paid earfier, sue and payableon September 1, 2008 . This Security
instrument secures to Lender: (a) the repayment ¢« the debt evidenced by the Note, with interest, and ali renewals,
axtensions and modifications of the Note; (b} the pav.<znt of all olher sums, with Interest, advanced under paragraph 7
to protect the security of this Security instrument; and (c) %+ performance of Borrower's covenants and agreements
under this Security instrument and the Note. For this purj\ose, Borrower does hereby mortgage, grant and convey.to
Lender the following described property located in C 00K
County, lllinois:

LGT 13 IN WESTCHESTER TERRACE, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF

THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 39 NCKTH, RAKGE 12, EAST OF THE
THIRD PRINCIPAL MNERIDIAN IN COOK COUNTY ILLINOLS

¥

15-20-206-005

which has the addrass of 10425 W VATERFORD ORIVE VESTCHESTER
[Straet] [City)

Minols 60154 {"Propenty Address");
{Zip Code)
TOGETHER WITH all the Improvements now or hereafter erected on the property, and all sasements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and addiions shall aiso be
covered by this Securlty Instrument. All of the foregoing Is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Propeity and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject to any

sncumbrances of record.
'
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Al Insurance policles and renewals shail be acceptable 1o Lender and shall inciude & standard morigage clausse.
Lender shail have the right to hold the policies and renewals. If Lender requires, Borrower shall prompdy give to Lender
all receipts of pald pramiums and renewal notices. in the evert of (oss, Borrower ahall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrowar.

Unless Lender and Borrower otherwise agree in writing, Insurance proceads shall be applied o restoration of
of the Property damaged, ¥ the restoration or repair is economically feasible and Lender's sacurity le not lessened. H the
restoration of repalr i not econamically leasihie o Lender's security would be lessened, the ineurance praceeds shal
be appilad o the sums secured by this Security inatrument, whether of nof then dus, with any exCess peid Vo Borrower.
It Barrower abandens the Propenty, of does not answer within 30 deys a notice from Lender that the insurance carrier
has offerad to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
of restore the Property or to pay sums secured by this Security Instrument, whether of not then due, The 30-day pedod

will begin when tha notice Is given.

Unless Lend 8d Borrower otherwise agree in writing, any appiication of proceeds to principal shall not extend o
poslpmelhedueda:éonhomomrﬂygayﬂmnsrdmedlohpamgmpm 1 &nd 2 or change the amaunt of the
payments. If under parajgraph 21 the Praperty is acquired by Lender, Borrawer's right 1o any insurance policles and
proceeds resulting from Jainage to the Propaerty prior to the acquisition shall pass to Lander to the extent of the sums
secured by this Security insiument iImmediately prior to the acquisition.

€. Occupancy, Preservain., Malmenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Botrower shall occury, estabiish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security instiument and shall continue to occupy the Property as Borrowsr's principal
rasidence for at least one year after the Jz.a of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless sxtanuating circumstances exist which are beyond Borrowor's control.
Borrower shall not destroy, damage or impalr the Property, allow the Property to deterlorate, or commit waste on the
Proparty. Borrawer shall be In default if any foraltirre action or proceeding, whather civil or criminal, Is begun that In
Lender's faith judgment could result In fonetur of the Property or otherwise materially impalr the llen created by
this Securlty Instrumant or Lender’s security Interes. “orrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be rizmissed with a ruling that, in Lender's good falth
determination, preciudes forfehure of the Borrower’s inte.est in the Property or other materiat impalrment of the llen
created by this Security Instrument or Lender’s security interas). Borrower shall also be in detfault if Borrowar, during the
loan application process, gave materially false ar Inaccurate intzmation or statements to Lender (or falled to provide
Lender with any material information) in connection with the loar: evi'enced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property &« principal residence. If this Security instrument is
on a leasehold, Borrower shafl comply with alt the provisions of the lea’s.” If Borrower acquires fee title 10 the Property,
the leasehold and the fee title shall not merge uness Lender agrees 10 the rierjier in wrkting.

7. Protection of Lender's Rights in the Property. if Borrower falls to perfurm the covenants and agreements
contalned In this Sacurity nstrument, or there s a legal proceeding that may sign¥icantly afiect Lender's rights in the
Property {such as a proceeding in bankrupicy, probate, for condemnation or forfeitura of to enforce laws o
requiations), then Lender may do and pay for whatever Is necessary to protect the vaiue nl the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lienwhch has priority over this
Securlty Instrument, appearing in coun, paying reasonable attorneys’ faes and emering on 1 Vroperty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have 1o €0 su,

Any amounts disbursad by Lender under this paragraph 7 shalt become additional debt of Seirewer securad by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, thesa amcar.a: shall bear
interast from the date of disbursement at the Note rate and shail be payable, with interest, upon noi.2 irom Lander (0
Borrower reguesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. , for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums requirad to obtain coverage substantially equivalent to the mongage insurance praviously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previousiy in effect, from an altemate
mortgage Insurer approved by Lender. If substantialy equivaient mortgage insurance coverage is not avaiiable,

Borrower shall pay to Lender sach month a sum equal to one-twelfth of the yearty mortgage insurance pramium being

paid by Botrower when the insurance coverage lapsed or ceased 10 be In effect. Lender will acceit, use and retain these -
payments as a loss reserve In fleu of mortgage insurance. Loss reserve payments may no longer be required, at the -
aption of Lender, # mortgage Insurance caoverage {in the amount and for the period that Lender requires) provided by an -~
insurer approved by Lender again becomes avallable and Is obtalned. Borrower shall pay the premiums required to ;e
malniain mortgage insurance in effect, or to provide a loss resere, until the requirement for martgage insurance ands .. -
in accordance with any writien agreement between Borrower and Lender or applicable law. _ L
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secured by thia Socurlty Instrument. However, this option shall ‘not be exercised by Lender ¥ exercise is prohibited by
federal Jaw as of the date of this Security Instrument,

¥ Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower musat pay all sums secured. ..
by this Security Instrument. I Borrower falis to pay these sums prior to the expiration of this period, Lender may invoke . .~
any remedles permitted by this Security Instrument without further notice or demand on Borrowe. o

18. Borrower's Right 10 Rainstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pedod - .
as applicable law may speclfy for reinstatement) before sale of the Property pursuant to any power of aale contalned in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that o
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as i no
acceleration had occurrad; (b) cures any default of any other covenants or agreements; (o) pays all expenses incumed
in enforcing this Security Instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes stich action
as Lender may reasonably require 1o assure that the llen of this Security instrument, Lender’s righta In the Property and
Borrower's obligaticn to pay the sums secured by this Security instrument shail coritinue unchangad. :
relnstatement by Larrower, this Security Instrument and the obligations secuted hersby shall remain offactjve as i
no acceleration had ricurred. However, this right to reinstate shali not apply in tha case of accelerstion'under -

paragraph 17. o

19. Sale of Note; C!wry2 of Loan Servicer. The Note or a partial Interast in the Note (together with this Securiy
Instrument) may be sold one 4. more times without prior notice to Borrower. A sale may result in a change in the entlty
(known as the “Loan Servicer') that collects monthly payments due under the Note and this Security instrument. There
also may be one or more changes ~*ihe Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writter tintice of the change in accordance with paragraph 14 above and applicable law.
The notlce will state the name and adizaes of the new Loan Servicer and the address la which payments should be
made. The notice will alsa contain any other wiormation required by appiicable faw.

20. Hazardous Substances. Borrower s52' not cause or permit the presence, use, dlgrosal, storage, or release of
any Hazardous Substances on or In the Property. @arrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is in violatlon of any Environmenta 24, The preceding two sentances shall not apply 10 the &mnce
use, or storage on the Proparty of small quantitles of Hazardous Substances that are generally recognized to
appropriate 16 normal reskiential uses and to maintenancy of ihe Property.

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsult or other action by
any governmental or regulatory agency or private party lnvolvinr the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Busruwer leams, or Is notified by any governmenial of
reguilatory authority, that any removal or other remediation of any Hezzuous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions ir-accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those subst/inces defined as loxic or hazardous
substances by Environmental Law and the following substances: gasoline, keiosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatie solvents, materials coitaining asbestos of formaldehyde,
and radioactive materials. As used in this paragraph 20, *Environmental Law” mears frderal laws and laws of the
jurisdiction where the Property is located that refate to health, safety or environmental pratection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {cllows:

21, Acceleration; Remedies. Lender shali give notice to Borrower prior to accelerstion faltowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratior. under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the «~*ion requlred to
cure the default; (c) a date, not less than 30 days from the date ihe notice is given to. Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the y.otice may
result In acceleration of the sums secured by this Security instrument, foreclosure by judiclal proceeding and
szle of the Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrowsr to
acceleration and foreclosure, if the default is not cured on or before the date specified in the notice, Lender at Ity
option may require immadiate payment in full of all sums secured by this Security Instrument without further
demand and may foreclosq this Security Instrument by judiclal proceeding. Lender shall be antitled to collect all
expenses incurred in pursuing the remedies provided In this paragraph 21, Including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums securad by this Security Instrument, Lender shall release this Sacurity
Instrument without charge to Borrower. Borrower shalt pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

-

(LLINOIS—SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT . FORM 3014 9/90
ISC/CMDTL//0491/3014(9-90)-L PAGES OF 8




UNOFFIGEAL COP'Y somammommonoos

08/8 #10C WHO : ANZNNKLENI WHOIINN OWTHE/YNA-ATNYE TIDNE-SIONITY

93673121

o wmuo;mwwoom
sﬁ%‘;}“ﬁ ﬁs iams taand A3EION

gpczsnief 031D
quvgs v101340x
L 4

Z1EX "S3¥013 110uvyw  -AQ pesedesd Sem JUsWInSU| siyL

- 2jand Armon 58Jdx9 uosSIIWOD AW

— G

by 3omlhoyy PAER 7Y 6N 18ES EOHO PuB puUBY AW 18pUN UEND
"Yuo) (68 uigIey) sesodmd pue 885N Byl JO) 108 AJBIUNCA PUR 86))

$0 JUSUILISU| DIBS 8U) PBIGANGD PUB PUD!s | 1 4.). T8yl peBpepmouyoe pue ‘uossed uj Aep e ew 8.0
peseedde 'wewnisy) BujoDeso) 8yl OF PequISAYT :SjauiBy BS0UM (8)u0siod BLUES By) 6] 0) W 7] umoL) Ajfeuos

NMDTRS SV Ony YU - BN M2 ALY ke Agesey op aveis
PUB AN PIES 10} PUBUY NG AUBION B 'Ly 5Ty v hamacpmayy oy POUDIBRRUN B |

83 Ajuno) ‘SIONITH 40 31V1iS
[iwewBpemounoy Jo4 sUrT sR W o1, sowdg ]
iequinp Aunoes {e20s - 18QUINN Alindeg je1dog
JOLIOR IRMOLIOE-
(wes) (o) o

0% -~ X G- Q¢ T Jequn Aynoes [eoos
(W’ CE-35-8%e VHYYHS TRVCOVSE

e v
Y5 AL )0\1% , wh)\d

R STI= S 750 $equinN Lunoss feios
YHYVYHSE YYHNX HOHSY

"} UM POPICI6) PUE J8MOLI0g AQ PEINDBXD (5)18pH AU LY PUE JUBLINIISU|
Aunoeg SIL Ul PeLEILOS SIUBUBACD DU SULIS] 8y) O} SeasBE pue 5106008 JBMOLIOR ‘MOTIE ONINDIS A

[A300dis] (8)0000

JOPIH BWN} PuOSeS ] Jeprj ewBAOMh; 818y [ ] sep1y uooEg ]
soprg weuwdng Apema]  JOPIY WWIORASQ Juf peuutig( | JopHY wowAeg perEnpesy) [
»pyy Apued -1 7] JODfY WNIUWOPUOD [] Joply e1oy egeEsnipy )

[(se)xoq exyeoydde soeyD) “wewnisu) Aunoeg

oRp J0 wed 8 820M (8)19pN By} i B8 WEWINASUY ANDES syl 0 S1ewWesse PUR ERUSACD 8y weweddns pue puswe

FOUS PUB Oy PEIRIOCIOIL 80 NEYS JBPY LONS YIve JO SKeWeeIDR DU SIBUBACD 1) ‘JUSLINIBU| ANOeg S Yum
20B0] PefuOde) PUR JOMOLOE AQ PBINJEXE 848 BIBPY BI10UI JO BUO Ji JUELNAEH AYNDS S O SIePIY VT

9-2€25¢0 'ONNYOT




