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SCHAUMBURG, TL 60195

RECORD AND RETURN TO:
BOX 260

THE MORTUGAGE SOURCYH
6833 STALTER DR SUITE 201
ROCKIFORD, II.  61108-2585
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MORTGAGE —

0137012

i

THIS MORTGAGE {"3rcusity Instrmnent*} is given on - AUGUST 9, 19973 Pl i bzsgon

JOHEN M. KUBOTA
AND ELIZABETH J. GUILD, A/K/A ELIZABETH J. KUBOTA, HIS WIFE

("Borrower®). This Security [nstrument is given 1o . BEPY-91 RECORDINGS $3t.00
THE CHIEF FINANCTIAL GROUP THIT9Y YRAM 0479 aB/R5/93 1154 @0
N A A LY A 1

(0K COUNTY RFCORDER

which s organized and existing under the laws of  THE STATE OF ILLINOIS . and whinse
addpess is 1870 ROSELLE ROAD-SUITE 107
SCHAUMBURG, ILLINOIS 60195

£ Laader™). Borrowes owes Lender the principal s o

ONE HUNDRED SEVENTY ONE THOUSAND
AND 00/100 Doltars (1.8, $ 171, 000,00 .
This debt is evidenced by Borrower's note dated the same date as thiz Secarity lastinment ("Nete®), which provides for

manthly paytents, with the full debt, if not paid cacliee, due ad payuble on < SEPTEMBER 1, 2013

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced iy fae Note, with interest, and all renewals
extensions and modifications of the Note: (h) the payment of all other sins, with interest, advanced under parmperaph 7 to
protect the security of this Security lostraments und {¢) the perlormanee of Borrower's covenants and sgreements under s

Security Tnstowment aed the Note, For this parpose, Borrower does berehy ortgage, prant s vonvey 1o Lender the Tollowipg
< Connty, Hhaoss:

duseribed property located in COOK
LOT 22 IN BLOCK 1 IN COUNTRY GROVE UNIT 1, BEING A SUBDI(VISION OF PART
TOWNSHIP

OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF FRACTIONAL SECTION 19,
41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MEPIDIAN, EXCIPT THE
BAST 20 ACRES THRREOF, AND EXCEPTING THAT PART FALLING IN SCHAUMBRURG
ROAD, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBRER 11, 1986 A5
VQUUMENT 86593672, IN COOK COUNTY, ILLINOIS.

I9St-2.9¢c¢

07-19-215-022

which has the address of 2236 HOLMES WAY, SCHAUMBURG Siraet, Cly |,

Iincis 60194 21p Code ("Property Address™);
nPs 1089

Page b at O Form 30 ‘H'l}

ILLINOIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INETRUMENT
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hnputv sl awgmnst loss by fice, Immrds inv erm "exterded coverngo” am wny ather hagards, el
Hoeubs or Hoodig, tor which Londor requiges instirance, This inssirmse shabl be auantoted i e amonts sl for e preiods
thit Tender reanres, The msaeance caener provading the msurance shall be chowen 6y Borosswes stbpect G Lomder s appeval
which shall not be ungeasonably wibhell, [ Borower hals oo mamtin coveruge dese b above, Lemler may, al Lendor's
option, shtn coverge to peotect Lender's rights in the Property in necortanee with paraggaph ?

Al insutinee: policwes and renewads shall be geceptuble to Lewder and shall selide w stundied montgage < Lendvy
shul) have the tight to hold the policies and renewals, 1F Lender eequises, Bogrower shull promptly pise to Lender adl seceipts of
pind preminms and renewal sotices, [n the event of Toss, Boerower shall give psrompt nolice fo e imswsnee cigier amb Pender,
Londer muy make proot of less it not mude promptly by Botrower,

Holess Lepder und Boveoveer otherwise ageec i writing, mseeice procecds shall he applivd to restartion o sepan of tye
Peaperty shimaged. of the testoration or pepaie eeecommiently feasible and Eenderts socinty sonot lessenvd, T e iestorstion o
sepmir 1 ot ccononteatly Feasible or Lender's secarily would Be fewened, the anstinnce proceeds shull be applivd o the i
secured by this Sceurity Bstrumient, whether or not then die, with any cxcess paid 1o Boerewer, If Borcower abardons the
Property, or does nolanswer within 30 days w notice from Lender that the insurance carrier s obfered 1o settle s elim, then
Lender may colleet the insurance proceeds, Lender may sse the proveeds to repair or gestare the Property o o pay sius
secured by this Sedvaty nstrument, whether or not tsen due, The 30-day pediod will begos when the natice i gnven,

Hnbess Lender s Borrower ofherwise agree i writing, any application of proveeds to prineipal shall not extemd o
postpone the die date DAl monthly payients referred o in paongeaphs 1 oand 2 or hange e amount of the pryaents, 11
onder paragriph 21 the Paandety s acquired by Lender, Borrower's gight to wny insurnce polivies amd proceeds resaiting from
divstage to the Property prios io begcynisition shall puss to Lender o the extent of the sims seensed by thes Secainty Tnstraoment
immediately prior to the acquisition,

6. Occupaney, Preservations Xamtenatiee and Protection of the Progectys Borrowers Loan Applicition; Lenseholds,
Borower stall oveupy, establish, s e ea?roperty us Horrower's principud cessdence within sixty days wlber e exeoution ol
s Securdy Instrmment sk shull comtinue to cecapy the Property o Borrower's prineipal tesidence for at least one year alter
the dite of oecupaney, unless Lender otherwise ugrees in weiting, which consent shadl not be unreasonably withheld, o wnless
exenuating circomstances exist which wre heyodd Borrower's conteol. Borrower shull nol destroy, dumage or impae the
Propeny. wllow the Property o deteriorate, or comuit waste on the Peoparty. Bortowes shall be i defaalt it uny forleiture
wetion or proceeding, whether civil of criminal, is begar thal in Lendes’s good fuith padgisent conld realt in forfedure of the
Property or otherwise mterially impair the fien created by ths Seearity Tnsteament or Lendes's secarity inbenest, Borrower miy
cure such i detault and reinstute, ws provided mpeeageaph TR-Ds Cosing the action or procevdhisgg to be dississed wach i ishing
that, i Lender’s good faith determination, preclales forfeiture 0! the Bortower™s anterest in the Property or olher nkderial
mpartiient of e liew created by this Sevuinity Tnstiument or Temdes™Oseemrty interest. Borrower shadl als Deooy detauit o
Borrawer, during the Joan application process, gave materinlly fulse or ivacvarste infortmtion or stutenwents to Lender (or finfed
te provike Lender with any material information) in connection with thedea evidenced by the Note, including, but net limited
to, representitions concermpy Burrower's oceupancy ot the Property as a prinepal tesisence. T this Security Instrament is on
leitsehold, Borrower shall comply with all the provisions of the fease, 1t Boriaves soquires fee title 1o the Propenty, the
leaschoid and the tee nithe shadl nol merge unfess Lender agrees to The merger in writiog,

7. Protection of Lender’s Rights in the Property. IF Borrower fails to perlorm teSavesants and agreements contained in
this Security Instrument, or there 1s a legal procecding that may significuntly atfect Lenaer™ights in the Property (such ws a
proceeding in hankruptey, probate, for condemnation or forfeiture or to enforee laws ot regiations), then Lender may do and
pay for whatever i tiecessary to pratect the valie of the Property and Lender’s rights in the Foopestys Lender's actions sy
mclude paving any sums secated by o lien which has prioriy over this Securily Instroment, apprasiop in court, paying
reasonible attorneys’ fees and entering on the Property to mabe repairs, Althaagh Lender may take action mder s paragraph
7. Lender does not have 1o do so,

Any amounts dishursed by Lender wnder this parsgraph 7 shall become sdiitiona] debt of Horrower seenred by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shult bear interest from thegy
date of disbursement at the Note mate and shall be payable, with interest, upon notice from Lender to Borrower reguesting®
pitymeat. N
8. Mortgage bisurance, it Lender required mortgage msurance as a condition of muking the loun secured by this Securigpy
Instiaent, Borrower shall puy the premivms required to maintain the mortgage insurince in cffeet 3, for any reason, 1l
mortgage msuranee coverdge vequired by Lender lapses or cetses o bein ettect, Borrower shall pay the premiums reguired 8
obtain coverage substuntially equivalent to the morngage insurance previously i etfect, at o cost substantially equivident to the
cost Lo Boerower of the morlgage msurance previously i etlect, from an slternate mortgage insueer approved by Lender, 1
substuntially equivalent mortgage insurance coverage is not avidkable, Bortower shall pay to Lender cach month a sum equd to
one-twelfth of the yearly mostgage insurance premium heing paul by Borrower when the msurince voverage lapsed or ceused to

be in effect. Lender will secept, use and retain these payiments us w loss reserve i lien of morigage insurance. Loss moserve
DFS 1001
Ferm 301
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17, Teunsfer of the l'rluJIN @Eiﬁlll@ll Aﬁlﬂ . IQ!L@P:IM»» ffapedty or any tiferest

15 sokt or trmnsterred (o 16w heneficial istecest in Burrower 15 sold or trmshessed anyd Bogrowsr is ol s natursl person) withou
Leder's prioe writlen consent, Lember may, st s option, tequire smmedinge payment ue Bl of wll sams secured by this
Secnnty lnstrument. Howevor, this aption stinll sob be exercised by Fender iF exercee i profishited by fedoal fuw ecof the diate
ot this Secunity Instrument,

I Lender exercises this option, Lender shall give Borrower notice ol aeeeleration. The notice shall provide o penod ol pot
fess the 30 doys from the date the notiee 15 delivered or maded within which Borrower most pay ali sums seaired by this
Security Tnstrament. (F Becrower Gatls o pay these sttis priog o the exprabion of s permd, Lemder may imvohe any senwdaes
permmtted by this Secnrity Insteunsent without furthee aotice ar demund on Borsver,

18, Borrewer's Right to Reinstate. 11 Borrower theets centain conditions, Hogroswer shalt have the right (o e

enforcement of this Seennity nstrument discontinted ad any tune prior to e carlier oz () 5 days (or such othes period as
applicable Law may specity for reinstatemient) betore sale of the Property pursiant 1o sny power oF sale: contnned e (s
Secunity [nstrument; or (b entry of u judgment enforcing s Secuety Instrument, Those coneitions wie that Boriower? (a pieys
Lender wl sions wiueh then wondd be die wieder this Secarty Instrnment angd the Node g b noogeeelemtion il occurned; (h)
cires ey defalt of any other cavenants or agrecients; () pays sl expenses menrred inentareing this Secenty Insttument,
i ludsny, but not Bvded o, rensonuhle attorneys” teess md () tkes soeh action as Lomber sy eewsonaldy reqoine ta sy
that the lien of thes Sesury Instmest, Legder™s rights i the Praperty mnd Borswer’s obhigation o pay the siis secaied by
this: Security Instrpent shalt continne unchiaged. Upon reinsttement by Borrower, this Secunity Instionent and - the
ohliptons secuped herchy shall rensmin fully effective us 1f no accelenstion Tud occurred. However, this ight to reinstate sdid|
aot apply 1o the cose of sl et trder patageaph 17,

19, Nule of Nodey Changessd Lagn Sevvicer, The Note oe o partsn] anterest ar the Note Gegether withy this Secnnty
Instrumenty muy b sold o or s iowes withowt goar sotiee fo Bogeowaer. Acale muy cesnlU o w clumgpe it ertety thinews
as the “Loan Seevieer”) tat collectCmonthiy payomeets die ander the Nodo amnd iy Seenenty Distrument. Thens alson iy be one
or g changes o) the Lown Servicer wirefad! o acsade of the Nate, 1 there s chisage of the Losn Serviver, Bonower swiit be
given wrtlten notor of the change in decorgance-2ath paagoph 14 above aad appheable fow. The notee will state the niie e
imilress ot the new Lomn Serviver and the wderess o whielt payments shondd e nunde. The notice will abso contiin any othes
artormtion tequired by apphicable i

20, Hazardous Substinces, Horower shall o0l vwsie or permit the preseice, e, disposal, stotage, o telease at any
Hazuedots Substances on arin the Property. Bocrower shall not do, nor allow anyone ebse to do, soything afleching the
Propeaty thug s vialation of wny Enviconmental B, The pscedimg two sentenves shidl sob apply o the prosence, use, ot
starnge on the Property of smiall guantities of Huzardous Sunsteacss that aee genetally secogniaad (o be appropraie to ol
residential uses and o matntenanes of the Property.

Rorronver shall promptly give Tember weitten notice ob any ivesspoation, chom, demand, Jswsit or ather action by any
govermmental o regulitory agency o povate purty involving the Propestyand any Hazardous Substince or Enviconmuenial {aw
al whiel Borrower has actind knowledge. (8 Borgower feanis, o 6 pottbida by any povespmentisd on replatony withonty, thit
any rewvad or other remedintion of any Hazanlons Substunee altecting the Pregeaty as ecessiny, Bortower shald promptly take
all necessary semediad acnions m secordanee with Environmental Law,

As sed i s paragraph 10, "Huzadons Sabstunces™ aee Ui substimees debipal s oo or bwzasdows substimees by
Enveronmental Law and cthe tollowimg substagees: pusoline, Kerosene, other flammabicoe oxie pelioleum prodocts, doxie
peaticides and herbieides, solatile sobvents, materalbs contammg asbestos or tormatdelyde, and adonetive matennds. As ased o
this paragraph 20, "Envionmental Law™ means tedend laws amd Lives o) the pipsdiction whepesite Propenty s Tocited thi
relade o health, salety o cavoonmental protection,

NON-UNIFORM COVENANTS, Borrower und Leler Bt coventnl mid stee s Toflows:

21, Acevlerution; Remedies, Lender shadl give potice o Boreower prior to acvelecation followarg Boaerower's hrench
of any covenmnt or apreement in this Seeurity Tnstruent (hut not prioe to wceelevation under pasagraply 17 uness
applicable iw provides otherwise). The natice shll specify: () the defaals: (h) the uetion reguired o cure the default;
{e} o dhte, wot less thiga 30 days Teome the dute the notice is given to Baevower, by which the defunbt taust be cured; i)
fe) thist fuilure to cure the defuult on or Before the date specified in the netice mny resalt in accceration of the sums ¢y
secured by this Seeurity Instrument, foreclosure by judicinl proceeding nied sade of the Praperty, The notice stiall further O
inform Borrower of the right to reinstite after accelestion and the vight o userl in the Toreclosure proceeding the i
non-existence of o defaunlt or wny sther defense of Borrower to acceleration snd forectosure, 11 the delialt is not cured on a’f
or hefore the dute spacificd in the notice,  Lender, at ils option, mpy vegoive inmedigte puysient i ful af ol sums
secured by this Security Insteument without Suether depmnd s may foreclone this Seeovity histrument by Jutlicinl b
proveeding. Lender shall be entitled to eollect all expetses incurred in pursiing the remedies provided in this paragraph
21, including, but pot limited to, reasonahle atioseys” foes and costs of title evidence,

22, Relewse. Upon payvment of all sums secured by b Secunty Tnstiiument, Lender shall release ths Seconty Tnstinent
withatit charge to Barrower. Horrower shall puy uny recondation costs,

2). Waiver of Hunestead, Borrower waives afl night of homestead exemption u the Praperty.
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