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FHA MORTGAGE
THA CASE NO.
STATE OF ILLINOIS f T1-71400948
O3
— This Mortgage ((‘S/ curity Instrument’") is givenon ALBUST 139TH, 199X

The Morigagor is ALFLNS0 VALDEZ , DIVORCED NOT REMARRIED, CARLOS

MARROOUIN , A BACHELOR )
' 956'74192

whose address iz R657 WEST FERSHING ROAD, CHICAGO, ILLINOIS &0632

(**Borrower'’). This Security Instrument is givento
BANK UNITED OF TEXAS FSB

which is organized and existing under the laws ot THE UNITED STATES ,and whose
addressis 3200 SOUTHWEST FREEWA'Y . #2000, HOUBTON, TEXAS 77087

(* Lender’"). Borrower owes Lender the principal sum of
EIGHTY THOUSAND THREE HUNDRED FORTY PNl O0/100

Dollars(U.S. $% ¥ 30 , 340,00 ).
This debt is evidenced by Borrower’s note dated the same date as this Seci'rity Insirument ('*Note’’), which provides for
monthly payments , with the full debt, if not paid earlier, dueand payabls'on SF*TEMBER 1ST, 2083

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, wnh interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, withinzerest, advanced under paragraphéto
protect the security of this Security Instrument; and {¢) the performance of Borrovar's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morige ¢, srant and convey to Lenderthe
following described property located in (aduln]’4 County, lllinois:
LOT 12 IN RESUBDIVISION OF PHARE 'S SECOND S8UBDIVISICN OF PART OF

THE WEST 1/2 0OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIFP 38 NORTH
RANGE 13X, EAST DF THE THIRD PRINCIPAL MERIDIAN, IN COCK UOUNTY,
JLLINDOIS.

P.I.N. 19-01-200-027

zsttLSBG

which hastheaddressof P57 WEST PERSHING ROAD CHICAGH
[Street] [Cheyl
1llinois SORTR (“‘Property Address’’});
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the **Property."’

BORROWER COVENANTS that Borrower is lawiully seized of the estate hereby conveyoed and has the right 1o mengage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Bosrower wastants
and will defend generally the title to the Property against ali claims and demands, subject to any encumbrances of record,

FHA JILLINOIS MORTGAGE FORM (page § of 4 pages} Caral Lakes Businers Forms, {ne
ITEM 8881 (9103} Tor Ider Calt 1-R0D TR T FAR mn U103 l
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k 2, or change the amount of such payments. Any cxcess proceeds over un
Eledncsg under the Note and this Security Instrument shall be paid to the entity

payments, which are referred to in Parogra
amount required 1 puy all outsunding inde
legallg entitied thereto.

. Fees, Lender may collecr fees and charges anthorized by the Secrctury.

9. Grounds for Acceleration of Debl,
(a) Defanit, Lender may, except as limited by regulations issucd by the Secrciasy in the case of payment delnults,

reyuire immediate pnyment in full of all sums secured by this Security Instrument if:
{i) Borrower defuults by failing 10 pay in full uny monthly pnyment required by this Security Instrument prior

0 or on the due date of the next monthly payment, or
(ii} Borrower defoults by failing, for o period of thiny days, to perform any other obligations contained in this

Security Instrumeent,
(b} Sale Without Credit Approval. [ender shall, if permiticd by applicable luw and with the prior spproval of the
Secretary, require immediaie puyment in full of sl the sums sccured by this Security Instrument il
i} Al or part of the Property, or u heneficial interest in & trust owning all or part of the Propenty. is sold or
atherwise transferred (olher than by devise or descent) by the Borrowes, and
(ii) The Propersty is nos occupied by the purchaser or grantee as his or her principal residence. or the purchaser
of grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requircments of the Secretary.
(¢} No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect 1o subsequent events.
{d) Regutations of HUD Secretary. In many circumstances regulations mssued by the Secretary will Jimit Lenders
rights, in_%e case of payment defaclis. to require immediate paymet in full und foreclose if not paid.  This
Security’.nsirument does not authorize acceleration or foreclosure if not permitted by regulations of the Sccretary.
{e) Mortgap 2 Not Insured. Borrower sgrees that should this Security Instrument and the noie secured thereby not
be eligible fo. insurance under the Nations! Housing Act within & MONTHS from the
date hereof, L=idsis may, at its option and notwithstanding anything in Faragraph 9. require immedinie payment in
full of all sumy cecurad by this Security Instrument. A written staterment of any authorized sgent of the Secrelary
dated subsequent td Y MONTHS from the dute hercof, declining (o insure this Sccority
Instrument and the noie vitured thereby, shall be deemed conclusive proof of such ineligibility. Notwithsianding
the forcgoing, this opticn inpy not be exercised by Lender when the unavailability of insurance is solely due 1o
Lender’s failure 1o remil'a morteage insurance premium o the Secretury,

10. Reinstatement. Bosrower Fas 1 righl to be reinstated if Lender has required immediate payment in full becuuse
of Borrower's failure to pay an amobid Zue under the -‘Note or this Security Instrument.  This right applies even after
foreclosure proceedings are instituted. “To rainstate the Security Instrument, Borrower shall tender in a lump sum ull
amounts reguired to bring Borrawer’s accou' it ctrrent including, 1o the exient they are obligations of Borrower under this
Sccurity Instrument, forectosure costs and recsansble and cusiomury attorneys’ fees und expenses propesly assiciated with
the foreclosure proceeding. Upon reinstatemnen by Borrowes, this Security Instrument and the obligations that it secures
shall romain in effect as if Lender had nos reguited smmediate payment in ful). However, Lender is not reguired to permit
seinstaterment if: (i) Lender has accepted reinstaterteri after the commencement of foreclosure proceedings within two

preceding the commencement of i current foreclosure proceeding, (i) reinstatement will preclude

years immediate!
or (iii) rvinstacment will adversely affect the priority of the lien created by

foreclosure on different grounds in the future,

this Security Instrument.
Borrower Not Released; Forbearance by Lendes Not a Waiver. Exiension of the time of payment or

11.
modification of amortization of the sums secured by this Securay irstrument granted by Lender to any successor in interest
of Bormower shall not operate to release the lability of the original Borrower or Borrowers successor in inlerest. Lender
shal) not be requised 10 commence proceedings againsi any succerspi-in interest or refuse to extend time for payment or
otherwise modify amoctization of the sums secured by this Securiiy lniirument by reason of any demand made by the
original Borrower or Borrower successors in interest. Any forbearancy by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of L:nde. pnd Borrower, subject to the provisions
of Paragraph 9.b. Borrowers covenants and agreements shall be joint and woviral. Aoy Borrower who co-digns thix
Security Instrument but does noi exceute the Note:  (n) is co-signing this Sceurily Lostrument only to mosigage, fmm and
convey thar Borrowers interesi in the Property under the tesms of this Security Instivaw st (b) is not personslly obliguted to
pay the sums secured by this Security [nstrument; and {c) agrees that Lender and any oter Borrower may agree to extend,
maodify, forbear or make any accommodations with regard to the lerms of thix Security fistrameni or the Note without that
Bosrowers consent.

13. Notlces. Any notice to Borrower provided for in this Security Instrumem shall b given by delivering it or by
mailing it by first class mail unless applicable law requites use of another method.  The notice snall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender.  Any notice w Leadar shull be given by
first class mail to Lenders address stated herein or any address Lender designates by netice o Parower.  Any notice
provided for in this Security Insirument shall be deemed to have been given to Bormower or Lender whier/given as provided

in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shail be govemcd by Federal Jaw ond e law of the
jurisdictiop in which the Property is located. In the event that any provision or ciause of this Security Iristoament or the
Note conflicts with applicabic law. such conflict shall not affect other provisions of this Security Instrument or the Noie
which can be given effect withowt the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared to be scverable,

15. Borrower's Copy. Borrower shall be given ane conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and trunsfers to Lender ull the rents and revenues of the
Properly. Borrower asthorizes Lender or Lender’s agents io collect the rents and revenues and hereby directs euch tenant of
the Property to pay the rents to Lender or Lender's agents. However, prior to Lenders notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrawer shufl collect and receive all reats and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

I Lender gives notice of breach to Borrower: (a} ald rents received by Borrower shalf be held by Borrower as trusice
for benefit of Lender only, fo be applied 1o the sums secured by the Security Insirument: (b) Lendes shall be entitled lo
collect and receive afl of the reats of the Property: and (¢) each tenant of the Property shall pay ail rents due and unpaid 10

Lender or Lender’s agent on Lender’s written demand to the tenant,
Borrower has not executed any prior assignment of the rents and hax not and will not perform any act that would

prevent Lender from exercising its rights under this Paragraph (6.
Lender shall not be required to enter upon, take conirol of ar maintain the Property before or afier giving notice of

breach to Berrower, However, Lender or a judicindly appoinied receiver may do so ut sny time there is u brench. Any
application of rents shall not cure or waive any default or invalidite any other right or remedy of Lender, This assignment
of rents of the Property shall terminate when the debt sceured by the Security Instrument is paid in fuil.

fpage 3 of 4 pagesi
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