. UNOFFICIAL COPY,

Y AFTER AECGRDING MAIL TO: 9367461N

% OLD KENT BANK AND TRUST COMPW*
1 28 NORTH GROVE AVENUE Rk
. ELGIN, ILLINQIS 80120 '

HWARQILE FLORES, X312

. k "\\m e
on. v Y o
LOANNO. 0750658 b 7 93671618

{Space Above This L3 For Recording Data)

MORTGAGE

THIS MORTGAGE {"Securlty Instrument”) is givenon July 30, 1993 . The montgagor Is
STEVEN E HILL “and LAURA G HILL, HUSBAND AND VWIFE

‘ ("Borrower”).
This Securlty Instrumant is g'vanto 8ANCNE T

which Is organized and existing Lnt’er.the laws of THE UNITED STATES OF AMERICA | and whose address Is
830 F. HIGGINS ROAD,->TE. 1!1H, SCHAUMBURG, IL 60173-4792 ("Lender").
Borrower owes Lender the principal sumJ!~0no Hundred Seventy One Thousand Dollars
and no/100 Dollars (US. 8171 ,000.00 ). This debt Is
evidenced by Borrower's note dated the san a dele as this Securlty instrument (‘Nate®), which provides for monthly
Fayments. with the fuli debt, if not paid earlter, dueand pa?ubio on August 1, 207 . Thig Securlty
nstrument securas to Lender: (a) the repaymeni-oriia dott evidencod by the Nota, with interast, and all renowals,
extensions and modifications of the Note; (b} the paymant of all other sums, with interest, acdvanced under pasagraph 7
to pratect the security of this Security Instrument; and ) tha performance of Borrower's covenants and agreemenis
\/\ under this Security Instrument and the Note. Far this purpase, Borrower does heraby moitgage, grant and convey to
Lender the following described property located in C00K

+

> Courty, lliinois:
-5

LOT 5 I[N BLOLK 16 IR PROSPLCT HEIGHTS MANDR, 20 SUBDITVISION OF IHE FAST /2 OF
THE HORTHEAST 174 [EXCEET THE WESY 493,20 FELT Pe  THE NORTH 353.20 FEEY
THEREOF) OF SECTION 27, TOMRSHIP 42 WORTH, RANGE /b4, EAST OF THE THIRD
PRINCIPAL MERINDJAN AUCORDING TQ THE PLAT RECORDED JUnt 14, 19406 AS DOCUMENT
NUMBER 13821026, [N COOK COUNTY LLLINQLS,

BENT 93 HECORBINGS $31.60

TH979S 1ol 6232 08/25/95 14:27:00

YD IR I RS e et A ) T R
COUR - GO P CORDER

03-27r-213-009

which has the address of 202 LONSDALE ROAD PROSPFECT MHEIGHTS
[Straet] {City)

fiinols 60070 (‘Property Address"}; y
. Zp Code) ’/-“\ A‘ .

TOGETHER WITH all the improvements now or hereafter erected on the propeny, and all easements, '
appurtenances, and fixtures now or hareatter a part of the property. Alt replacements and additions shall aiso be ‘
covered by this Security Instrument. All of the foragoing is referred to In this Security Instrument as the "Property.” N\

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hastherightto "/ ‘,
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.( /
Borrower warrants and will defend gensrally the title to the Property against alt claims and dermands, subject to any
ancumbrances of record,
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All Insurance policies and renewals shall be acceptable to Lender and shall Include a standard morigage clause.
Lender shali have the right to hold the policles and renewals. If Lender requlres, Borrower shall promptly give to Lander
all recelpts of paid premiums and renewal noticas. In the event of (oss, Borrowar shall give prompt notico lo the
Insurance carrier and Lender, Lander may make prool of logs il not made promptly by Borrower,

Unless Lender and Bortower otherwlse agroe In writing, Insurance proceeds shall be appiled to rostoration or repair
of the Property damaged, i the restoration or repair is economically feaslble and Lendor's socurity is not lassened. If the
restorallon of repair s nct economically feasible or Landor's security would bo lossened, the insuranca proceeds shal
be applied to the sums secured by this Securlly Instrument, whether or not than due, with any oxcesa paki to Barrowor.
It Borrower abandons the Proparty, or doas not answer within 30 days a notice from Lender that the Insurance carrler
has ofered 1o settie a claim, then Lendar may collact tha Insurance procaeds. Lender may usa the proceeds to repair
or restare the Praperty or to pay sums securéd by lhis Security insirumant, whethaer ar not then due. The 30-day period
will bagin when the rollce is given,

Liness Lender and Borrower otherwise agree in writing, any application of procesds to principal shali not extond or
postpona tha due da’a £f the monthly payments referred to In pnragraghs 1 tnel 2 or changje tho amount of the
payments. If under paiag(znh 21 the Property I8 acquired by Lender, Borrowoer's right to any insurance pollctes and
proceeds resulting from am.ane to the Proparty prior to the acquisition shall puss ta Lender to the extent of the sums
secured by tig Sacurity insttumient immediatoly prior to the acquisition.

6. Occupancy, Preservatior:, Maintenance and Protection of the Property; Borrawer's Loan Application;
Leaseholds. Borrower shall occusy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of thia Security Instiurant end shall continue to occupy tha Praporty as Borrowar's principal
residenca for al loast one year alter the dro of occupancy, unlass Lender othorwise agroos in writing, which consont
shall not be unreasonably withheld, or untasy exienuating clrcumstances axist which are boyond Borrowor's control.
Borrawer shall nat dastroy, damage ar impai-the Proparty, allow the Property to doetoriorate, or commit waste oh the
Froperty, Borrower shall he In default If any forfltur action or proceeding, whother aivit or criminal, fs bogun that In
Landar'a good feith judgmant could rasuit In forfaliury i tha Proporty or otherwlse materlally impair the llon created by
this Securlty instrument or Lender's security interas!. & orrower may curo such a dofuult and roingtate, as provided In
paragraph 18, by causing tha action or procaading to be fisimissed with a ruling that, in Londor's good falth
determination, preciudes forfelture ol the Borrower's Intervat irthe Property or other material impairmont of the fien
creatad by this Security Instrument or Lender's securlly interas’. Borrower shall also bo in default il Borrower, during the
loan application process, gave materially false or Inaccurate infériation or statomonts to Londer (or tallad to provide
Lander with any material Information) in connaction with the loan cviclanced by the Note, including, but not imlted to,
represaniations concerning Borrowar's occhancy of the Propeny ag a arincipal rosidence. Hf this Securlty Instrumont Is
on a leasshold, Burrower shall comply with all the provisions of the leese. # Rorrowor acuires foe title to the Propaorty,
the leasehold and the fee title shall not merge untess Lender agroas to the (orger In writing.

7. Protection of Lender's Rights in the Property. If Barrower tails to pericny the covenants and agrooments
contained In this Security Instrument, or there ls & tegal proceeding that may signitcardy affoct Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or fortuitii5-07 to onlorco laws or
requiations), then Lender may do and pay for whatever Is necessary to protect the value ! the Property aid Lender's
rights in the Property. Lender's actlons may Inciude paying any sums secured by a llen whlch has priorily over this
Security Instrument, appaaring In court, paying reasonable attorrioys’ feas and entering on 'ne Froperty to mako
repalrs. Although Lendar may take action under this paragraph 7, Lender doas not have 1o dise.,

Any amounts disbursed by Lendsr under this paragraph 7 shall become additional debt of Bariewer secured by
this Sacurlty Instrument. Uniess Borrower and Lender agree 10 other terms of payment, these amounts chall bear
Intarest trom the date of disburserent at the Note rate and shall be payable, with intarest, upon notice krom Lender to
Borrower requesting payment.

8. Mortgage insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrowaer shall pay the premiums raquired to maintaln the mortgage insurance in effect. f, tor any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiurns required to obtain coverage substantially aquivalent to the mortgage insurance previously In effect, at a cost
substantially equivalent to the cost to Borrower of the montgaga insurance previousty in effect, from an alternato
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not avallable,
Borrower shall pay to Lender each month a sum aqual to one-twelith of the yearly mortgage Insurance premium being
paid by Borrower whan tha insurance coverage lapsed or ceased to be In effect. Lender wilt accept, use and retaln these
payments as a fots reserve In lleu of mortgage insurance. Loss reserve payments may no langer ba required, at the
option of Lender, f mortgage Insurance coverage (in the amount and for the perlod that Lendor requires) provided by an
insurer approved by Lender again bacomes available and Is obtained. Borrower shall pay the premiums required to
malntaln mortgage Insurance in effect, or to provide a losa reserve, until tha requirement for mortgage Insurance ends
in accordance with any written agreament batween Borrowver and Lender or applicabila law.
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secured by this Security Instrumant. However, this option shall not be exercised by Lander If éxercl'!ae I8 prohiblted by
federal law as of the date of this Secyrity Instrument,

If Lender exercisas this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is defivered or mallad within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lerxier may Invoke
any remedias parmitted by this Security Instrument withaut further notice or demand on Borrower.

18. Borrower's Right 1o Roinstate. if Barrower meats cerlain conditions, Borrower shall have the right to have
anforcement of this Security Instrument discontinued at any time prior to the eariler of: (aj 5 days (or such ather period
as applicable law may specify for reinstatement) belore sale of the Property pursuant to any power of sale contalned In
thia Security instrument; or Sb) antry of a judgment enforcing this Securlty instrument. Those conditlons are that
Barrower: (a) pays Lender all sums which than would be dus under this Security Instrument and tha Note as it no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays afl expenses incurred
in enforcing this Securlty Instrument, Including, but not limited to, reascnable attorneys' fees; and (d) takes such action
as Lender may reasanably require to assure that the fien of this Security Instrument, Lender’s rights in the Property and
Borrower's obiigation to pay the sums secured by this Security instrumient shall continue unchanged. Upon
reinstatement by Joirower, this Security Instrument and the obligaiions secured heraby shall remain fully effective as i
no acceleration haa rocurred. However, this right to reinstate shall not apply In the case of acceleration undar

paragraph 17.

19. Sale of Note; Cliar.ae of Loan Servicer. The Note or a partial Interest in the Note (together with this Security
Instrument) may be sold ore ot more timas without prior notice to Borrowar. A gale may result in a change In the entity
(known as tha "Loan Servicer”; thzt collects monthly payments due under the Note and this Securlty Instrument, There
also may he one or mora changes of the Loan Servicer unrelate ta a sale of the Note. It there is & change of the Loan
Servicer, Bosrower wili be givan-written notlce of the changa in accordance with paragraph 14 abovo and appiicable law.
The notice wil state the name and a(drass of the new Loan Servicer and the address ta which payments should be

madp. The notice will also contaln any siher Informatian requirad by applicablo law.

20. Hazardous Subatarces. Borrowe: shall not catise or permit the prosonce, o, disposel, atorago, or rolunso of
any Hazardous Substances on or in the Prope(ty. Borrower shall not do, hor allow anyone alse o do, anything altecting
the Prapserty that is in viclation of any Environmer (al Law, The praceding two sentanicas shall not apply to the presence,
use, of storage on the Property of small quantities of i tazardous Substancos that are gonerally recognized to be

appropriate to normai residential uses and to maintenanca uf tho Proparty.

Borrower shait promptly give Lander written notice ot iy investigation, clalm, demand, fawsuit or othor action by
any governmental or ragulatory agency or private parly Invoiviig the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. I Porowar learns, or fs notifled by any governmental or
regulatory authority, that any removal or other remadiation of any Hzuzirdous Substance affecting the Property lg
necessary, Borrower shall promptly lake all necessary remedial acticns e accordance with Environmontal Law,

As used [n this paragraph 20, "Hazardous Substances” are thase substances defined as toxic or hazardous
substances by Environmental Law and the lollowing substances: gascline, karcseny, other lammable or toxic
pelroleum products, toxic pestickies and herbickles, volatila solvonts, matetiaig containing asbestas or formaldehyde,
and ratioactive materlals. Ag used In this paragraph 20, "Environmaontal Law" muars bacderal laws and laws of the
jurisdiction where the Proparty is focated that relale to hoalth, safuty or anwvirgtuneniel protaction.

NON-UNIFORM COVENANTS. Barrowar and Lender funthor covonant and agroe asonllows:

21. Acceleration; Remedies. Lendar shall give notice to Borrower priar to accolora lon loflowing Borrowar's
hreach of any covenant or agreement In this Security Instrument {(but not prior to accelers’iv7 under paragraph
17 uniess applicabla law provides otharwise). The notice shall agocuy: (8) the dofault; (b} tieention required to
cure the default; (c) a date, not leas than 30 days from ihe date the nolice Ia given to Borrowa', by which the ,
defauit must be cured; and (d} that fallure to cure tho dofault on or before the date spacified in ths notice may
rasult in acceleration of the suma secured by this Security Instrument, foreclosure by judiclal proceeding and
sale of the Property. The notice shall further inform Borrower of the right lo reinstate aftar acceloration and the
right to assert Inthe foreclosure proceeding the non-existance of a dofault or any other defonsa of Borrower o
acceleration and lareclosure. tf the default is nat cured on or bafore the date apecified in the nolice, Lendor at ite
option may require immediate payment in full of ali sums secured by this Socurity Instrument without lurther
demand and may foreciose this Security Instrument by Judiciai proceeding. Lender shall be entitled to collect all
expenses incurred In pursuing the remedies providad in this paragraph 21, Including, but not limited to,
reasonabie attorneys’ feas and costs of tille evidencae,

22. Release. Upon payment of all sums secured by thls Secunity Ingtrumaont, Londor shell release this Securlly
Instrument without charge lo Borrower. Barrower shall pay any recordation costs.

23, Waiver of Homestead. Sorrower walves ali right of homestead exemption In tho Property.

»

‘?I‘H:_Hfj;

JLLINGIS-SINGLE PAMILY--FNMA,/FHLMC UNIFORM (NSTRUMENT FORM 3014 9/80
1SC/CMDTIL//0401/3014(3-90)-L PAGE 8 OF 6




Z

93V -(06-810 LOE/ LGRS HLOWD/ D8I
08/8 10€ NHOS U N O F F t@am:lﬂm @QRM«-wmA TIOMNS-SIONITI

2UEX TS18D 14 RLOAVN . 180 peredesd Sem JusLInSUl SNL

Y ‘-"'A‘“'i
/ amangAmoy 1 T At E 'seJidx8 UOISSIIWE) AW
TV Doy Sy YT
{/\} Qj ’ (_/) - ) { I_f N
- %110 Rep % oy ‘ees eaio puE puBts Auw t9pun uanD s

MO} 95 Vislay) sosodind pue sasn ay) 10} ‘108 Apunioa pue eay, i)
8Y UBLNISUL PIBY BUL PAIBAAR PUB PBLLE Ty 1eys peBpapousae pue ‘uassed w Avp sju ow am{
pespedde Juewnisuy BuieBeso ey 0} pequIsqne (fiBwed asoym (§)uasied 8WES 8y 8q O] Bui 0) umouy Ajfeuosie

;‘\‘")' A I N }"1,“- S ‘ . |l o A / ;o l_.f}/’j ?) ' Lk xm_uﬂnugg Aqe]gu op 8jels
T puB AluNoD pes s} pde uj aand Ligjoy e’ ‘ peufiisiepuneyy
88 luno) BT 'SIONITI 40 3LVLS
{iuswSpsymounsy Jog sur) sjuL Moprd Howdgl ‘
JBQWNR AJldn2ag [e1o0g 7 Jsquiny Ajunaag {goog
L) NG
1 B - - {jeas) TN

} | TE 7 ST nquIny A)noeg [Bjo0g
b D 7Ll 10 SLET PTRTEE

(iwes) .’F———_“WW@ RSV 7)) | S

S G/ 0530 RIE 1eUnN Aynoag [Bog
DO} - A - ‘ 1w 3._!1A il S

. (I‘Qi -«-..-—4-—-.-—.-.——«.-:- -.:Ww-;{u T —'*.'—j'_“;:a;;_.": ? ; - —
. —

&

LN S@ESBUYM

‘ ,“E W HUM POPIODAI PUB JBMO.I0R A PBINOBXS (8)18P AUR Uj PUE JUBLLINJIEU|
{~ AMINDBG SHY} U] PALTEILOD BIUBLBAOS PUB SWHS) 8y 0} sea.li| pue §YJ8008 JBMON0A ‘MOTE ONINEIS A4
?:3 [Apoads] (s)iey:0 (]
> J2pfY BWOH PU0dBg[T] J8piy wawaaoidut eyl 18piy uooyeg )
Jepiy uewhey Apgemia ] 191y uawdopaag hun péuLBld [ iapiy WBuIARg PBIBNPRID| )
J8py Ajwed o4 1) 18Py wnuuIopueg M J8p1H ejey exqeisnipy ]

[(se)xoq exyeoydde joayn] ewnisy| AlNdes

sl o Ued B atem (s)iopy BY) )) 5 uawnysu) AjIN288 syl o siuaweasie pue sluruBADD 8Y) Juewsiddns pue pusiueg

{feus puw oju) perelndioduy aq |ieys JApY LONS Yaea jo sjuswaelBe pue sjuBUEA0D 8Y] 'IuBWNABUL AWINJBS SIUY YiiM
1641900 PEPIODA) PUB JeMCLOY AQ PEINOBXE &18 S18P1 BJOW JO 8UD j| JUBWNASU| ARINISS SIYL O) BI8PIH P2

8-5005L0 'ONNVOT




