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FHA Canc No,
State of Uitnois MORTGAGE 131:7215192

THIS MORTGAGE .(Ka:.uri!y Instrument”} is mado on AUGUST 19, 199). The Mortgagor is BRUCE E. KERLIN and
BARBARA A. KERLIN, IS WIFE ("Borrower*). This Security Instrument is given o FLEET MORTGAGE CORP,, which ix
organized and oxisting under the luws of THE STATE OF RIODE ISLAND, wnd whose addiess in 11200 WEST PARKLAND
AVENUE, MILWAZKVE, WISCONSIN 53224 ("Lender”). Borrower owes  lender the principal stm of EIGNTY-FOUR
THOUSAND SEVEN IWGHDRED AND 00/100ths Dollars (U, 8.$84,700,00). This debt is evidenced by Borrower's nole dated tho same
dato as this Security Angieument {("Note®), which provides for monthly payments, with the full debt, it not paid carlior, due wnd
payable on SEFFTEMBELY ), 2023. This Security Instrument secures 1o Lender: (4) the ropayment of the debt ovidenced by the Nute,
with interest, and all repdwe.s, oxtensions snd modifications; (b) the puyment of all other sums, with interest, advanced under
paragraph 6 1o protect the séuiity of this Securily [nstrument: and (¢} the performance of Borrower's covenunts and ngresments
under this Security Instrument” riathe Note, For this purpose, Borrower doos hereby mortgngo, grant and convey to Lender the
tollowing described property located ir, COOK County, Ilinois: .

-~
LOT 24 IN BLOCK 3 IN HARPERS LANDIME UNFT ), BEING A SUBDIVISION OF PART g
OF SECTION 19 AND PARTS OF VACATED STREETS VACATED PER DOCUMENT NO.
22630177 AND A RESUBDIVISION OF PARTS OF BLOCKS 15, 18 AND 19 IN HHOWIE IN

THE HILLS UNIT 1 AND PARTS OF HOWIE IN THS IMLLS UNIET 3, BOTH BEING
SUBDIVISIONS IN SAID SECTION 19, TOWNSHIR S22 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY . (LLINOIS.
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v
which has the address of 13885 WESTBURG DRIVE, HOFFMAN ESTATES [Strees, Ciy| ,
linais 60198 (Zip Codel  {"Propecty Address™);

TOGETHER WITH ail the improvements now or hereafter erccicd on the property, and aillensements, rights, sppurtenances,
rents, royalties, mineral, oil and gus rights and profits, waler rights und steck and all Nxturesnow or hereafier u part of the
property. All replacements and additions shail also be covered by this Security Instrument.  Allof (e foregoing is reforred to in
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is {awfully seised of the estate hereby conveyed and has th right to mortgage, grant
and convey the Property and that the Property is unencumbered, vxcept for encumbrunces of recard, Bolrowsr warrunls and will
defend generally the title to the Property agsinst all claims and demands, subject to any encumbrances of record.

1. Puyment af Principal, Interest und Lute Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.,

2. Monthly Payments of Tuxes, Insurance und Other Charges, Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and uny late charges, an installinent of any (a) taxes and special assessmenls
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and {¢) premiums for insurance
required by paragraph 4.

Each monthly instaliment for items (a), (b), and (c) shall equal ane-twelfth of the annua} amounts, as reasonably estimated by
Lender, pius an amount sufficient to mainiain an additional balance of not maore than one-sixth of the estimated amounts, The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent, Lender shall hold the amounis collected in trust to pay items (a), (b). und (¢) before they become delinguent.

If at any lime the total of the paymenis held by Lender for items (a), (b}, and (), together with the fulure monthly payments for
such items payuble to Lender prior to the due dates of such items, exceeds by more thun one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent puyments by
Borrawer, at the option of Borrower. If the total of the payments made hy Borrower for item (a), (h), or (¢} is insufficient (o pay
the item when due, then Borrower shall pay to Lender uny amount necessary to muke up the deficiency on oc before the date the
item becomes due.
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As used in this Security Insteument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a mortgage insurunce premium to the Secretary, each monthly payment shall also include
either: (i) an installment of the annual mortgage insurance promium to be paid by Lender (o the Secretary, or (i) a monthly charge
instead of a mortgage insurance premium if this Security Instrument is held by the Secretary, Esch monthly installment of the
morgage insurance premium shall be in an amount sufficient to sccumulate the full annual mortgage insurance preminm with
Lender one month prior to ths date the full annual mortgage insurance premium is due to the Secretury, or if this Security
Instrument is held hy the Secretary, each monthly charge shall bo in an amaunt egual to one-twelfth of one-half percent of the
outstanding principal balance due on the Note.

If Borrower tenders to Londer the full puyment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installinents for itams (a), (h), und () und any mortguge insurince premium inalnliment
that Lender has not hecome obligated o pay 1o the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior to a forectosure sale of the Property or ils acquisition by Lender, Borrower's account shall be credited with any
balance romaining for all installments for items (a), (b), and ().

A, Applicution of Payments, All payments under paregraphs | and 2 shall be applied by Lender as follows:

Eirst, to the mortgage insurance premium to be paid by Londer to the Secrotary or to tho monthly churge by the Secretary instead
of the monthly mortgage insurance premium;

Second, to any laxes, special assessments, leasshold payments or ground rents, and tire, floud and othor hazard insurance
prumiums, as requirey;

Third, to interest dus rndar the Note;

Fourth, to amortization=f the principul of the Note;

Fifth, to lato charges cue'vader the Note,

4. Fire, Flood and Gticeifuzurd Insurance. Borrower shall insues all improvements on the Proporty, whether now in
existence or subsequently srected ~against any hazards, casualties, und contingencies, including fire, for which Lender roquires
insurance. This insurance shall ‘Beinsintained in the smounts and for the periods that Lendor requires.  Borrower shall also insure
wil improvoments on the Praperly, rekcther now in existence or subsequently erected, ngainst loss by floods ke the extent roquired
by the Secretary. All insuranco shall bo carvied with companies appraved by Lender, The insurince policies and any ronewals shull
be held by Lender and shall include loss pavab'Gelauses in favor of, and in o form acceptable to, Lender.

In the ovent of loss, Barrower shall give Lendst immadiste notice by mail,  Lender may make proof of Joss if not made promplly
by Borrower. Each insursnce company concerned ix horeby wuthorized wid directed to muke payment tor such joss directly o
Lender, instead of to Horrower and to Lender joiatl, All or any purt of the insumnes proceads may bo applicd by Lendor, ot its
option, e¢ithur (a) to the reduction of the indebtednesyandor thy Note snd this Sccurity Instrument, first to any delinguent mnounts
applied in the order in paragraph 3, end then to peeravment of principal, or (b} to the restoration of repais of the damaged
Property. Any application of the proceeds to the principal shall sot oxiend ur posipone the due dite of the monthly puyments which
are roferred (o in paragraph 2, or chango the amount of such gayments, Any eXeoss insurnies proceeds aver un wmount reguired to
pay w!l ouistanding indebtedness undor the Noto and this Securiy [patrument shall be paid to the entity logally entitled theroto.

In the event of foreclosure of this Sccurity Instrument or othor tiarafer of title to the Properly that oxlinguishes the indebtedness,
all right, title and intorest of Borrower in and to insurunce policies in i7reS-shall pasy to the purchasar,

£. Occupancy, Preservation, Maintenance and Protectlon of the Yroperty; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's prir2ipal residence within sixty days after the exccution of
this Security Instrumeat and shall continue to occupy the Property ad Borrower’a puincipal rosidence for at least one year aftor the
date of occupancy, unless the Secretary detormines this requirement will cause uadue fardship for Borrower, or unless oXtenuating
circumstances exist which are beyond Borrowor's contrul. Borrower shall notify cConders of  any oxtenusting circsmstanees,
Borrower shall not commit wasto or destroy, damage or substantinlly change tho Brozarty or wllow tho Propoerty 1o deleriorate,
reasonable wear and tear excepled. Lender may inspect the Property if the Property ievacant or shandoned or the loan is in
defuull, Lender may luke reasonable action to protect and preservo such vacant or nbundoted Property. Borrowor shall slso bo in
defauht if Borrower, during the loan upplication process, gave muterially fulse or indecurate information or stutements to Lender (or
failed to provide Lender with any material information) in connection with the loan ovidenced /oy the Note, including, hut not
limited to, representations conceming Borrower's occupancy of the Property as & principal residence. '8 Mis Security Instrument is
on a leaschold, Borrower shall comply with the provisions of the lease, If Borrower ucyuires feo titlo t7 185 Propurty, the leaschold

nnd fee title shall not bo merged unless Leader agrees to the merger in writing.

6. Churges to Borrower und Protection of Lender's Rights in the Property, Borrower shall pay all governmental or
mupicipal charges, fines and impositions that are not inclusted in pargraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would sdversely affect Lender’s interest in the Property, upon Lender's
reqquest Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails 1o make these payments or the payments seguired by puragraph 2, or fails 10 perform any other covensnts and
agreements contained in this Security Instrument, or there is n legal proceeding thut may significuntly affect Lender's rights in the
Property (such as a proceeding in bankruplcy, for condemnation ar (o enforcs faws or reguliations), then Lender may do and pay
whatover is necessary to protect the valus of the Property and Lender's rights in the Property, including puyment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional deht of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the dale of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation., Ths procesds of any award or chaiim for damages, direct or consequentinl, in connection with any
condemnation or other taking of any paet cf the Property, or for conveyance in place of condemnation, are hereby ussigned and
shall b paid to lLender to the extent of the fill amount of the indebtedness that remaing unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal.  Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly pryments, which are reforred to in paragraph
2, or change the amount of such payments. Any excess proceeds over n smount required te pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
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8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Defunlt. Lender may, excapt as limited by regulations issued by the Secretary in the case of payment defuulis, requins
immediate payment in full of a}l sums secured by this Security lastrument if:
{i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the Jue dats of the next monthly paynment, or
(ii) Borrower defauls by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.

(b} Sale Without Credit Approval., Lender shal), if permitted by applicable law and with the prior approval of the
Suvcretary, require immediate payment in full of all sums secured hy this Security Instrumont if:
(i) Al or part of the Property, or a beneficial interest in a truss owning afl or part of the Property, is sold or otherwise
transferred (other than by devise ac descent) by the Borrower, and
(i} The Property is not occupied by ths purchaser or grantes as his or her principal residence, or the purchaser or
gruatee does o decupy the Property but his or her credit has not been upproved in recordance with the requirements of

the Secretary.

(¢} No Wuiver. If circumstances oceur that would permit Lender to require immediate payment in full, but Lender does niat
require suck/ puyments, Lender does not waive its righls with respuect to subsequent events.

{d)} Regulatiors-of HUD Secretary. In many circumsiances regulstions issued by the Secretary will limit Lendes’s rights in
the case of payiment dofaults to require iminediate paymoent in full and foreclose if not puid. This Security Instroment does
not authorize accoewiion or farsclosure if not permitted by rogultions of the Secretury,

(e) Mortgage Not Liwured. Borrower sgrees thut should this Security Instrument and the Nate secured thersby not be
eligible for insurance “vider the National Housing Act within 60 duys from the date hiereof, Lender may, wt its option and
notwithstanding anything On paragraph 9, require immediate payment in Al of mll sums secured hy thiv  Security
Instrument, A wrilten sts*zaient of any authorized ngent of the Seeretury dited subsequent to 60 diys from the date hereot,
declining to insure this Security Inetrument and the Note securcd thereby, shall be deemed conclusive proof of such
ineligibility, Notwithstanding the Joregoing, this option nuwy not be exercised by Lonader when the unavailability uf
insurance is solely due to Lender's tailvo v remit o mortgage insuruncs premivn to the Sceretary.

10. Reinstatement. Borrower has & right 5o on roinstated it Lender has required immediste payment in full beesuse of
Borrower's faifurs to pay an amount due undezabo Nots or this Sceurity Instrument. This right applies oven ufter foreclosure
procecdings #re instituted, To reinstate tho Security lasiriment, Barrower shull tender in a lemp sum all wimounts resquired to bring
Borrower's account current including, 1o the extent {nsy are ohligations of Borrowor under this Security lostrument, foreclosure
costs and reasonable and cusiomary avorneys’ fees and vapenses proporly associnted with the foreclosurs proceeding. Upan
teinstatement by Borrower, this Securily lastrument and too ohligutions that it secures shall romain in offect a8 if Leador had not
required immedinte payment in full. However, Lendor is ndt roquired t0 pormit roinstatoment if: () Londor has ucenpled
reinstatement after the commencemont at Fareclosure procecdings vithin two years immedintely preceding the commoncoment of o
current foreclosure proceeding, (i) roinstatemont will preclude forecivanrs on different grounds in the futura, or Gii) reinstatoment
wili advorsaly affect the priority of the fien created by this Scecurity Insteavent,

11. Borrower Not Releused; Forbearance By Lender Naot u Wab'ir, Extension of the time of paymen! or puification of
smortization of the sums secured by this Seeurity Instcament granted by Lenfer t any successor in intorest of Borrower shishl aol
operate to rolease the linhility of the origina) Borrower oe Borrowee's successor in imterest, Lender shall not be required 10
commence proceedings Against any snccessor in interest or colise 10 oxtend linw wiohyment or otherwise modify nartization of
the sums sccurad by this Security Instrument by cewson of any domand made by the Grigives Borrower or Borrower’s successors in
interast. Any forbearunce by Lender in exercising any rigit or remedy shall not bo a waisvrof or preciude the exurcise of any right
or romedy.

12. Successors and Assigns Bound; Joint und Severa! Linbility; Co-Sigaers, The covenantund agreerionia of this Security
Instrumsent shalf bind and benefit the successors und assigns of Lender and Boerrower, subject G the provisions of pauragraph 9.b.
Borrower's covenants und ayreements shall bo joint and severnl. Any Borrower who co-signs this Seouri’y Instriniient but does not
exvcute the Note: (a) is co-vigning this Security Instrument only to mortgage, grunt and convey that dorrower's interest in the
Property under the torms of this Security lastrument; (b) is nol puersonally obligated 1o pay the suns sceured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower may agree 1o extend, axdify, forhear or mabesny sccommodations
with regard to the terms nf this Security Instrument or the Note withoul that Borrowur's consent,

13, Notices. Any notice to Berrower provided for in this Security Instrument shubf bo given by detivering it or by mailing it by
first class mail wnless applicable luw requires use of unother method. The notice shull be direcied 1o the Property Address or any
other address Borrower designates by notice to Lendet. Any notice to Leader shall b given by fiest class mail 1o Lender's uddnmgo
stated hersin or any address Lendor designates by notice to Boreower,  Any notice provided for in this Security Instrament shall by
deemed to have been given to Borrower or Lender when given as provided in this puragraph. &

-

14. Governing Law; Severability, This Sceurity Instrument shull bo govorned by fuderal low aad the lww of the jurisdiction o
which the Property is located. {n the svent that any provision or clause of this Security Instniment or the Note conilicts “"“!.E«.
appiicoble law, such conilict shall not affect other provisions of this Security Instrument or the Note which can be given effecgs
without the conflicting provision. To this end the provisions of this Seeurity [nstrument and the Nete sre declared 1o be sevorable.

15. Borrower’s Copy. Borrower shall be given one contormd capy of this Security Tnstrument,

16. Assignment of Rents, Borrower unconditionally assigns and transters to Lender sl the rents and revenues of the Property.
Borrowsr authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs cach tenant of the Property to
pay the reats to Lender or Lender's agents, However, prior io Lender’s notice {o Borrower of Borrower's breach of any covenant
or agreement in the Security instrument, Borrower shall collect nnd receive il rents and revenues of the Praperty as trustee for the
bonolit of Lender and Borrower, This assignmoent of cents constitutes sn absolute wasignnient and not an assignment for additions!
sccurity only.
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If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held hy Borrowsr as trustee for benefil
of Leader only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be eatitled to collect and receive ali
of the rents of the Property: and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on

Lender's written demand to the tenant,
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would provent Lender
from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or s judicially appointed receiver may do so at any time thers is & breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This ussignment of rents of the Propesty

shall terminate when the debt secured by the Security Instrument is paid in Fuil.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under parugeaph 9, Lender may foreclose this
Security Instrument by judiciul proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedics
provided in this paragraph 17, including, but not timited to, reasonable attorneys’ fees nnd costs of title evidence.

18. Release, Upon paymen: of all sums secured by this Security Insirument, Lender shall releass this Security Instrument
without charge to Bo rovrer. Borrower shall pay any recordation costs.

19. Waiver of Hom swead. Borrower waives all right of homestead exemption in the Property.

20. Riders to this Secur’sy Instrumend. If one or mors riders are oxecuted by Borrower and recorded together with this Security
Instrument, the covenants of each such rider shall be incorporated into and shall smend and supplement the covenants and
agreements of this Security Instument as if the rider(s) wers a pant of this Securily Instrument.
fCheck applicable box(es)]

D Condominium Rider [ Graduntet Payment Rider [ Other [Specify}

O Planned Unit Development Rider D Growing Egquity Rider

BY SIGNING BELOW, Borrower accepis snd amgrees to the terms contained in this Security Instrument and in any rider(s)

execuied by Borrower and rocorded with it,
=

Witnesses: PR ,
R e .
Do e T D e (Seal)
PRUCE E. KERLIN ’ Borsawer
~ 3 ' [ o
# 0 ) N :
A bt $E e lgy (Seal)
PARBARA A, KERLIN v ~Barrawar
(Seal) / (Seal)
«Bortowee ~Borrower
STATE OF ILLINOIS, COOK Connty wx:

y ;
L % ZA{{.&L‘;Z (_[']Li.ﬁ«( , % Notary Public in and for saic, county wnd stuto do herehy ventify that

BRUCE E. KERLIN and BARBARA A. KERLIN, HIS WIFE, porsonaily knowit to me tebs the sumo porsons) whoss naine(s)
he Y signed and

subscribed to the forogoing instrument, appeared before me thas day in person, and acknowledged that
delivered the said instrument u"&m_ free and volunlary act, for the uses wnd purposes therein Get trth, ..
Given under my hand and official scal, this y4 C/y day of ﬁ il T , 19 vs '
— B =/ e e
My Commission Expires: ‘\‘j._;_»_(_._ ’“______:Z_{ L_‘g‘;__._{g(q (,/, -
OFFICIAL TEAL ' Nutary Bublic }
ML K TAYLOR I & R

MOTANY PUBLIC STATE OF ILLINGLY | e
MY COMMISTION EX¢, JUNE 2Y,' 993

This Instrunwnt was prepared by:

SCOTT MALOUF FOR;
Flaet Mortgage Corp.
2500 WEST HIGUINS ROAD, SUITE 350

HOFFMAN ESTATES, ILLINOIS 60195
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