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MORTGAGE

3
Q  THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE

DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS INDENTURE, made this 27TH day of,, JULY, 1993 , between
ISAAC LEWIS JR., a saingle man never married )‘J)a?'
. Mongagor, and

FRANKLIN HOME FUNDING
a corporation organized and existing under the laws of  ILLINOIS

Manigagee. 953674260

WITNESSETH: That whereas the Morgagor is jusily indebtod to the Mortgagee, as is evidenced by a certain
promissory note executed and delivered by the Mortgagor, in favor of the Morigagee, and bearing cven dale herewith,

in the principal sum of
THIRTY PLVE THOUSAND AND NG/100
Dollars ($ 35%,300.00 ) payable with intcrest at the rate of
EIGHT percentum{ 8.0000 %)}

per annum on the vipa’d balamce uniti)l paid. and made payable 1o the order of the Mongagee al ils officc in
OAK FOREST, IL

,or at such other place as the holder may designaic in writing, and
delivered or mailed w0 the M. qgagor: the said principal and intcrest being paysble in monthly installments of

TWO HUNDRED FIFTY 8IX AWD 82/100
Dollars ($ 256.82 ) beginning on the firat day of

SEPTEMBER, 1993 ,and continumyg on the first day of each month thercafler until the note is fully paid,
except that the final payment of princijal and interest, if not sooner paid, shall be duec and payable on Lhe
first day of AUGUST, 2023

NOW, THEREFORE, the said Mortgagor, 152 fiic beiter securing of the payment of said principal sum of money
and interest and the performance of the covenants ard agreements herein contsined, docs by these presents MORTGAGE
and WARRANT unto the Mortgagee, ils successors ‘or assigns, the following described real ecstaie sitate, lying,
and being in the county of COOK " and the
State of Tlinois, to wit:

@

THE NQRTH 1 FOQOT OF LOT 12, ALL OF LOT 13 ANO [HE SOUTH 10 FEET OF LOT &
14 IN BLOCK 2 IN FORESTVIEW SUBDIVISION OF LCI7 IN LAU’S SUBDIVISION ?J‘
OF THE WEST 1/2 OF THE NORTHWEST 1/4 (EXCEPT 3 »ZRES IN THE NORTHEAST i
CORNER THEREOF) AND THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SAID &
NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 36 NORTHM, RANGE 44, EAST OF THE g’
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERZLC¢ RECORDED JULY
8, 1940 AS DOCUMENT 12510538, IN COOK COUNTY, ILLINOI:C
PIN# 29 08B 129 063
commonly known as 14618 5. Justine Harvey, I11 60426

o CeFi-Gi BECORDIRGS §25.5u

- suliy  Thai 6oﬁ5 GE/2%/9T {4400

345935 £ W — G P P A 0 iy |
COTE TOUNTY RELIGRDER

TOGETHER with all and singular the ienements, hereditaments and appurtenances thercunio belonging, and the
rents, issues, and profits thereof; and ail fixwres now or hereafter atached 0 or used in connection with the premiscs
herein described and in additon thercio the following described houschold appliances, which are, and shall be decmed
o be, fixtures and a pan of the realty, and arc a portion of the sccurity for the indebiedness herein

mentioned;
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¢b) The aggregaic of the amounts payable pursuant 1o subparagraph fa) and thoac payable on the note secured hereby,
shall be paid in a single payment cach month, io be applicd to the following iiemns in the order stated:
1. grownd rents, if any, taxes, assessmeats, fire, and other hazard insurance premiums;

It. interest on the notc secured herebhy; and

III. amortization of the principal of the said noie.
Any deficiency in the amount of any such aggregate monthly payment shall, nnjess made good-prios n-the duc date

aof the next payment, constitute an event of defunlt under this Mongage. . Af Morigagee'’s option, Mosgpgdqr will pay
a "late charge” not cxceeding four per centum (49%) of any installment paid more than fiteen £46) dgys afier
the due dac thereof 10 cover the extrn expense involved In handling detinguent payments, DUt Mich "late o =hall
not be payable out of the proceeds of any sale made to satisTy the indebtednesg shoyregd hierddy 3 procecds
are sufficicnt 1o discharge the cnlire indebteidness and al} proper costs and expenses sec

If the total of the payments made by the Morigagor uhder subparagraph {a) of the preceding paragraph shall cxceed the
amount of payments aciually made by the Mortgageo ay Trustee for ground ronis, laxes, And assessments, or insumnco premi-
ums, as the case may be, such excess shall be credited on subsequent payments 1o be made by the Mortgagor for such items
or, at the Mongagec'= option as Trustee, shall be refunded o the Mongayo. If, however, such monthly payments shall not
be sufficient 1o pay iuch ilems when the same shall becoms due and payuble, the Morigagor shall pay to the Morgagee as
Trustce any amount nec ssary to make up the deficiency, Such paymenis shall be made within thirty (30) dayw afler wrilten
notice from the Mongagrc aating the amount of the deficiency, which autice may be given by mail. If & any time the Mort-
gagor shall wender to the Mor.ragee, in sccordance with the provisions of the note secured hereby, full payment of the entire
indehtedness represented Yasrrov., the Mongageo as Trusiee shall, in computing the amount of such indebtedness, credit o the
account of the Morigagor any 1 dit balance remainiog under the provisions of subparagraph (a) of the preceding paragraph.
If therce shall be a defauh under ary 7 the provisions of this marngage, resulting in a public sale of the preeises covered
hereby, or if the Mongagee acquircs Ui oroperty otherwise afier delault, the Mongagee as Trusice shatl apply, st the time
of the commencement of such proceaings or ai the time the property is otherwisc acquired, ihe amount then remaining to
credil of Morigagor under said paragraph (a) as.a credit on the intercst accrued and unpaid and the balance to the principal

then remaining uapaid under said noic.

AS ADDITIONAL SECURITY for the pa;men: of the indchtedness aforesaid the Mortgagor does hereby assign to the
Mongsgee all the rems, issucs, and profits now due or which may hercafies become due for the use of the premises hercin-
abave described. The Mortgagor shall be entitled to ctile' 7nd retain all of said rents, issues and profits until defavlt here-
under, EXCEPT rents, bonuses and royaltics resulting (7o cil, gas or other mineral leases or conveyances thescof now or
hereafiter in effect. The lessee, assignee or sublessee of such ail-zas of mincral fcase in directed (0 pay any profiis, bonuscs,

rents, revenues os royatlies 1o the owner of the indehtedness sccurcd heroby,

MORTGAGOR WILL CONTINUQUSLY maintain hazard insarerice, of such type or types and amounts as Mortgagee
may from timc W time require, on the improvements now or hereafter &p/sa’d premises, and excepl when payment for alf such
premiums has theretofore been made, he/she will pay promptly when due w0y, nremiums therefor, All insurance shall be car-
ried in companies approved by the Morigagee and the policies and renewals Yiersof shall be held by the Morigagee and have
aitached thereto loss payable clauses in favor of and in form acceptabic to te Morgages. In event of lass Mortgagor will
give immediate nolice by mait 1o the Mortgagee, who may make prool of loss if 1.0t ma'e promptly by Morngagor, and each
insurance company concemned is hereby authorized and direcied 1o make payment tur s '<h Joss directly w the Mortgagee in-
siead of 1o the Mortgagor and the Mortgagee joindy, and the insurance proceeds, ot any pars thereof, may be applied by the
Morigagoe at its option either to the reduction of the indebiedness hereby secured or w0 the restoration or repair of the prop-
exty damaged. In eveat of foreclosure of this mortgage, or other transfer of title to the morig!igeu property in extinguishment
of the indebtedness secured hereby, all right, title and interest of the Mortgagor in and 10 any insvnince policics then in force

shall pass 1o the purchaser o¢ granice.

IN THE EVENT of default in making any monthly payment provided for herein and in the nole s7cv”od herehy, or in
case of a breach of any other covenant or agreement herein stipulaled, then the whole of said principal suin cemaining unpaid
sogether with accrued interest thescon, shall, at the clection of the Morigagee, without notice, become immed 'siel; duc and

payable.
IN THE EVENT that the whole of suid debt is declared to be due, the Mortgagee shall have the right immediately to
foreclose this mongage, and upon the filing of any bill for that purpose, the court in which such bil? is (iled may at any tme
therealier, cither before or afier sale, and without notice 1o the said Morigegor, of any party claiming under said Morigagor,
and wilbout regard to the solvency or insolvency at the time of such application for & receiver, of the person or peracas hi-
able for the payment of the indebicdness secured hereby, and without regard (o the value of said premiscs or whether the
same shall then be occupied by the owner of the equity of redemption, as a homesicad, appoint a receiver far the benefis of
the Mortgagee, with power to colicct the rents, issues, and profits of the said premises during the pendency of such fore-
closure suit and, in casc of sake and a deficiency, during the full siatutory period of redemption, and such rents, issues, and
profits when collected may be applied toward the payment of the indebiedness, costs, taxes, insurance, and other items nec-
essary for the prowection and preservation of the property.

IN CASE OF FORECLOSURE of this morngage by said Mongagee in any court of law or equity, a reasonable sum
shall be allowed for the solicitor’s fees of the comgplainant and for sienographers’ fees of the complainant in
such proceeding, and also for all outlays for documentary cvidence and the cost of a complete absiract of uitle
for the purpose of such foreclosurc; and in case of any other suit, or Jegal proceeding, wherein the Morigagee
shail be made a party thercto by resson of this morigage, ils costs and expenses, and the reasonable fees and
charges of the attormeys or solicitors of the Mongagee, so made parties, for services in such suit or proceed-
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~€%{ * DVA LOAN NO. LENDERS LOAN NO,
. LH630575 3257550

DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

day of JULY, 1993

This DV A Loan Assumption Rider is made this 27TH
and amends the provisions of the Deed of Trust / Morigage, (the "Security Instrument”) of the same date,

by and between  ISAAC LEWIS JR., a single man
, the Trustors / Morigagors, and

FRANKLIN HOME FUNDING
The Beneliciary / Mortgagee, as follows:

Adds the follov/ine provisions:

THIS LZOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL G7% THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

The loan may be declared ilnn.ctiatcly due and payable upon transfer of the property securing such loan 1o any
wransferee, unless the acceptaoility nf the assumption of the loan is esiablished pursuant o section 1814 of chapier

37, title 38, United States Code.
A. Funding Fee. A fec erjual to onc-half of 1 percent of the balance of this loan as of the date of
transfer of the property shal b> payable at the time of rransfer to the koan holder or its authorized

agent, as trustee for the Deparvment of Veterans Affairs. If the assumer fails (o pay this fee at the
time of ansfer, the fee shail o situte an additional debt to that already secured by this instrament,

shall bear interest at the rate herein 1 rovided, and, at the option of the payec of the indebicdness
hereby secured or any transferec Lise:2of, shall be immediawcly due and payable. This fee is auto-
matically waived if the assumer is ex:mps.«ader the provisions of 38 U.5.C. 1829 (b).

B. Processing Charge. Upon application for azprival 10 allow assumption of this loan, a processing
fec may be charged by the lean holder or its sut'orized agent for determining the creditworthi-
ness of the assumer and subsequently revising Us= bG!der’s ownership records when an approved
transfer is complcied. The amount of this charge 09" ri exceed the maximuim established by the
Department of Veterans Affairs for a loan to which s(ct/on. 1814 of chapter 37, tide 38, United
Siates Code applies.

C. Indemnity Liability. "If this obligation is assumed, then th:: assumer hereby agrees to assume ali
of the obligations of the veteran under the terms of the instrume:s~-creating and securing the
loan, including the obligation of the veieran to indemnify the Depaarent of Veterans Affairs to the

extent of any claim payment arising from the guaranty or insurance of *iic indebtedness created by

this instrument.”

IN WITNESS WHEREOF, Trustor / Mortgagor has execuied this DVA Loan Assumption Rider.
Signature of Trusior(s) / Morigagor(s)
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ISAAC LEWIS JR.
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