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Borrower: DAVID §. ANDERSON
Permancnt Index Number: 06-35-400-097-1051

L\j Loan No: 01935246

Prepired by:  Middieberg Riddle & Ginnna
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THIS MORTGAGE £ Sccurity Instrumemt™) is given on the 13th duy of Augusi, 1993,
The mortgagor is DAVID S. ANPERSON , DIVORCED AND NOT SINCE REMARRIED
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whose address is 303 NEWPORT LAMF #C-1, BARTLETT, ILLINOIS 60103 ) .
{“Borrower").

This Security Instrument is given to ACZUEANC MORTGAGE CORPORATION , A CORPORATION, which is

8 organized and existing under the laws of e State of TEXAS, and whose address is 12377 MERIT DRIVE, #600, P.O.
~~ BOX 809089, DALIJ.AS, TEXAS 7525} . ‘
{"Lender™),

a0
Bortower owes Lendcr the principal sum of ZUGHTY TWO THOUSAND FOUR HUNDRED FIFTY and
NO/190-----Dollars (U.S. $ 82,450.00). This debt is cvidenced by Borrower’s note dated the same date as this Security
Irstrument (“Notc™), which provides for monthly paymints, with the full debt, if not paid carlier, duec and payable on
September 1, 2023, Thix Security [nsirument sccures to-Lender: (n) the repayment of the debt evideneed by the Note,

C ) with Interest, and all rencwals, extensions and modifications: (). the payment of all other sums, with inicrest, udvanced
under paragraph 6 1o protect the security of this Security Instrument; snd (¢) the performance of Borrower's covénants

and agreements under this Sceurity Instrument and the Note. Eed Qs purpose, Borrower does hereby morigage, grant
and convey to Lender the lollowing described property located in Z@.OK County, Hlinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND M/:Z€ A PART HEREOF

PARCEL 1l: UNIT 28~B~1-2 TOGETHER WITH IT: UNDIV

PERCENTAGE INTEREST IN THE COMMON ELEMENTS {3 HégggHWOOD
FARMS CONDOMINIUM, PHASE III, AS DELINEATED AdD DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NUMBER 84261155, AS
AMENDED FROM TIME TO TIME, IN THE SOUTHEAST 1/4 OF SéCTION
35, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
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i PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF G STA
ARAGE SIAlFE
j;é gaisgs-;;;icangggrgg COMMON ELEMENT, AS DELINEATED ON. 1THE
E DECLARATION AFOR 2
SURVE TACHED TC ESAID RECORDED AS
9
o
1
3

PARCEL 3: EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF
PARCELS 1 AND 2 AS SET FORTH AND ESTABLISHED BY THE
DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS FOR
HEARTHWOOD FARMS CONDOMINIUM UMBRELLA ASSOCIATION RECORDED

which has the address of 303 NEWPORT LANE #C-1, )
BARTLETT,
{Bwren} [Cevi !
Ilinois 60103 (“Properly Address™);
[Fp Code]

TooRTHER WITH all the improvements now or hereafter erected on the properly, and ail easemonts,” rights,
appurtenances, rents, royafiics, mineral, oil and gas righis and profits, water rights and stock and all fixtures now ‘or
hereafter a1 pari of thc property. All replacements and additions shall alo be covered by this Security Inftrument. All
of the forcgoing is referred to in this Security Instrument as the “Property.”

. BORROWER COVENANTS that Borrower is lawfully seised of the cstaie hercby conveyed amd has the right 10 morgage,
grant and convey the Property and that the Property is uncncumbered, cxcept for encumbrances of record. Borrower
warrants end will defcnd generally the title 10 the Property against all claims and demands, subject to any encumbra

of record.
ore (Page t of 4 Pagas}
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Payment of Principal, Interest and Late Charge. Borrower shail pay when due the principal of, and inleresi

on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in caca monihly

payment, together with the principal and interest as set forih in the Note and any late charges, an installme:n of any (a)

taxes and special asscssmients levied or 1o be levied against Lhe Property, (b) leaschold payments or ground rents on the
Property, and (c) premiums for insurance required by paragraph 4.

Each monthly installment for items {a), (b), and (c) shall equal onc-twelfth of the annual amoums, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixih of the
estimated amounts. The full annuaj amount for cach itern shall be accumulaicd by Lender within a period ending onc
month before an flem would become delinquent. Lendes shall hold the amounis collected in irust (o pay ilems (3), (b,
and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items {a), (b), and (¢}, together with the fulure
monthly payments for such items payable to Lender prior to the due daics of such itcms, cxcceds by morc than ane-
sixth the estimated amount of payments required to pay such itcms when due, and if paymenis on the Nole are current,
then Lender shall either refund the excess over one-sixth of the estimalcd payments or credil the excess over one-sixth
of the estimated payments to subsequent paymenis by Borrower, at the option of Borrower. If the tolal of the payments
made by Borrower for item (a), {b), or {c) is insufficient 10 pay the ilem when due, then Borrower shall pay to Lender
any amount necessary 10 make vp the deficiency on or before the date the itlem becomes due.

As uscd in this Security Instrument, "Sccrelary” means the Secretary of Housing and Urban Development ar his
or her designee. In any year in which Lender must pay a morigage insurance premium Lo the Secrctary (or any year in
which such prerdum would have been required if the Lender still held the Security Instrument), each mornthly payment
shall also inclade-cither: (i) an installment of the annual morigage insurance premium to be paid by Lender 1o the
Sccretary, or (i) ' monthly charge insicad of a mortgage insurance premium if this Sccurity Instrument b held by 1he
Secretary. Each menthly installment of the mortgage insurance premium shall be in an amount sulficient 10 accumulalc
the full annual mortgap. insurance premjum with Lender one month prier [o the date the full annual morigage insurance
premtium is due to ths Szcrotary, or if this Security Instrument is held by the Sccretary, cach monthly charge shall be in
an amounl equai (0 one-wod2h of one-half percem of the oulstanding principal balance due on the Note.

If Borrower tenders 1o Tender the full payment of all sums secured by Lhis Securily Instrurient, Borrower's
account shall be credited witl (te balance rcmaining for all installments for items (a), (b). and (¢) and any morigage
insurance premium installment.t.al Lender has not become obligated to pay to the Secrciary, and Lender shall prompily
refund any excess funds to Borrower/ linmediately prior to a foreclosure sale of the Propenty or s acquisition by Lender,
Borrower's account shail be creditea 7., any balznce remaining for all instaliments for jtems (a), (b), and (c).

3. Application of Payments. ‘All rurments under paragraphs 1 and 2 shall be applied by Lender as foilows:

Figst, to the morigage insurance premium to be paid by Lender to the Secretary or 10 the monthly charge by the
Secrelary instead of the monthly mortgage ins:vance premium;

Second, to any taxes, special assessmenis, lcaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as fequired;

Third, to interest due under the Note;

Fourth, to amortization of 1he principal of the Nnte;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Haxard Insurance. Borrorver shall insura all improvemenis on the Property, whether
now in existence or subscquently crected, against any hazird’, casualiics, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amouils and for the periods that Lender requires.
Borrower shall aiso insure all improvements on the Property, wrieliicT now in existence or subsequently crecied, against
joss by floods to the extent required by the Secretary. All insurance 2nm.id be carried with companics approved hy ..ender.
The insurance policics and any rencwals shall be held by Lender and shal! inciude loss payable clauses in Favor f, and
in 8 form acceptabie to, Lender.

In the evem of loss, Borrower shall give Lender immediate notice b’ mall. Lender may make proof of loss if not
made prompily by Borrower. Each insurance company concerned is hereby avinorized and directed 1o make payment
for such loss directly to Lender, insicad of 1o Borrower and lo Lender jointly. <22t or any pan of the insurance proceeds
may be applied by Lender, at ils option, cither (a) 10 the reduction of the indebizancss under the Note and 1his Security
Instrument, first 1o any delinguent amounts applicd in the order in paragraph 3, aid riwen 1o prepayment of principal, or
(b) to the restoration or repair of thc damaged Property. Any application of the proceeds 10 the principal shall not
extend or postpone the due date of the monthly payments which are referred 1o in paragraph 2, or change the amoun
of such paymenis. Any cxcess insurance prooseds over an amount required 1o pay all Gutsiznding indebicdness under
the Note and this Security Instrumem shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of titke to the Blalerty thal extinguishes
the indebledness, all right, title and intcrest of Borrower in and 10 insurance policics in force shail rass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's, Tan Application;
Leasehoids, Borrower shall occupy, establish, and usc the Property as Borrower's principal residence vithin sixty days
after the execution of this Security Instrument and shall continue to occupy ihe Property as Borrower's plancipal residence
for at least one year afier the date of occupancy, unless the Secretary delcrmines Lhis requirement will causc undue
hardship for Borrower, or unicss extenuating circumstances exist which are beyond Borrower's control.  Borrower shall
notify Lender of any cxtenuating circumslances. Borrower shall not commit wasie or destroy, damagc or substantially
change the Property or allow the Property (o deteriorate, reasonable wear and tear excepled. Lender may inspect the
Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action 10 protect
and preserve such vacant or abandoncd Property. Borrower shall ako be in default il Borrower, during the Joan
application process, gave malerially false or inaccuratc information or statements 1o Lender {or failed 10 provide Lender
with any material information} in connection wilth the joan cvidenced by the Note, including, but not limited 10,
representations concerning Borrower's occupancy of the Property as & principa) residence. I this Security Instrument is
on a leaschold, Borrower shall compiy with the provisions of the lease. If Borrower acquires fee tille 1c the Property,
the leaschold and fee title shall not be merged unless Lender agrees 10 the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay al)
governmenial or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay thesc
obligations on time directly 1o the entity which is owed the payment. IT failurc 1o pay would adverscly affect Lencer’s
interest in the Property, upon Lender's request Borrower shall prempily furnish 1o Lender reccipis evidencing these

payments.

If Barrower fails to make 1hese payments or the paymenis required by paragraph 2, or faiis o perform any other

covenants and agreemenis conlained in this Sccurity Instrument, or there is a legal procecding that may significamly affcct
Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or 1o enforee laws or regulations),
then Lender may do and pay whalever is necessary (o protect the value of the Property and Lender's rights in the
Property, including payment of taxes, hazard insurance and other items mentioncd in paragraph 2.

orm (Page 2 of 4 Pages)
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Any nmounts disburpsed by Lender under this poragraph shall become an additions] debt of Borrower snd be
sccurcd by this Sccurity Instrument. These smounts shall benr interest from the dite of dishursement at the Note rale,
and at the option of Leader shall be immedintcly duc and payhble.

7.-- Condemnstion. The proveeds of any award or claim for damages, dircct or consequential, in connection
with any condemnation or other iaking of any part of the Property, or for conveyance in place of condemnation, arc

hereby
assigned and shall be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpoid under the
Lender shall apply such provecds to the reduction of the indebtedness under the Noie

Note and this Sccurity [nstrument,
and this Sccurity Instrument, first to any delinguent amounts applied in the order provided in puragraph 3, and then to

prepayment of principal. Any application of the proceeds to the principal shall not extend or postpornic the due dale of
the monthly payments, which are referred o in paragraph 2, or change the amount of such payments. Any cxcess
procceds over an amouni required to pay all outstunding indebtedness under the Note and this Security Instrument shall

be peid 10 the entity legally entitled thereto.
8, Fees, Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceferution of Debt.
() Defuult, Lender maay, except as limited by regulations issued by the Sceretary in the case of payment
defaults, require immediate payment in full of al) sums secured by this Sceurity Instrument il
(i) Borrowcr defaults by foiling to pay in full any monthly payment required by this Security Instrument

nrior to or on the duc date of the next monthly payment, or
(i Borrowcr defaults by fuiling, for a period of thirty days, to perform any other obligations contained

in this Security Instrument.
(1) Scie *Yithout Credit Approval, Lender shall, if permiticd by appiicabic liw and with 1he prior approval
of the S=cretary, require iImmedinie payment in full of all sums sccured by this Sccurity Instrument if:

(i) _Albor part of the Property, or a beneficial interest in b trust owning oll or part of the Property,

is soid Or atherwise fransferred (other than by devise or degscent) by the Borrower, and

(iy TheProperty is not occupicd by the puschascr or grantee as his or her principat residence, or the

purchaser or srentce docs so oceupy the Property, but his or her credit has not been approved in

accordance wiih ke requirements ol the Secretary.
(¢} No Walver. If Grcumstances oceur that would permit Lender 10 require immexhiste payment in full, but
Lender does not require suzh payments, Lender does not waive its rights with respeer 10 subsequenl events.
(3) Regulations of HUD Secretury, In many circumstances regulations issucd by the Secretury will limit
Lender's rights in the case of prymuent defuults to require immedinte payment in full and forcelose if not paid.
This Sccurity Instrument does 1ot authorize scceleration or foreclosure if not permitted by regulations of the
Secretary.
(¢) Mortgage Not Insured. Borruw:r agrees that should this Security Instrument and the Note secured
hereby not be eligible for insurance w=urr the National Housing Act within 90 days from the daic hereaf,
Lender may, at its option and nolwithstanding anything in paragraph ¢, requirc immediate payment in full of
ali sums sccured by this Security Instrument. A writlen statement of any authorized agem of the Secrelary
dated subsequent to 90 days from the date horeol, declining (o insure this Security Instrument and 1he Note
secured hereby, shall be deemed conclusive proaf f such ineligibility. Notwithsianding the foregoing, this
opiion may not be exercised by Lender when the-Gravailability of insurance is solely duc to Lender's foilure
to remit a morigage insurance premium to the Secerisny.

10. Reinstatement. Borrower has a right to be reinstiied /if Lender has required immedinie puyment fn full
because of Borrower’s failure o pay an amoum duc under the Noté r ‘his Security Instrument. This right upplicscven
after foreclosure proceedings are instituted.  To reinstate the Sccurity riirument, Borrower shall iender in & lump sum
all amounts required t: bring Borrower’s accoumt current including, o the cxieat they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary atirncy’s fees and exponses properly associated
with the foreclosure proceeding, Upon reinstatcment by Barrower, this Secar/iv-Instrument and the obligstions that it
secures shall remain in effect as if Lender had not required immediste payment (n'fo)l. However, Lender is not required
to permil reinstatement il (i) Lender has accepted reinstatement aficr the commancoment of forcclosure procecdings
within two ycars immediately preceding the commencement of a current forechosurs preceeding, (ii) reinstatement will
preclude foreclosure on diferent grounds in the fulure, or (iii) reinstatement will adversely affect the priority of the lien
created by this Sccurity Instrumeni.

ii. Borrower Not Relessed; Forbearunce By Lender Not a Waiver. Extension 4f tixe time of payment or
modificatiop of smortization of the sums sccured by Lhis Sccurity Instrument granted by Lend’er o apy successur in

interest of Borrower shall nut operate 1o release the liability of the originat Borrawer or Borrower's sdecessor in inierest.
Lender shall not be required 10 commence proceedings against any successor in interest or refuse’to extend time for
payment or otherwisc modily amortization of the sums sccured by this Sccurity Instrument by reason ¢ iy demand made
by the original Borrower or Barrower's sucoessors in inlerest.  Any forbearance by Lender in exercireng any right or
remedy shall oot be o waiver of or preclude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants amd agrecments
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Barrower, subject 1o the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several Any Borrower who cg~
sigm this Sccurity Instrument but docs not exccule the Nole: (a) is co-signing this Sccurity Instrumen! only to mortgage,
grant and convey that Borrower's intercst in the Property under the terms of this Sceurity Instrument; (b) is not personally
abligated to pay the sums secured by this Sceurity Instrument; and () agrees that Lender and any other Borrower may
agree to cxtend, modify, forbear or make any accommodations with regard to the terms of this Security Instruthent or 1he
Note without that Borrower’s consent. /

13, Noftices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires usc of another method.  The notice shall be directed 1o 1he
Property Address or any other address Borrower designates by notice to Lender.  Any natice to Lender shall be given by
firs! class mail ta Lender's address stated herein or any address Lender designates by nolicc 10 Borrower.  Any natice
provided for in this Sccurity Instrument shall be deemed to have becn given to Borrower or Lender when given as

provided in this paragraph.
14. Coverning Law; Severability. This Security Instrument shall be governed by Federal law and the law of the

jurisdiction in which thc Property is located. In the cvent 1hat any provision or clause of this Security Instrument or the
Notc confiicts with applicable law, such conflict shall not affect other provisions of this Sceurily Instrument or the Note
which can be given effect without the conflicling provision. To this end the provisions of this Sccurjty Instrument and

the Nate are declared 1o be severable,
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Loan No: (1935246 Data 1Dy 270

Borrower: DAVID 8. ANDERSON
" FIA Case No.
131:7215843:731 234Cr251

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mude this 13th day of August, 1993, and is incorporated inio and shall be
decmed 10 amend and supplement the Morigage, Deed of Trust or Sccurity Deed ("Security [nsirument™) of the same
date given by the undersigned ("Borrower”™) to secure Borrower's Adjusiable Ruate Note ("Note™) to

ACCUBANC MORTGAGE CORPORATION
("Lender”) of the same diute and covering the Property described in the Security Instrument and located

303 NEWPORT LANE #C-|,

BARTLETT, ILLINOIS 60103
[Property Addiess)]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHIL Y fAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANZPAT ANY ONE TIME AND THE MAXIMUM RATE THIE BORROWER MUST PAY.

ADDITIONAL COVEMNAMSS. In addition to the covenanis and agreemenis made in the Security Instrument,

Borrower and Lender further Covepant and agree as follows:

INTEREST RATE AND MON7THLY PAYMENT CHANGES
The Note provides for an initinl iesest rate of 5.500%. The Note provides for changes in the intereat rate and the

monthly paymcnts, as follows:

5. INTEREST RATE AND MONTILY ¥ nENT CHANGES

(A) Change Date
The interest ratc may change on the first day o! frclober, 1994, and on thail day of each succeeding year. "Change

Date” means cach dale on which the interest rale coud change.

(B) The Index )
Beginning with the first Change Date, the imicrest ra ¢ will be bascd on an Index. “[ndex” means the weekly average

yicld on United Siates Treasury Securitics adjusted 1o a consiant maturity of onc year, as made available by the Federal
Reserve Board. "Current Index” means the most recent Indey/figure available 30 days before the Change Date. If the
Index (as defined above) is no longer available, Lender will usc a5's new Index any index prescribed by the Secrelary as
defined in Paragraph 7(B)). Lender will give Borrower notice of.<he now Index.

{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calkeulate & new interesy ro'c by adding a margin of TWO AND NO/100

percentage points (2.000 %) to the Current Index and rounding the sum 1o the nearest one-cighth of one percentage
point (0.125%). Subjcet to the limits stated in Paragraph 5(D) of this Note, this rounded amount will be the new interest

ratc until the next Change Date.

(I>) Limits on Interest Rate Changes
The interest ratc will never increase or decrease by morc than one percentags poant (1.0%) en any single Change

Date. The interest rate will never be more than five percentage points (5.0%) higkc o7 lower than the initial inlerest

rate stated in Paragraph 2 of this Noie.

(E) Caulculation of Puyment Change
If the interest rate changes on a Change Date, Lender will celeulnte the amount of meathiy payment of principal

and intcrest which would be necessary 1o repay the unpaid principal balance in full at the mr(vrity date at the new
intcrest rate through substantially cqual payments. In making such calculation, Lender will usz $%e unpaid principal
balance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the
amount of any prepayments to principal. The resull of this calculation will be the amount of the nerv mionthly payment

of principal and interest.

(F) Notice of Changes
Lender will give notice 1o Borrower of any change in the interest rote #nd monthly puyment umount.  The notice

mus1 be given at least 25 days before the new monthly payment amount is due, and must sct forth (i) the date of the
notice, {ii) the Changc Dale, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthiy payment amount,
(vi) the Current Index and the datc it was published, (vii) the method of calculating the change in monthly paymem
amount, and (viii) any other information which may be required by law from time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with Paragraphs 5(C) and 5(D) of this Nete will become cffeciive on
the Changc Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which
occurs at lcast 25 days afier Lender has given Borrower the notice of changes required by Paragraph 5(F) of this Notc.
Borrower shall have no obligation 10 pay any increase in the monthly payment amount caleulated in accordance with
Paragraph 5(E) of this Note for any payment date occurring less than 25 days after Lender has given the required notice.
If the monthly payment amount caiculated in accordance with Paragraph S(E) of this Notc decreased, but Lender (ailed
to give timely natice of the decrease and Borrower made any monthly payment amounts exceeding the paymenl amsunt
which should have been staied in a timely notice, then Borrower has the aption to cither (i) demand the return to
Borrower of any cxcess payment, with interese thercon al the Note role (o role equul 1o the interest rate which should

(Page 1 of 2 Pages) 7mm
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Loan No. 01935246 Dma S 270

Borraower:  DAVID 5. ANDERSGN
. FHA Case No.
131:72158432:731 234C/251

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13th day of August, 1993, and is incorporsted into and shall be deemed
1o amend and suppicment 1he Morigage, Deed of Trust or Sccurily Deed ("Security Instrument™) of the same date, given

by the undersigned ("Borrower”) to secure Borrower’s Note {"Note™}) 1o

ACCUBANC MORTGAGE CORPORATION
("Lender™} of the same datc and covering the Propenty deacribed in the Security Instrument and located at:

33 NEWPORT LANE #C-1,
BARTLETT, ILLINOIS 60103
[Propeny Address)

The Property Address insludes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

HEARTHWOOD FARMS CONDOMINIUM
[Name of Condominium Project]
("Condominium Project™). I ihe ervners astocintion or other entity which acis far the Condominium Project ("Owners
Association”) holds title to priperty for the benefit or usc of its members or sharcholders, the Property also im.ludc.;
Borrower's interest in 1the Owners Associstion and the wses, procceds and benefits of Barrower's inicrest.

CONDOMINIUM COVENANTS. Iraldition to the covenanis and agreemenls made in the Sceurity Instrumem,
Borrowcr and Lender further covenunt and ng.ee as follows:

A. Solong as the Owners Association raniatains, with a generally aceepied insurance carricr, 8 "master”
or "blankel™ policy insuring all property '.abjcct 1o 1he condominium documents, including all
imprevements now cxisting or hereafier ¢.=cted on the Property, and such policy is satisfactory to
Lender and provides insurance coverage it 1h¢- ~mounts, for the periods, and against the hazards
Lender requires, including fire and other haza: ds it cluded within the 1erm “extended coverage," and -
loss by flood, to the extent required by the Secrotary, then: (i) Lender waives the provision in
paragraph 2 of 1his Security Instrument for the riorihly payment to Lender of onc-iwelfih of the
yearly premium instaliments for hazard insurance o7 the Properly, and (i) Borrower's obligation
under paragraph 4 of this Sccurity Instrument to visiiain hazard insurance coverage oa the
Properly is deemed satisfied to the extent Ut the requites coverage is provided by the Owners
Association policy. Borrowet shall give Lender prompt (aolice of any lapsce in required hazard
insurance coverage and of any loss occurring from a8 hap s, In the event of a distribution of
hazard insurance proceceds in licu of resioration or repair followirg @ loss 10 the Property, whether
to the condominium unit ar to the commaon clements, any procecds pavable to Borrower are hereby
assigned and shail be paid to Lender for application to the sums sceurcd Yy this Sceurity Instrumeny,

with any excess paid lo the entity legally entitled thereto,

B.  Borrower promiscs to pay Borrower’s allocated shure of the common exprses/or assessments and
charges imposed by the Owners Association, as provided in the condominium Gacuments.

If Borrower does not pay condominium dues and assessments when duc, then Lende may pay them.
Any amounts disbursed by Lender under this paragraph C shail beeome sdditions) dabt .f Rorrower
sccurcd by (he Sccurity Instrument. Unless Borrower and Lender agree (o other terms of “avment,

these amounts shall bear wmetesy ot We date of disbuscmens at the Note rate and shiall be
payable, with interest, upon potice from Lender to Borrower reguesiink PAYMe™.

By SIGNING BELOW, Borrower accepls and agrees 1o the terms und provisions contained in this Condominium
Rider.

...................................................................................

—Bortower

MULTISTATE FHA CONDOMINIUM RIDER
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