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THIS MORTGAGE {"Mort o’) is made this L8TH day of _AUGUST 1923  between Mortgagor
MARSHALL E. gM%N AS TRUSTEE UNDER TRUST AGREEMENT DATED NOVBMB%& 20,

1991 AND KNOWN AS TH"‘ MARSHALL E. SOLOMON LIVING TRUST L

|herein “You,” “Your” or “Yours”) and the Mortgagee, Citibank, Federal Savings Bank, a corporation organized and existing
under the laws of the United States, whose address is 670 Mason Ridge Center Drive, St. Louis, Missouri 6314 1) herein

“Wae.” "Us” or "Cur”).
wHeRreas, . THE_MARSHALL E. SOLOMON LIVING TRUST o .

is lara) indahted to us pursuant to sn Equily Source Account Agreement {"Agrosmant’) uf avan dalte hareof, additionstly
sncured, It appropriate, hy a Security Agrasmant and Collateral Assigrmant of Beneficial Intarast in the land trus! holding
title to the properly ("Sacurity Agroament”), in tha principat sum ot US. $ 100, 000,00 . ... .(your "C odit
Limit") or so much of such principal as may be advanced and outstanding, with interest tharacn, providing tor par odic
installmant paymaents of inferest, optional credit life and/or disability insurance pramiums, and miscellanecus fees and
charges for tan (10) years from tha data herent, thereafter, tor periodic installiment payments of 1/240th of the
Outstanding Principal Balance {or such greater sum as nncessary to tully rapay the Outsinnding Principal Balonce in full in
substantially equa’ ini taliimants of principal by the Maturity Date as more fully provided in paragraph 1 (C} hereof}, interast,
optional credit life anr/or disability insurance premiums, and miscallanoous teas and charges for twenty (20) years; all such
sums, if not sooner paisl, being due and payabls approximatealy thirty {30) years from the date harecf (tha "Maturity Date.”|

To secure $o us la) *h7 rapayment ¢ f the indebtedness evidencad by the Agreement, with intarest thereon, the payment
of all other sums, with iitersst thereon, advanced in accordance herawith ta protect the security of this Mortgage, and the
parformaince of the covana/nz. and agreaments herain contained in this Mortgage, and [b} the repaymant of any fulure
advances, with interest thereon mi-de to you by us pursuant to paragraph 7 hereot, {(such advances pursuant to pacagraph 7
horeof of principal made after tae date hetaof baing referred to as “future advances“l, and (ci any "Laans” ladvances uf
principal after the date hersot) a=yrovided for in the Agreement (it baing the intention of us and you that all such l.cans
miade after the date heraof enjoy the “ame nriority and security hereby created as if alt such Loans had bean made cn the
date hereof); and (d} the performance o7 vour covenants and agreements under This Mortgage and the Agresment secured
harsby. For this purpose, you do hereby mor?gays, grant, convey and warrant (uniess you are an llinois land trust, in which
caso you mortgage, grant, convey and quit cliim} to us the following described property lacated in the County of

COOK and State of /ilinois:
UNIT NUMBER 12-B AS DELINEATELD ON THE SURVEY OF THE FOLLOWING DESCRIBED

PARCEL OF REAL ESTATE (HEREINARL'WR REFERRED TO AS "PARCEL"): THAT PART
SEE ATTACHED RIDER FOR COMPLETE® LEGAL

PN No 04-23-302-037-1002
which has the address of _1736-8B WILDBERRY DRIVE

966

{streat)
GLENVIEW ALLINCIS 60025 . | . ihersin "property adeiress e §
{criy} {state and zwp code} C-J

Togathar with all the improvemants now or hereafter erected on the property, an? all easements, rights, .':lp':mrta,f-am:ss.t"i
rents, rayalties, mineral, oil and gas rights and protits, water rights and stock and all'f xturas now or hereaftar a part of
the praperty. Al replacements and additions shall also be covered by this Mortgage. All of the foregoing is referrsd to in
this Mortgage as the “proparty.”

You covenant that you are lawfully ssized of the astate hereby conveyed and have the rijht 1o mortgags, grant and
convey tha property and that the praperty is unencumbered, except for encumbrances of recards” You, unless you are an
Iilinois land trust, warrant and will defend generally the title to the proparty against all claims and de aands, subjact to any

—_ encumbrancas of record. 2
\\;{ . You acknowledge that this Mortgage secures an Agreemant that contains provisions allowing for chav:3rs in the interest C
e rate, and that we may, prior to the maturity of the Agreemant and subject to certain conditions, reduce tia Available Line
= of Cradit and/or require rapayment of the total batance gutstanding under the Agreement.
(ﬁt Covanants. You and we covenant and agres as foliows:
- \L’ 1. {A) Payment of Principal and Interest. You shall promptiy pay when duo thea principal of and interest accruad on the -
f}) indebtedness evidencad by the Agraement, togather with any late charges or other feas, charges or premiums imposed by 'w_,

the Agreament, the Security Agreement, or by this Mortgage. -

{B) Line of Credit Loan. This Martgage secures a Line of Credit Loan Agreement. You will enjoy access to that Line .
of Credit during the first one hundrad twanty —one {121) Billing Cyclas assigned to your Account. Eagh Billing Cycle will he -
approximately oite month. (Your initial Billing Cycle may be less than cne month). The Revolving Line of Credit Term of S
the Agreement is tharafore approximalsly ten |10) years long. You agree to repay the principal amount of the Loans v m
advanced during the Ravolving Line of Credit Term of the Agreement during the twenty (20) years commencing at the ciose R
of the Ravalving Line of Credit Term. This repayment term is referred to herein and in the Agreement as the Closed-End

2,

\
&

&

4l

5?? Ropaymaent Term. The tolal term of the Agresmeant secured by this Mortgage is therafore approximately thirty (30) yaars.
E: {C} AGREED PERJODIC PAYMENTS. During the Revolving Line af Credit Term and for the one hundred twenty - first
(%_- {12 1st) Billing Cycle, you agres to pay an or befare the payment due date shown on each periodic Billing Statamant the
e Minimum Payment Due tor that Billing Cycle. Tha minimum payment due is the sum of the following charges acerued or

ineurred in the Billing Cycle: (1) Finance Charges,; (2) premiums for Optional Credit Life and/or Disability lnsurancs; 13} the
Annudal Fee; (4) atl other foas and charges incurred pursuant to the Agreamant except fees and charges charged to your
\\ Account at the incaption of the Agresment as parmiited by Paragraphs 11 (8} and {C) ot the Agreemant;

'Kl}
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Upon payment in fMNL@ uraFrtf@ctAvt:{d frmzpqurnamenh we shall promptiy
*  retund to you any funds h u r paragedp 3 ty * quireq by us, we shall apply, no later
than immadiataly prior to the sale of the property or its acquisition by us, any funds held by us at the tims ol application

as a credit against the sums secured by this Mnrtgage.

The above and foregoing provisions contained in this paragraph 2 relating to payment by you to us «f funds in
ascrow shall be excused so loag as you are required on the dails hereot, and continue atter the date herncl, to makn
comparable paymant of funds in escrow to the holder of a Note secured by a mortgags or similar sgcurlty agreamant on
the property, which such mortgage or similar sacurity agreement has priority over this Mortgage. You agree Yo provide us
with proof of payrmeant of such funds in ascrow.

3. APPLICATION OF PAYMENTS. Unlass applicabile law providas otharwisa, all paymants racaivad by ur undar the
Agraoment and this Mortgage shall ha appliad, first fo the Finance Chaigoe stated in your uldost past dune poricdie Billing
Statemont, H any, and thon (during the Closed-End Repaymant Term) to tha traction of the Initlal Clossd--End Prinaipal
Balance due for the sams Periodic Billing Statement. Payments will then ba appliad similarly tc Finance Chargas and the
traction ol the Initla)l Closed-End Principal Balance dus on the next oldest past due statament, and then to succe ssive past
due statemants, until all past due Finance Charges and the fraction of the Initial Closed--End Principa)l Balance due ara fully
paid. The balance of your paymants will next be applied to the amounts statad due on thes currant periodic Billing
Statement in the tollowing order: (1) insurance premiums biltad and past due; {2} any Annual Fee which is due and payable;
{3) any othar charge, excluding insurance pramiums, authotized by the Agraomuent; (4) Financa Charges hilind but not past
due; (5) insurance pramiums billad but not yet past due as of the curren? statement; and (6} paymient of any Qutstanding
Principat Balance. Any balance of paymant will be applied to payment of all Finance Charges which accrua aftar the
Periadic Billing S.atament date and priar to the date payment was received by us. Any remaining amount will zreate a
credit batance.” Churges incurred pursuant to paragraph 7 herecf will be treated as Finance Charges tor purpcses of
application ot payrrants only.

4. CHARGES; LIFNS. You shall pay all taxes, assassments, charges, fines and impositions attributabile to the
property which may attsin yriority over this Mortgage, and leasehold payments or ground rents, if any. You shall pay these
obligations in the manner p.ovidad in paragraph 2, or if not paid in that manner, you shall pay them on time directiy to the
parson owed paymants. Yoo suaul! promptly furnish to us all notices of amounts to be paid under this paragraph. if you
make these payments directly, yuu shall promptly furnish to us receipts avidencing the payments.

S, HAZARD INSURANCE. ¥You shall keep the improvements now existing or hereafter erectad aon ths property
insured against loss by fire, any hazara included within the tarm “axtended coverage” and any other hazard for which wn
require insurance. This insuranca sha''"'or maintained in the amounts and for the periods that wa raquirs. Tha insurance
catrier providing the insurance shall be cnosevhy you subject to our approval which shall not ba unreasonably withheid.

All insurance policies and renawals sl all Le accaptable to us and shall include a standard mortgage clause. We shall
have the right to hold the policias and renewais 1! we require, you shall promptly give to us all recesipts of paid pramiums
and renewal notices. In the event of loss, you shad yive prompt notice to the insurance carrier and us. We may make proof
of loss if not made promptly by you.

tintess wa and you otherwise agree in writiny, insurance proceeds shall be applied to restoration or repair of the
property damages, if the restoration or repair is economicaily teasible and our security is not lessened. If the restoration
or repair is not economicaily feasible or our security wculd be lessened, ths insurance proceeds shall be applied 1o the
sums sacured by this Mortgage, whether or not then dua, wiln 2w excess paid to you. If you abandon the property, or do
nat answaer within thirty {301 days a notice from us that the insv anse carrier has offered to settie a claim, we may collact
the insurance proceads. We may use the proceeds to repair o restore the property or to pay sums secured by this
Mortgage, whether or not then due. The 30-day period will bagin whin che notice is given.

Uniess we and you ctherwise agree in writing, any application of piocerds o principal chall not extend or postpone the
due date of the payments referred to in paragraphs 1 and 2 or change (1e am~<nt of the payments. (f under paragraph 20,
the property is acquired by us, your right to any insurance policies ard priceecs resulting from damage to the property
prior to the acquisition shall pass to us to the extent of the sums securea b, this Mortgage immadiately prior to ths
acquisition.

6. PRESERVATION AND MAINTENANCE OF PROFERTY . LEASEHOLDS. / ¥Y~u shall not destroy, damage or
substantially change the property, allow the propesty to deteriorate or commit wasta. 1f «his Martgage is on a leasehold,
you shall comply with the provisions of the lease, and if you acquirn tee title to the propssty, the leasehold and fee titla
shall not merge unless we agrese ta the mergar in writing.

7. PROTECTION OF OUR RIGHTS IN THE PROPERTY; MORTGAGE INSURANCE. It you fail tc perform the covenants
and agreements contained in this Martgage, or there is a legal proceeding that may significanily s¥f~ct our rights in the
property isuch as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or Rezui7tions), then we may
do and pay for whatever is necessary to protect the vatue of the properiy and our rights in the property Qur action may
include paying any sums secured by a lien which has priority over this Mortgage, appearing in coury, r'ay'ng raasanable
allorneys' fess and entaering cn the property to make rapairs. Aithough we may take action under this paragraph 7, we do
not have to do so.

Any amounts disbursed by us under this paragraph 7 shalt become additional debt of yours secuted by this Mortgage.

Unlass you and we agree to othar terms of payment, these amounts shall bear interest from the date of disbursemant at
the rate provided in the Agreement and shall be payable, with interest, upon notice from us to you requesting payment.

If we require mortgage insuranca as a condition of making the loan secured by this Mortgage, you shall pay the
premiums required to maintain the insurance in atfect until such time as the requirement for tha insurance terminates in
accordance with your and our written agreemant or applicable law.

8. INSPECTION. Wae or our agent may make reasonable entrias upon and inspactions of the property. We shall give

GIEELIE6

o~

you natice at the tims of or prior to an inspection specifying reasonable cause f >r the inspection. R ..‘
5. CONDEMNATION. The procesds of any award or claim for damages, diract or consequential, in connaction with ‘h...-.,

any condemnation or other taking of any part of the property, ar for conveyance in lieu of condemnation, are hereby -~ -

assigned and shall ba paid to us, Cd
In the event of a total taking of the property, the proceeds shall be applied to the sums sacured by this Mortgage, - :

whethar or not than due, with any excess paid to you. Iin the event of a partial taking of the property, untess you and we
otherwise agree in writing, the sums secured by this Morigage shail be reduced by tha amount of the proceads multiplied
by the following fraction: (a) the total amount of the sums secured immaedialaly before the taking, dividad by (b) the fair 2 et
markat valua of the property immoeadiately bafore the taking. Any balance shall be paid to you.
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20. ACCELERATION; REMEDIES. Wa shall give notice fo you prior io acceleration following your breach of any
cavunant or agreement in HN ritétialﬁhun er PSYQSS applicable law provides
otherwisa). The notice shal cit (A 1bfe Hofalit; ) on re LTV defait; {c) a date, not lass than 30
days from the date the notice is given to you, by which the dafault must bn cured; and (d} that faiiufa to cure the datauit
on or bature the date specified in tha notice may result in accelaration of the sums sacurad by this Mortgage, foreclosurs
by judicial proceeding and sale of the property. The notice shall turther inform you of the right to rainstata after
accalaration and the right to assart in the foreclosure procaeding the nonexisteance of a default o1 any othar detens: to
accaleration and foraclosure. if the dafault is not cured on or befora the datn specifiad in the notice, at our option, we
may raguirn iImmadiate paymont in foll 0f ail swms eacursd by this Mortgage without further domand and may foree s
this Mortgagn by judicial procaading. We shall be antitled to colleat alt nxpennaes incurrad in pursuing the romnadine
peovidnd in this paragraph 20, including, but not limited to, ressonable attornnys’ fnag and costs of titie svidonen,

21. POSSESSION. Upon acceleration under paragraph 20 or abandonment of the property and at any time pricr to
the expiration of any period of redemption following judicial sale, we (in person, by agent or by judicially appointed
teceiver] shall be entitled to enter upon take possession of and manage the proparty and to collact tha rents of the
property including those past due. Any rents we or the Receiver colisct shall be applied first to payment of tha cost; of
managemaent of the property and collection of rents, including, but not limited to, receiver’'s feas, pramiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage.

22. RELEASE. Upon paymant of atl sums secured by this Mortgage, we shall release this Mortgage without charge to
you. We shall pay any recordation costs.

23. WAIVER OF HOMESTEAD. Ycu waive all right of homestead exemption in the property.

24. TRUSTEE EXCULPATION. If this Mortgage is executed by an [llinois land trust, trustee exacutes this Mortgage as
trustee as aforesais, in the exercise of the power and authority conferred upcn and vested in it as such trustee, and it is
exprassly unders.ond and agreed by us and by every person now or haraaftsr claiming any right or security hareunder that
nothing containad he ein ar in the Agreement sacured by this Mortgags shall be construed as craating any liability on tha
trustee personally to §ay said Agreament or any interest that may accrue thereon, or any indebtndness accruing heraunder
or to perform any covensats either oxprass or implied harain contained, all such liabHity, if any, being exprassiy waived,
and that any racovery on (il RNortgage and the agreement securad hersby shall ba solely against and out of the property
hereby conveyed by enforcemer.af the provisions hereot and of said Agreament, but this waiver shall in no way affect
the personal liability of any indiviusl co-maker or guarantor of the Agresment.

Dated: _AUGUST 218, 1993 = ..
IF MORTGAGOR IS AN INDIVIDUAL: ——
individual Mortgagor
Other Ownar [¢ ‘ndividual Mortgagor T
STATE OF ILLINQIS )
} SS
COUNTY OF COOK )

1, the undersignad, a Notary Public in and for said County, in il.e 3tate aforesaid, DO HEREBY CERTIFY that

personally known to me to he the same parson whose namaeisl] is subscitb/.d to the foregoing instrumant, appeared before
me this day in person, and acknowledged that EE.LS_HE signed, sealed ~.1d delivered the said instrument as HIS/HER
free and voluntary act, for the uses and purposes thearein set forth, including ‘he release and waiver of the right of
homestead.

Given under my hand and otficial seal, this day of A V-

Commission Expires:_ r=e I
Notary Public

IF MORTGAGOR IS A TRUST: THE MARSHALL E. SOLOMON LIVING TRUG1.

/sonally but solely as trustee as afurerais
~

o oooan < Z | .
Bx,;;-‘)Z L 1 c\p]k’%{;sz_{j‘ £ =2 AL =" Lo . (Titisi

ATTEST: A5 T ‘;kf,\
s {Title) w

STATE OF ILLINCIS } ga%
) ) SS -3}

COUNTY OF (LK, )

t, the undersi d, a Notary Public in and for said County, In the Ss}b aforesaid, DO HEREBY CERTIFY that
Woishel] € - S oimec)  Prostemtomtz 25 41k
Sacretary, respectively, appearad before me this day in person, and acknowledged that thay signed and delivered the said U.'
instrument as their own fres and voluntary acts and as the free and voluntary act of sald corporation, as Trustee, for the
usad and purposes therein set forth, and the said Secretary did aiso then and there acknowledge
that he, as custodian of the corporate seal of said corporation did affix the said corporate seal of said corporation to said
instrument as his own free and voluntary act, and as the free and voluntary act of said corpoaration, as Trusten, for the uses
and purposes therein set forth.

166

. -y
Given under my hand and officiat seal, this _/.'E}_A._.day ot AZ" {-5’}‘2__ : — . ﬁbgé_j____.
=
Commission Expires: .

LS A
< AL
C:ripank. Fuderal Savings Bane Notary Pubife ¢3FFICIAL DE a
Gro s e ot e wer e Page 5 of 5 J1Y sonmiEs WER L,
S k Notary Public SI&® W0 7y g5 &

Ay Commission expire ;
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UNOBEGIA-&OPY

UNIT NUMBER 13-B AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIEED
PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TCO AS "PARCEL"): THAT PERT
OF BLOCK 2, IN VALLEY LO-UNIT FIVE, BEING A SUBDIVISION IN SECTION 27,
TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COQK COUNTY, ILLINOIS DESCRIBED AS FOLLOWS: BEGINNING ON THE NORTH
LINE OF SAID BLOCK 2, AT A POINT WHICH IS 969.54 FEET EAST FRCOM THE
NORTHWEST CORNER OF SAID BLOCK 2, AND RUNNING THENCE SOUTH ALONG A LINE
PERPENDICULAR TO SAID NORTH LINE OF BLOCK 2, A DISTANCE CF 171.41 FEET
TO THE NORTHEASTERLY LINE OF WILDBERRY DRIVE; THENCE SOUTHEASTERLY
ALONG SAID NORTHEASTERLY LINE OF WILDBERRY DRIVE, BEING HERE A STRAIGHT
LINE, A DISTANCE OF 162,64 FEET TO AN INTERSECTION WITH A LINE WHICH IS
PERPENDICUIAR TO THE NORTH LINE OF SAID BLOCK 2, AND WHICH INTERSECTS
THE NORTH L1NR OF SAID BLOCK 2 AT A POINT WHICH IS 1084.54 FEET EAST
FROM THE NORTHWSEST CORNER OF SAID BLOCK 2; THENCE NORTH ALONG SAID LAST
DESCRIBED PERFrWLDICULAR LINE, A DISTANCE OF 286.41 FEET TO SAID NORTH
LINE OF BLOCK 2, ‘AD THENCE WEST ALONG SAID NORTH LINE OF BLOCK 2, A
DISTANCE OF 115.0 FEIT TO THE POINT OF BEGINNING WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO A CERTAIN DECLARATION OF CONDOMINIUM
OWNERSHIP MADE BY THE NORTHWEST NATIONAL BANK OF CHICAGO AS TRUSTEE
UNDER A CERTAIN TRUST AGPLEMENT DATED FEBRUARY 2, 1871 AND KNOWN AS
TRUST NUMBER 1007, AND RECGRLED IN THE OFFICE OF THE COOK COUNTY
RECORDER OF DEEDS AS DOCUMENT NUMBER 21867099 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IR THE COMMON ELEMENTS, 1IN COOK COUNTY,

JLLINOIS.

04-23-302-037-1002

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE MORTGACEE ITS SUCCESSORS

AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TC THE ZBOVE DESCRIBED

REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF -GAID PROPERTY

SET FORTH IN THE AFOREMENTIONED DECLARATION AND ALL OTHER/RLIGHTS END
EASEMENTS OF RECORD FOR THE BENEFIT OF SAID PROPERTY. THIS MORPTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, CCVENANTS,

AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGT'H HEREIN.

THIS RIDER IS ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATED
AUGUST 18, 1993 A.D.

DPS 049
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[CONDOMINIUM RIDERI

THIS CONDOMINIUM RIDER is made this 18TH day of AUGUST
1993 , and is incorporated into and shall be deemed to amend and supplemeant the Mortgage, Doed
of Trust or Security Deed {the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) to secure Borrower's Note to
CITIBANK, FEDERAL SAVINGS BANK
(the "Lender”) of the same date and covering the Property described in the Security Instrument and

located at:
1736-B WILDBERRY DRIVE, GLENVIEW, ILLINOIS 60025

(Froperty Adarass)
Tha Property includes a unit in, together with an undivided interest in the common elements of, a

condominium pro ject known as:
VALLEY LO NORTH

{name of Condomintum Praoject]

{the “Condominium Project®}]. If the owners assoclation or other entity which acts for the Condominium
Project (the "Owners Association®) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and oenefits of Borrower's interest.

CONDOMYailUM COVENANTS. In addition to the covenants and agreements made In the Security
instrument, Bo(roner and Lender further covenant and agree as follows:

A. CONDOMIMUM OBLIGATIONS. Borrower shall perform all of Borrower's obligations ur.der the
Condominium Projac<y Constituant Documents. The "Constituent Documents” are the: (I} Declaration
or any other documont which creates the Condominium Project; (i) by-laws; (il code of regulatlons;
and (iv) other equivalen: ¢ocuments. Borrower shall promptly pay, when due, all dues and asseusmsnts
imposed pursuant to the {.<ustituent Documants.

8. HAZARD INSURANCE. 5o long as the Owners Association inaintains, with a generally accepted
insurance carrier, a "master” .~/ “oclanket® policy on the Condominium Project which Is satisfactory to
Lender and which provides ifisursnce coverage in the amounts, for the periods, and against the
hazards Lender requires, including fi.e and hazards included within the term “extended covorage,”
then: (i) Lender waives the provisizn in Uniform Covenant 2 for the monthly payment to Lernder
of the yearly premium installments for Yezard Insurance on the Property; and

{ii} Borrower's obligation under Ir.form Covenant 5 to maintain hazard insurance cove-age on
the Property is deemed satisfied to the exient that the required coverage is provided by the Dwners
Association policy.

Borrower shall give Lender prompt notice »f any iapse in required hazard insurance coverage.

In the event of a distribution of hazard isurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unll or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to l.ar.der for application to the sums securec by the
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall tak2 surh actions as may be reasonable to insure
that the Owners Association maintains a public liability iiisuram~e policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claini-f.r damages, direct or consecuential,
payable to Borrower in connection with any condemnation or o'n9- taking of all or any part of the
Property, whether of the unit or of the common elements, or tc¢ any conveyance in lieu of
ccndemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in LnifOonm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after noticu.to Lander and with Lender’s
prior written consent, either partition or subdivide the Property or consent tc.

ii) the abandonment or termination of the Condominium Project, excar’ “ur abandonment or
termination required by law in the cass of substantial destruction by fire or cihzs casuaity or in the
case of a taking by condemnation or eminent domain;

{iily any amendment to any provision of the Constituent Documents if the provislon is for the
express benefit of Lender;

(ili} termination of professiocnal management and assumption of self-management of the Owners
Association; or

liv} any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Assoclation unacceptable to Lender.

F. REMEDIES. Iif Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BEL Borrower accepts and agrees to the terms and provisiéons contalned in this

Condomln‘ium Rjd 3 ) ,
N e A ¢ mm/

9183.’..9'86

MAR HALL E. SOLOMON Borrower BETTY SOLOMQN lonwr-
(Bon} {Baad)
Borrower Serewer
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