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FIRST NATIONAL BANK AND TRUST

MORTGAGE

THIS MORTGAGE is made this ____26th day of July , 1993,
betweer the Mortgagor, Robert G. Davis and Cathy J, Davis, as husband and
wife . (herein "Borrower),
and the Mortgagee, First National Bank and Trust, Monroe, Wi,a national banking
corporation organized and existing under the laws of the United States, whose
address i3 1625 Tenth Street, P. 0. Box 98, Monroe, Wisconsin (herein "Lender").

WHEREAS, BORROWER is indebted to Lender in the principal sum of Ftfry-nine
thousand Five hundred and no/100 -~ Dollars, which dndebtedness 1s
evidenced by Borrower's note of even date herewith (herein "Note"), praviding
for monthly installments of principal and interest, with the balance of the
indebtedness, if not sooner patd, due and payable on __fuly 30, 1994 o

and uny rencwnls thereafltev

TO SECURE to Lender {a) the repayment of the indebtedness evidenced by
the Note, witr interest thereon, the payment of all other sums, with interest
therean, advancec in accordance herewith to protect the security of this Mortgage,
and the performarce of the convenants and agreesments of Borrower herein contained,
and (b) the repaywenau of any future advances, with interest thereon, made to
Borrower by Lender pursvant to paragraph 20 hereof (herein “Future Advances").
Borrawer does hereby msrtgage, grant and convey tao Lender the following described
property located in the Zounty of Cook , State of I1linois:

Lot 34 in Brickman Manor Ta'td Addition Unlt 1, being a subdivialon In the
Southwest Quartar of Section 24, Township 42 North, Range 11 ¥ant ol the
Third Princlpal Meridian, aciording to the Plat thereol regilstered in the
Dffice of the Reglstrar of TLiles of Cook County, Illinols on April 10, 1964

as Document No. 2144176, X~ 2 ___--s | oD — D lC)

This note and mortgage will be nonassuraile without prior wrltten condent
of mortgagee.
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TOGETHER with all the improvements now or hereafter eructed on tou property,
and all easements, rights, appurtenances, rents, royalties, mineral, cilcand
gas rights and profits, water, water rights, and water stock, and all fixiures now
or hereafter attached to the property, all of which, fncluding replacements and
additions thereto, shall be deemed to be and remain a part of the property covered
by this Mortgage; and all o7 the foregoilng, together iith saild property {sr the
leasehold estate in the event this Mortgage 1s on a leasehold) arc herein referred
to as the “Property".

Sorrower convenants that Borrower is lawfully seised of the estate herueby
conveyed and has the right to mortgage, grant and convey the Property, that the
Property is unencumbered, and that Borrower will warrant and defend generally the
title to the Property against all claims and demands, subject to any easements
and restrictions listed in a schedule of exceptions to coverage in any title
insurance policy insuring Lender's interest in the Property or any exceptions to
title as set forth in an attorney's opinion of title based upon examination of
a merchantable abstract.

This Instrument Was Drafted By:

Firat Natlonal Bank and Trust
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unit, Borrower shall perform all of Borrower's obligntions under the declnration of condmninium or master deed,
the by-laws and regulations of the condominium projcet and constituent documents.

7. Protection of Lender's Security. 1f Borrower fails to perform the eovenants and agreements cantained in
this Mortgage, or if any action or proceeding is cominenced which materially affects Lender’s interest in the Frop-
erty, including, but not limited to, eminent domnin, inzolveney, code enforcement, or arrnngements or proceed-
ings involving s bankrupt or decedent, then Lender nt Tender’s oplion, upon notice to Borrower, tinay make such
appearances, dishurse guch swins and take such actinn ns is necessary to proleet Lender's interest, inchuding, but
not liinited to, disbursament of reasonnble nttorney’s fees and entry upen the Properly te muke reprirs. Any
anounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, shall become additionat indebt-
cdness of Borrower secured by this Mortgage. Unless Borrower nnd Lender agree to other teris of payiment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, anet shall bear inter-
est from the date of dishurseinent at the rate staled in the Note unless payment of intereat at sueh rate would be
contrary to applicable law, in which event such amounts shall bear interest at the highest rate perinissible by
applicable law. Nothing contained in this paragraph 7 shall requiire Lender to incur any expense or do any act
hereunder.

8. Inapection. Lender inny 1tunke or causc to he made reasonahle entries upon and inspections of the Prop-
erty, previded that Lender shindl give Borrower notice prior to any such inspeetion specifying reasonable cnuse
therefor related to Londer's interest in the Property.

8. Condemnalion, The procceds of any award or claim for damages, direct or consequentini, in connection
with any eondemviation or other taking of the Property, or part thercof, or for nny convevanee in liew of condem-
nation, are hereby as2igned, and shall be paid, to Lender.

In the event of/a L3tal taking of the Properly, the procceds shail he applied to the sums seeared by this Mort-
Zage, with the excess, i any, pnid to Borrower. In the event of a partial taking of the Proporty, uniess Borrower
and Lender otherwize azrer in writing, there shall be applied to the sums secured by this Mortgage such propor-
tion of the proceeds ns is ecun? to that proportion which the amount of the sums secured by this Mortgage imme-
dialely prior to the date of variigz bears to the value of the Property immediately prior to the dute of taking, with
the balance of the proceeds poidd to Borrower. If Borrower and Lender are unable to agree us to the value of the
Property inumnediately prior to the-date of taking, such value shall be established by independent nppraisal at
Lender's expense. .

If the Propearty is aboandoned by Barsower or if after notice by Lender to Borrower that the condemnor offers
to make an award or settie a claim fordamacges, Borrower fails to respond to Lender within 30 days of the date
of such notice, Lender is nuthorized to vol’ect and apply the proceeds at Tender's aption ¢itlunr to restorntion or
repair of the Property or to the sums sccurell by this Mortgage.

Unless Lender and Borrower otherwise agres in writing, any such appliention of proceeds to principal shnl}
not extend or postpone the due date of the mornthly installments referred to in paragraphs 1 and 2 hercof or
change the amount of such installiments.

10. Borrower Not Released. Extension of the Line far payvinent or inedifiention of amortization of the sums
sceured by this Mortgage granted by Lender to any suciesser in interest of Borrower shall not opernte to relense,
in any wmnnner, the lability of the eriginnl Borrower nudd Darrower's successors in interest. Tender shall not be
required to commence procecdings ngninst such successor urireiase to extemd time for payment ar otherwise modify
anmortization of the sums secured by this Morlgage by reason Gf any demnnd made by the orviginal Borrower and
Borrower's suceessors in intereat,

11. Forbearance by Lender Not @ Waiver. Any forbenrance By Lender in exercising any rvight or remedy
hereunder, or otherwise afforded by appiieable law, shall not e a walver of or prechude the exercise of sny right
or remedy hereunder. The procuremient of insurance or the payvinent of twies or other licns or charges by Lender
shall not be a wuiver of Lender's right to accelernte the maturity of the indebitedness sceured by this Mortgnge.

12. Remodies Cumulalive. All remedies provided in this Moerignge nre‘datinet nind enmulative to nny other
right or remedy under this Mortgege or afforded by lnw ar equily, and may be oyareised enncurvently, independ-
ently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captlions. “‘he covenunts and agreements
herein contained shnll bind, and the rights hereunder shindl inure o, Lthe respeetive succesyors nnd assigne of Lender
end Borrower, Al covenants nnd ngrecments of Borrower shadl be Joint and severnl, The cegdons nnd headings of
the paragrophs of this Mortguge nre for convenicnee only il are not to be used to intdrpre’ or define the pro-
visions hereof. :

14, Notice. Any notice {from Lender to Borrower provided Tor in this Mortgage shiall he dpided by certitied
wmail to Borrower st thie Property Address stated helow o a2 sueh adedress ns Borrower mny designate o Lewder
by certified mail to Lender's address, exeept for any notice iven 1o Borrower in the snanney presevitied by apnli-
cable law as provided in paragraph 17 of this Mortgape.

15, Uniform Morlgage: Governing Law: Soverability. This form of mortpape combines gniforn covensnts
for national use and non-uniform eovenants with limited varintions by jurisdiction to constitute u uniform secu-
rily instrument covering real property. This Mortgnpe shnil he governed by the lnw of the jurisdiction in which
the Properiy is loented, In the event that sny provision or clouse of this Mortgage or the Note conllicts wilh
applieable law, such conflict ehall not ntfect other provisions of this Mortgege or the Note which enn be given
effect without tho conflicting provision, and to this cod the provisions of this Mortgagze and the Note are dectnred
to be severable.

16. Borrower's Copy. DRorrower shall be furnished s conformed copy of this Mortgmze st the time ol exeey-
tion or after recordation hercof.

Nox-Usirounm Covevaxrs. Borvower nnd Eomder Forther covennnt and pgvee as follows:

17. Acceleration: Romedies, Upon Borrower's breach of any covennnt ar agreement of Bortower in this
Mortgage, including the covenants to pany when due sy sumis seeured by this Mortgage, Lender peior ta aecclern-
tion shall mail notice to Borvower as provided in pavageaph L4 hereaf specifyimg: (1) the brench; 120 the netioy
required to cure such hreach; (31w date, not less thnn thirty (s from the date the notice is nnibed to Boreower,
by whieh sueh bresch must be cured; nied (41 that failure to vare sueh breaeh on or before the date speeified in the
notice mwny resilt in acecleration of the sums secured by this Morvtgnge and sale of the Property. 11 the breach
not cured on vr hefore the date speeilicd in the notiee, Lender st Lender's option may sbeclare all of the swnes
seeured by thisz Mortgage to e inmedintely due aml pavabile without further demnnd and s foreelose this Mort-
gage by juldicinl procesding. Lender shall be entitied to colleet in »uch procecding all expenses of Toreelosure, in-
chuding, but not limited to, rensonnble ntdurney s fees, und costs of duewnnentiry evitdenes, abstrioets nod Cithe reports
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18, Borrowaer's Right to Reinstate. Notwith~tanding Londer’s accelerntion of the sums secured by this hlort-
guge, Borrower shall have the right to have any procetdings begun by Lender to enforce this Mertgage discon-
tinued at any time prior to entry of 2 judgment enforeing this Mortgage if: (n) Berrower pays Lender all sums
whiclt would be then duc under this Mortgage, the Note mnd notes seccuring Fulure Advanees, if any, Liad no
acecleration occurred; (h) Borrower curvs nll hreaches of any other covennnts or agreements of Borrower con-
tained in this Mortgage; (¢) Borrower puys nll reazonnble expenses incurred by Lender in enfareing the covenants
and agreements of Borrower contained in this Mortgage and in enforcing Lender's remedies as provided in para-
graph 17 hereof, including, but not limited to, rersonahle attarney’s fees; and () Borrower takes such action ns
Lender may rcasonably require to assure that the lien of this Mortgage, Lendor’s interest in the Property and
Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment
and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force ar.f effect as if
no acceleration had occurred.

i3, Assignment of Rents: Appointment of Receiver: Lender in Possession. As additional «ecurity hereun-
der, Borrower hereby nssigna to Lender the rents of the Property, provided thnt Borrewer shall, prior to aceelern-
tion under paragraph 17 hereof or abandonment of the Property, have the right to colleet and retain such rents as
they becowne due and payable.

YUpon pecelerntion under paragraph 17 hercof or abandonment of the Property, and at any time prior to the
expiration of any period of redemption following judicial sule, Lender, in pemon. by agent or by judicially ap-
pointed receiver, shall be entitled to enter upon, take possession of and mmanage the Property and to coliect the
rents of the Prorerty including those past due. All renty colleeted by Iender or the receiver shall he applied first
to payment of tis» costs of management of the Property and collection of rents, including, bui not limited to,
receiver'a fees, presiiiams on receiver's bonds and reazonable attorney’s fees, and then to the sums secured by this
Mortgage. Lender add the receiver shall be Yable to account only for those rents actunlly received.

20. Future Adveacen. Upon request of Borrower, Lender at Lender’s option prior to release oi this Mort-
gage, may make Fulura /irirances to Borrower Such Future Advances, with interost thereon, stall be secured by
this Aortgage when evidinaed by premissory notes stating that =aid notes are sceured herebv. At no time shall
the principal amount of the/indibtedness sceured hy this Mortgage, not including sums adv.need in sceordance
herewith to nroteet the securiCy 4f this Mortgage, exceed the original amount of the Note ptus US &

21, Release. Upon pay:nint of all sums sccured by this Mortgage, Lender shall relense {his Mortgage
without charge to Borrower. Borrower shall pay all costs of recordation, if any,

22, Walver of Homastoad. bar/ower hereby waives all right of homestead exemption in the Property,

23. Assignmant of Morligage. Bor/owor ngrees not to sell or transfor the premises to any third party with.
out the prinr written permisaion of the leader.

IN WITNESS WHEREOF, Borrawer nis »xccuted this Mortgage.

DD
"Robert GQavis T Bemrower

S -
”’5/ AR

Carhy T AL —Borrower

1515 Larch Drive

Mt+ Prospect, 1L 60056

Property Addvess

State ar Wiscansin, County of . . Green o m8s
I,.......5teven Lee Bechtolt
State aforesaid, da heraby certify that
..Lathy J. Davis TR
peraons whose name(s) are . _subscribed to the foregoing instrumen! apponred Lefore me this
day in person and acknowledged before me that ... Ehey _  signed, sciled and delivered
the said iustrument as.. . their free and voluntary act for the uses and ¢ W{AQ}mrnin set farth,
including the releage and waiver of the vight of liomestead. SEw 'ff..; s
Given under my hand and Notarial Seal this 26th gay AL

My Connmission expires: August 18, 1996 (B
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