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ILLINOIS

(>

VA FORM 26-4310 (Home Loam Eluhurst L 60126
Rewv, Augnst 198) . vsre Optacau). !
Sertion 110, Titla I8, 1.5.C
Acceplahntie to

Padersl Nationul Mortuage Associating MORTGAGE

#12B88959

THi3 INDENTURE, made this 2nd day of August,

SCOTT E. ZIMMERMAN and DEBRIE 2IMMERMAN, HIS WIFE

AL

» Mortgagor, and

Home Family Mertgage Corp
a corporation organized and existing under'the laws of The State of 1itinoits
Mortgagre.

WITNESSETH " That whereas the Mortgagor is justly indebted to the Moartgagee, as is evidenced by a certain
promissury note exccitted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the princizal sum of Hinety Six Thousand Three Hundred Seventy Nine Dollars end no/100
Dollars ($ ¢4, 379 _u2) payable with interest at the rate of $ i percentum { ¢, H)
per annum on the unpald.onlance until puid, and maidce payable to the order o! the Mortgageoe at its ofﬁce in

ahur Lin , ar at such ether place as the holder may designate in writing, and
de!ivered or mailpd to tho M »r'guszm lho said principal and Interest being payable in monthly installmenta of
Doltars (§ 577 .84 } beginning on the first day of

Five Hundred Seventy Sever Dollsrs and 84/100
1 ¢ ¢ gand continuing on the first day of each month thercafter until the note is fully

ber L}
paid, except that the final paymentof principal and interest, if not sooner paid, shall be due and payable on the

SUIB22WUN

first day of Septembor + 2078

Now, THEREFORE, the said Mortgager, Tor the better securing of the payment of said principal sum of
money and interest and the performance ot the vovenants and agreements herein contained, does by these pres-
antz MoRTGAGE and WARRANT unto the Mortgag-e. its succassors or assigns, the following described real estate
situate, lying, and being in the county of Cooak and the

State of {llincis, to wit;
LOT 1 IN DANHOFF RESUBDIVISION OF LOT B3~ 'A FRANK DELUGACH'S 87TH

STREET WOODS, A SUBDIVISION OF THE WEST 142 of THE SOUTHEAST 174 OF
SECTION 35, TOWUKSHIP 38 NORTH, RANGE 12, EAST NF THE THIRD PRINCIPAL

MERIDIAN, [N COOK COUNTY, ILLINOIS.

PERMANENT INDEX #: 18-35-408-017 9 0?074243
wu .

l 4»(«:‘ .
COMMON ADDRESS: 8340 W. 85TH STREET, HICKORY HiT.LS, IL 60457

< DEPT-01 RECURLINGA $33.38
o011 TRAM SOTOR/25/93 1013800
- $4P13 ¢ WD E--LTLDLTE

g T T
[OY N1 N < uull! D ( [ \oUﬂM‘ﬂ

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED AGENT.

ToGETHER with all and singular the tenements, hereditaments and appurtenances thercunto belonging, and
the rents, issuvs, and profits thereof ; and all ixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following deseribed household appliances, which are,
and shall e deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned;
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{b) The aggragate of the amounts payable pursuant to subparagraph (e) and thoss payable on the note
secured hereby, shall be paid in a single payment each month, to be applied to the following jtema in

the order stated:
1. ground rents, if any, taxes, assesaments, fire, and other hazard insurance premiums;
I1. interest on the note mecured hereby ; and
111, amortization of the principal of the sajd note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
ta the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay & “late charge' not exceeding four per centum (4%) of any
installment when paid more than fifteen (16} days after tho due date thereof to cover the extra
expense invoived in handling delinquent paymentas, but such “late charge’ shall not be payable out of
the proceeds of any sale made to satiafy the indebtedness secured hereby, unlesy such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby,
If the total of the payments mude by the Mortpagor under subparagraph (a} of the preceding paragrapn
shall exceed the amount of paymenis actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-

ments to be made by the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded
'f, however, such monihly payments shall not be sufficient to pay such items when the

to the Mortgagarn,

same shall becamedue and payable, the Mortgugor shoti pay to the Morigagee as Trustee any smount neces-
saty to make up the deficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee seidng the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor sha) tepdorcio the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entiie ndebledness represenied thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtedness, credit to the acenunt of the Morlgagor any credit balance remaining under
the provisions of subparaprapt 5] of the preceding paragraph. If there shall be o defuult under any of the
provisions of this mortgage, resulting in o public $ale ol the premises covered hereby, or if the Mortgagee
acquires the property otherwise afier d<fault, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or =t the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subparagraph (3} as a credit on the interest accrued and unpaid and the
balance 1o the principal then remaining neprid under said note,

A8 ADDITIONAL SECURITY for the paymoen’ ~f the indebtedness aforesaid the Mortgagor doca hereby assign
to the Mortgagee all the rents, issues, and prolite piw due or which may hereafter become due for the use of the
premises hercinabove described. The Mortgagec shall be entitled to collect and retain all of said renta, issues
and profita until default hereunder, EXCEPT rents, Loouses and royalties resulting from oil, gaa or other min-
eral leases or ronveyances therenf now or hereafter iy effect. The lesaee, assignee or sublessee of such nil, gas
or mineral lease is directed to pay any profita, bonuses, J'ents, revenues or royaities to the owner of the indebt-

edness secured hereby.

MORTCGAGOR WILL CONTINUOUALY maintain hazard insuran:e. of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements now or hereafter on said premises, and except when
payment for all such premiums has therctofore been made, he/sbesvill pay prompily when due any premiums
therefor. All insurance shall be earried in companics approved by the hiortgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto lo:s pavable clavses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediaie notice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each inlurance company concerned is hereby
authorized and directed to make pgymenti for such loss directly to the Motigrdee instead of to the Martgagor
and the Mortgagee jointly, and the insurance proceeds, or any parl thereofl, may be applied by the Mortgages at
its option either to the reduction of the indebtedness hereby secured or to the resioration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer nf titie to-the mortgaged property
in extinguishment of the indebtedness seeured herehy, all vight, title and interest of the Mortgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee.

IN THE EVENT of default in making any monthly payment provided for herein ana ‘o-the note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the \vhrlo of sa{d prin-
¢ipal sum remaining unpaid together with acerued interest thereon, shall, at the election of tiie Mortgages,

without notice, become immediately due and payable.

IN THE EVEN?T that the whole of said debt is declared to be due, the Mortgagee shall have the right immedi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of auch
application for a receiver, of the peraon or pe.-sons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemption, as a homeastead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, iasues, and profits of the said premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the full statutory period of redemption, and such rents, lestes, and profits
when collected may be applied toward the payment sf the indebtednens, coats, taxes, insuranve, and other items

necessary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable
sum shall be allowed for the solicitor's fees of the complainant and for atenographers’ fees of the complainant
in such proceeding, and also for all ovtlays for documentary evidence and the cost of a complete abstract of title
for the purpese of such foreciosure; and in case of any ather suit, or legal proceeding, wherein the Mortgagese
shall be made a pariy thereto by reason of this mortgage, {ts costs and expenses, and the reasonsbie fees and
charges of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceed.

Page 3ol 4

1SC/CMOTILHO289/VA26-8310 {8-B1)




v jo ¢ 8bed

QFFICIAL COPY,
g

C

yo00g w1 pap40324 Amp Z

3dedol
SIONITIL 4O FLVLS

0 anflQ 5 42ps002y 2y} ws Pa02a) a0 P

‘srouiny] ‘Kyuno)

LY W SV Wy
4 seiziiny w.rdxaAm?sc‘s:uuTo? A?J [ 4
€ SI0UIiN jo alels “oygng AejoNp
4 Hey euueor
« W3S WIDII40.,

SHAIA "V AHLWYA
YO M Z S143 %95 [BHWION pris puwy Aul I9puUn NIALD :£q poradaid sem JuIWINISLI f1Y],

‘praisaiuoy JO 3YB1d 21 JO A9A1EM puw 35BI[AI 3Y3 Buipn[douy ‘Y)10] 398 UIBIAY] easodand puvw sen
8Y3 J0J 0¥ AJejunjoa pue 33Jy - 24T SB JUIWNRIISU] PIBE 3Y) PIIIANIP pue ‘paeas ‘paulig A2 42 kY 4ir]
pa3pamouroe pus uosiad uj Aep siyy aul ajojaq paleaddw juawndisul Buro8aioy ayy 03 paqiiseqnet @ 43 ureu

asoyMm UoRIal JWES Iy} 3G 03 W 03 umcuy (jjeuosiad ‘asnods roy/sty NYWH3IWHHIZ 218830
pue NYREIWMIZ 3 110D3S %ﬁlﬂ?#’ﬂ
AQaI9H O] ‘PIEFR.I0;E 23835 PuB A3unod 3y o7 pue uj ‘dgnd Llejou s (ENDISHAANA A} ‘I

'7)(0‘:30 J0 ALN(10D
SIONI'TIL 40 3ILVLS

IIM STH ‘NY ELLRK
RIS R I Sy Ly 37 3 .. T X [,.lvas] g

"UIPIM I8 34 puw A p ayj ‘doBedjio W Yy’ Jo [was puw puéq 9Y3 ESANLIM

"FSIMIBI0 JO ME] JO uonuiedo LG Iaylaym JOIIIY] I2ISJSUBN Aum 10 PaIndas fqdiey §Saupaiqapul ayl jo saked
Aue apnput JTeys , safefyuoy,, wray ayt pue ‘renfuis ayy reanyd ay) ‘Temid oy epnPU [[BYS Jaquunu remdung
At ‘pasn JaiarayAy  -o3azay sartawd oyl Jo suBiese puv ‘SI0FE300NE ‘8107BAISIULIDE ‘8A07NIDIXI 'SIIDY AN
-sadsax ay) 03 ‘axnul |jeys s3BmuvAPR PUE $)YyIUdq Y] puw ‘pulq T[eys AINIVINOD NI¥WIH SLNYNIAOD SHL

+013.431} W10Jucd 03 papudtue {qalay ale suoenBay J0 3[I1], PIES Y3IIm JUIISISUOIU] A% dI! M SS3UPIIGAPU! PIBS
I M UONDIUUD U] PAINISXI SIUIWNIISUY I3YI0 JO BIYY JO SuoISIa0ad AuB puy 01349y wedluc oy Jo sanjiqey|
pue s3nInp ‘STt 2Y31 UIBa0B [{BNS JO3IDY IEBP Y3 U0 JDDY3 UL PUE I3PUBAIIY] PANSS] SULIZINBaY PU® B)ILL
yone ‘apon sAIMS PAYLM) 'S¢ JMIL J19pUN painsul 1o padjuuvsend ag AQa1ay PaIndds sSIUPALQEpUL AWy JI

~roBudrop 2yl Jo £{1qe] [eurBiao ay) ‘Jsuurw Luw ul ‘aBis;a 03 aredado

1128 10283110y Y3 JO 3S2123UL UT 108$300NS SUE 0] 20FuB LI0f 3Y) £Q UIAIB paInvas Aqaaay jgap 8yl jo juawled

JO aw} ay3j JO UOISUBIXI OU PUE ! PIINIdE £q313Y Jossays jaed Lfus Io €93UPIIQapPU] Y3 JO judwded jo auir; 3Y3
Jo uotsuayxa Jo juawaucdisod Auw Bulanp 35a}d puw 9220J ||NJ UT UIBWSIL [[BYE JUIWLNIISUT SIYY JO UBL} 3y,

‘338e M0 £q UOIIDBISIIES IO IEWAIIL YONE JO AI3AIaP IO UOIINDIXD

J311493 21] a1inbad YIrym SB[ 10 $91NJ8IE |{B JO 8jyauaq 3] E3AlBm Aqgsaay 108eBilo pue ‘oFediiow siY] Jo uon

-DBJS1IBE 10 ASBI|AT ¥ 9IN02x2 ‘103eMjiop] Aq J0)a13Y] PUBWISP USILIm IDYE s{ep L3143 uYilm ‘|1n d3BeBliop

PUR PICA PUB [INU 3( [{BYS 30UBAIAUOD RIYY UIY) ‘UIBIIY EIUSWRBLBE pUE FIUBUSA0D 2] Jjv waeyrad A|np puw
y3tm L)dutod *£q Ip1qe [(BYS pUB PIBSaI0)R Jauuewl 3y} Ul pue 31113 ay) 38 ajou ples Aed jjeys 108edlaoK JI

-J0B8ud)i0p ay) 01 pred aq uay) {|BYs ‘Luw J1 ‘3|88 Jo spasdoad syj jo snidida0
ayl ‘Aqaray parndes ssauUpajgapul ay3 Jo souwinsul Jo Ajuersnd ayj jO JUNDIDE UC UCIFRIISIUILIPY BUVINIA
ay) Aq pied swng |8 (g) !piedun Sujurewar Laucw redipuiad pres ay) ({® (p) ! paandas Aqruay 8saupajqapul
ay; uo predun Buluivuad 183133111 PanIdOe Y3 | (L) '9pBW 31¥ F3DUBAPE Ydns auny 2y wou) 'SE3aUPpIIQIpUL
jrdidurad aip tp 10} papiaodd 3381 93 I8 SIDUBAPY YIN6 UO I8IJIJUL Y)1 A ‘afe8ja0w ayy ul paziioyine asodand fue
a0} ‘Sue jt *aoBeByro]y 311 {q padsus.ape sSauow AY) {[¢ (Z) {31 JO UOLIBUILLEXI PUE JDOEIIFQE PIBE JO I600 pue
23uapiaa L1vjuawindop 10) 5.08]IN0 ‘s33} s13yde1BouaIs pUT ‘,51011910F ‘ $4BULOIIR I|QBUOSEDL Ruipnioul ‘acusiaa
-1u02 pug ‘5|vs ‘FUIFILIAAPEY ‘SIINF JO NS YONF JO £1800 3Y) [V (1) :3a10ap yons fue Jo adueneaind Ul apriy a|es
Aue jo spaddoad ayy Jo o pred 3q pur adefriow s1y3 3uso]oa10) 3a108p Aue Ul QIANTON] FH TIVHS IHEH]L

‘agBeS110w 81y} Burso[da.to) 92.125p Lue Ut PRnOl(E 3q PUB £q3IIY PaINIIE FFIUPIIQIPUL [BUCINIPPR YoN1U OF 3WI023G
{1eys sasuadxa yons [j¥ pue ‘3FuBirows sryy tapun sagiwa.ad pies ayl vodn afavys pue uai] A3Y)an} € aq ||eys ‘*Bul

6568B2ZLH uUwOo]
+




UNOFFICIAL GORY

ADJUSTABLE RATE RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ADJUSTABLE RATE RIDER is made this 2nd tluy of
1993 . amtisincorporated into and shalt be deemed 10 amend and supplement

August * i \ . . .
the Montgage, Deed of Trust or Security Deed *Seeurity tustrument™) of the same date given by the undersigned
(**Borrower ) to secure Borrower’s Note (U Note™') to

Home Family Mortgsge Corp

{the > Lender’ "y oiee same date and covering the property described in the Security Instrument andd located st
p

B340 W. O5TH STREET,HICKORY HiLLS,IL 80457
{Froperty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY. PAYMENT, THE NOTE LIMITS THE AMOUNT THF
BORROWER'S INTEREST RAT: CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWER MLIST PAY,

ADDITIONAL COVENANTS. In addition @ the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 2 follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGEY

(A) Change Date
The interest rate may change on the first day of lanuary
of each succeeding year. “Change Date” means each date on which the inlsensi rate could chunge.

. 1995 , and on that day

(B) The Index
Beginning with the first Change Date, the inerest rale will be based on an Index. "Index” means the weekly.

average yicld on United States Treasury Securitics adjusted to a constant mawrity olone vear, as made available
by the Federal Reserve Board. "Current Index” means the most recent Index figure aviilabie 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use asa rew Index any index
prescribed by the Department of Veterans Affuirs. Lender will give Borrower notice of the newandex.

{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of
Two pereentage point(s) ( 2.000 %)t the

Current Index and rounding the sum to the nearest one-eighth of one percentage point {0.125%). Subject o the
limits stated in paragraph (D) of this Rider, this rounded amoust will be the new interest rate until the next

Change Date.
V.A. Multistate ARM Rider - 1092
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V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR 1TS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made thix 2ND day of AUGUST , 19 93 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Dced of Trust, or Deed to Secure
Debt (**Insirument ) of the same date herewith, given by the undersigned (**Morigagor®') to secure the Mortgagor's

Note (*Note'’) of the same date (o

HOME FAMILY MORTGAGE CORP. its successors and assigns
¢ *Morigagee ™y and covering the property described in the Instrument and located at:

8740 W. 85TH STRERT, HICKORY HILLS, IL 60457
tPraperty Addiess)

Notwithstanding anything 1¢ che comrary sei forth in the Instrument, Mortgagee and Mortgagor hereby acknowledge

and agrec 1o (he following:

GUARANTY: Should the Deparsisent of Yeterans Affairs fail or refuse fo issue ils guaranty in full amount within
60 days from the date that this loan v orad normally become eligible for such guaranty committed upon by the Department
of Vererans Affairs under the provivions of Title 38 of the U.S. Code **Veterans Benefits,'” the Mortgagee may declare
the indebtedness herehy secured a1 onde due and payable and may foreclose iminediately or may excrcise uny other
rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If ali.of 2ny part of the Property or any interest in it is sold or transferred, this
foan may be declared immediatcly due and plyasiZ upon transfer (‘‘assumption’'} af the property securing such loan
to any transferee {‘‘assumer’’), unless the accep i bility of the assumption and transfer of this loan is established by
the Department al Veterans Affairs or its authorized 2zent pursuant fo Section 1814 of Chapter 37, Title 38, United

States Code.
An authorized transfer (**assumption’'y of the properiy/shill also be subject 10 additional covenants and agreements

as set forth below:

(a) ASSUMPTION FUNDING FEE; A fee equal to onc-*aif of 1 percent (.50%) of the unpaid principal balance
of this loan as of 1he date of transfer of the property shall be'piyable at the time of transfer 1o the morigagee or
jts authorized agent, as trustee for the Depariment of Veterans /. ffzirs. If the assumer fails to pay this fee at the time
of transfer, 1he fee shall constitute an additional debt to that alr<aly secured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the morigagee of the/idobredness hereby secured or any transferce
thereof, shall he immediately duce and payabic. This fee is automatically waived if the assumer is exempt under the

provisions of 38 U.5.C. 1829 (b).
b ;E: Upon applicaiion for approval to allow assumption and transfer

{b) ASSUMPTION PROCESSING CHARG | 0 as 2 1
of this loan, a processing Tee may be charged by the mortgagee or its authorized ageri+ for determining the creditworthiness
of the assumer and subsequently revising the holder’s ownership records when an approved iransfer is completed. The
amourt of this charge shall not exceed the lesser of the maximum established by the Lepartment of Veterans Affairs

for a lean to which Section 1814 of Chamer 37, Title 38, United States Code applics or say maximum prescribed by

applicable State law,
'Y : 1f this obligation is assumed, then the asvamer hereby agrees to

() ASSUMPTION {NDEMNITY 5 , S h A
assume all of the obligations of the veteran under the terms of the instruments creating and securiig the loan, including
the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent’ ¢ ¢ny claim payment
arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Morigagor(s) has executed this Assumption Policy Rider.

_é{;&{sz%ﬁmﬁﬁ,, (Scal) )4(@__“ ' , (Scal)
Z MAN “Morigagor DEBBIE 2 HIS WIFE -Mortgagor

SCOTT E.
J . - (Sealy .. - (Scal)
-Morigagor -Mortgagor
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