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:’ THIS MORTGAGE ("Security lustrument”) is given onAUGUST 16, 1993, coov Loy erc Thegdortgagor is
- () PEeaY F. BRENNAN, A SINGLE VENSOR  NIVER Mmuugn/[ 5
f 7 .

93674251

((‘, {"Bortowet™). This Security Instrument is given o 7.0'WRST MORTGAGE, INC.

\0

, and whose

which is organized and existing under the laws of THE STATE O 4”MNESOTA
address is , P.O. BOX 5137, DES MOINES, IA 503065157 8
(*Lander”). Borrower owes Lender the principal sum of
ONE BUNDRED FOUR THOUSAND SRVEN HUNDRED PIFTY AND 00[11’51 aJ
Drilars (U.S. $*###+104,750.00 ). ;‘3
This debt is evidenced by Borrower's note dated the same date as this Securny Instrument ("Note™), which provides for ¢
b

monthly payments, with the full debt, if not paid earlier, due and payable on SEPTRZAFX G1, 2023 .
This Security Instrument secures to Lender: (s) the repayment of the debt evidenced by the No*s, with interest, and all renewals,
extensions and modifications; (b) the payment of al] other sums, with interest, advances v.nder paragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Berrower’s covenants and areeinents under this Security
Instrament and the Note, For this purpose, Borrower does hersby morigage, grant and convey « Lender the following

described property located in COOK County, ilfinoix:

LOT 8 IN CEDARCREST SUBDIVISION, BEING A SUBDIVISION OF ThE
EAST 1/4 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 1, TOWNSHIP 37 NORTH, RANGE 13,
gﬁg}‘NggsTHE THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY,

*SEE ADJUSTABLE RATE RIDER
THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TO: MNORWEST MORTGAGE INC., P.O.  24.07-327-023

POX 5137, DES NOINES, IA 503065137

which has the address of 9414 8. FRANCISCO  EVERGREEN PARK [Stroet, City},

Minois 60642 (Zip Code| ("Property Address");
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TOGETHER WITH all the improvements now of bamﬂcr Erocted on the pmperty. and sl easements, rights,
sppurtenances, rents, royalties, minersl, vil and gas rights and profits, water rights and stock and all fixtures now or hereafier »
part of the property. All replacements and additions shall also be covered by this Security Instrument. Ali of the foregoing is

reforred 0 in this Security {nstrument as the **Property.

BORROWER COVENANTS that Borrower is Inwfully seised of the estate hershy conveyed and has the right to mortgage,
grant and convey the Property and that the Property is upencumbered, excopt for encumbrances of record, Bosrower warrsuts
and will defend generally the title 1o the Properly against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shal) pay when due the principal of, and interesi on, the
dobt evidenced by the Note and late charges due undor the Note,

2. Monthly Payments of Taxes, inaurance and Other Charges. Borrower shall include in each monthly payment,
tugether with the principal and interest as sl forth in the Note snd any Iate charges, an installment of any (n) taxes and special
assessments fevied @0 o be levied againat the Property, (b} leaschold payments or ground rents on the Property, and (¢}

premiums for insurasce wwquired by paragraph 4.

Each monthly instadhizcrt for items (#), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonsbly estimated
by Lender, plus an amount suifizicrt to maintain an additional belance nf ot more than one-sixth of the estimated amounts. The
full annual amount for each itert saall be accumulated by Lender within a pericd ending one month before an item would
become delinquent. Lender shali nold the amounts collected in trust to pay items (a), (b), and {c) before they hecome

delincqquent.

If at any time the total of the paymeniz held by Lender for items (a), (b), and (c), together with the future monthly
payments for such items payable to Lender prior o the due dates of such jtems, exceeds by more than one-sixth the estimated
amount of payments required to pay such items whae duo, and if payments on the Note are current, then Lender shall elther
refund the excess over one-sixth of the ostimated paymonts or credit the excoss over one-sixth of the oatimsted payments ki
subsequent payments by Borrower, at the option of Borrow)r. 11 the total of the payments made by Barrower fur ltem (), (b},
or {c) is insufficient to pay the item when due, then Borrowor shall pay to Lender any amount necossary to make up the

deficiency on or before the date the item becomes due,

As used in this Security Instrument, *‘Secretary’’ means the Secretan; of Housing and Urban Devslopment or his or her
designee. In any year in which the Lender must pay a morigage insurice preazium o the Secretary, each monthly payment
shati also include either: (i) an instaliment of the annual mortgage insurance pismiur to be paid by Lender to the Secretary, or
{ii) a monthly charge instead of a mortgege insurance premium if this Securit; Zastrument is held by the Secretary. Each
monthly instailment of the mortgage insurance premium shall be in an amount sufficiers 1o accumulate the full angual mortgage
insurance premium with Lender one month prior to the date the full annual mortgage insurance premium is due to the Secretary,
or if this Secusity Instrument is held by the Secretary, each monthly charge shall be in @ amount equal to ome-twelfth of

one-half percent of the vutstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, dosrower’s sccount shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgige insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund sy excess funds to
Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a}, (b), and (c}.

3. Application of Payments. All payments under paragraphs 1 and 2 shail be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secrelary or to the monthly charge by the Secrotary

instead of the monthly mortgage insurance premium;
Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, fload and other hazard insurance
prequums, &8 roquired,
Third, to intarest due unde: the Note;
Fourth, to amortization of the principal of the Note;

Fifth, to late chasges due under the Note. _
Q.mm 91031.01 Page 2 of 6 "4 é Q%
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4. Fire, Flood and Other Huzard Insurance. Borrower shall insuré il improveménts on (he Properly, whether now in

existence or subsequently erected, against any hazards, casualtios, and contingencios, including fire, for which Lendor requires

insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also

insure 2]l improvements on the Property, whether now in existence or subsequently crected, against loss by floods o the extent

required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauscs in favor of, and in & form acceptable to, Lendor.

In the event of loss, Bortower shall give Lender immediato notice by mail. Lender may make proof of loss if not mads
promptly hy Borrower. Exch insurance company concerned is hereby suthorized and directed to make paymont for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any pant of the insurance proceeis may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments wkich are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount requizd to pay all outstanding indebtedness undor the Note and this Security Instrument shall bo paid to the

entity legally entitled tierzto,

In the event of foriieaee of this Security Instrument or other transfer of title to the Property that extinguishes the
indsbtedness, all right, title anu-ip'crest of Borrower in and to insurance policies in force shall pass to the purchaser.

8. Occupancy, Preservatiis, Maintenance and Protection of the Property; Borrower's Loan Appiication)
Lenseholds, Borrower shall occupy, esisblin’i; and uso the Property an Borrower's principal residence within sixty days afler
the sxecution of this Security Instrument and shzZi-continue to occupy the Property as Borrower's principal residence for st Jeast
one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist whick »:e beyond Borrower's control. Borrower shall notify Lenders of any
exlonuating circumstances. Borrower shall not commit v a7 or destroy, damage or subsiantially changs the Property or allow
the Property to deteriorate, reasonable wour and tear oxcspled. Lender may inapoct the Propesty if tho Property is vacant or
sbandoned or the loan ix in default. Londer may tako roussnable action to protect and presorve such vacant or sbanduned
Property. Borrower shall also be in default if Borrower, during tiie 'oan application process, gave materially false or inaccurate
information or stalements to Lender (or failed to provide Lender vith any material information) in connection with the Joan
evidenced by the Note, including, but not limited to, representations corcarning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasshold, Borrovver shall comply with the provisions of the lease, If
Borrower acquires fee title to the Property, the lessehold and fee title shali ot bo meorged unless Lender agroes to the merges in

writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Puirmwer shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrowcr snuil pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lende:'s interest in the Property, upon

Lender's request Borrower shall prompily furnish to Lender receipts evidencing these payments.

I Borrower fails to make these payments or the payments required by paragraph 2, or fails to peifear: any other covenants
and agreements contained in this Security [nstrument, or thers is a legal proceeding that may significantly aftoct Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Londer may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of

taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indsbtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and them to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, m

initighe:{ # A"
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referred (o in paragraph 2, or change the smount of such puymsnlu )my oxcoss pnmla over an amount reqquired to pay all
wutstanding indebtedness under the Note and this Security Instrumont shall be paid to the entity legally entitled thereto,

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{s) Defuult. Lender may, except aa limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sumy secured by this Secuity Instrument if:
(i) Borrower defuults by failing to pay in full any monthly payment required by this Security Insttument prior to or

on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any ather obligations contained in this

Security Instrument.

(h) Sale +its0ut Credit Appraval, Lendes shall, if permitted by applicable law and with the prior approval of the
Secretary, rrguire immediate puyment in full of all sums secured by this Security Instrument if:
(i) AN or peit.of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise tramf,r*xi {other than by devise or descent) by the Borrower, and
(ii) The Praperiv iz not occupied by the purchaser or grantoe as his or her principal residence, or the
purchaser or grantee <ocs 8o occupy the Property but his or her credit has not boen approved in accordance with the

requirements of the Sccietary.

(¢) No Walver, If circumatances occitr that would permit Lander to require immediate payment in full, bul Lender does
not require such payments, Lender dies not wajve ita rights with respect to subsequent events.

{(d) Regulations of HUD Secretary. In menv rircumstancos regulations insued by tho Secretary will limh Londer's
rights in the case of payment defaulls to require immodiate psyment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosun: if not permitted by regulations of the Secretary,

(e) Mortgage Not Insured, Borrower agrees that shouiu *uis. Security [nstrument and the Note secured thersby not be
eligible for insurance under the National Housing Act wittur ‘o’ days from the date hersof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediats rayment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Lecretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note sacued Lirreby, shall be deemed conclusive proof of
such ineligihility, Notwithstanding the foregoing, this option may not beescrcised by Lender when the unavailability
of insurance is solely due to Lender’s failure to remit & morigage insurance preriyn to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required imma'iate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This nightapplies sven afior foreclosure
procesdings are instituted, To reinstate the Security fnsirument, Borrower shall tendor in a lump w.r-all amounts required to
bring Borrowes's account current including, to the extent they are obligations of Borrower under Zn» Security Instrument,
foreclosure costs and reasonable and customary sitorneys' fees and exponses properly associsted with the foreclosure
proceeding. Upon reinstalement by Borrower, thia Security Instroment and the obligations that it secures sl remain in effect ;4
as if Lender had not required immediate payment in full. However, Lender i not required to permit reinstatement if: {i) Lender ¢ 9
has accepted reinstatement after the commencement of foreclosure proceedings within twe years immediately preceding the )
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in tbo N
future, or (iii) reinstatement will adversoly affect the priority of the lien created by this Security Instrument. &:

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment or modification of b
amortization of the sums secured by this Security [nstrument grasted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Bommower's successor in interest. Lender shail not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or othorwise modify smostization
of the sums secured by this Securily Instrument by reason of any demund made by the originai Borrower or Borrower's
successors in ipterest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or precliude the

exercise of any right or remedy.

q-ﬂl{ll 13109.0Y Pagad of 8 méﬁ f)
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12. Successors and Asigns Bound; Joint and Severa! Lisbility; Co-glgm The covenints And agreements of this
Security Instrumont shall bind and benefit the successors and sssigns of Lenler and Borrowsr, subject to the provisions of
paragraph 9.b. Borrower's covenanls and agreements shall bo joint and several. Any Borrower who co-signa this Securily
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Barrower's interest in the Propeny under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accammodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Isw requires use of another method. The notice shall be directed to the Properly Address
or any other uddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address atated herein or any address Lender designates by notice to Borrower. Any natice provided for in this Security
[nstrument shall be desmed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing .nw; Severabllily, This Security Instrument shall be governed by foderal law and the law of the
iurisdiction in which ine Froperty is locsted. 1n the event that any provision or ciause of thia Security Instrament or the Note
conflicts with applicable iav, such conflict shall not affect other provisions of this Security Instrument or the Note whick can be
given effect without the coniirang provision. To this end the provisions of this Security lastrument and the Note sre declared

to be severabie.
18, Borrower’s Copy. Borrower shet! be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unwonkitionally assigns and transfers to Lender all the rents und revenues of the
Property. Borrower autharizes Lender or Lendes’s 2zonts to collect the rents and revenues snd hereby directs each tenant of the
Propenty 1o pay the rents to Lender or Lender's agenis-However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Ec:rower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. Thit assiznment of rents constitutes an absolute assignment and not sn

assignment for additional security only.
Jf Lender gives notice of breach to Borrower: (s) all rents recsivad by Borrower shall be held by Borrower as trustee for

benefit of Lender only, to be applied to the sums secured by the Security [»strument; (b) Lender shall be entitled to callect and
receive all of the rents of the Property; and (c} wach tenant of the Proger'y shall pay al) rents due and unpaid to Lender or

Lender's agent un Lender's written demand to the tenant,

Borrower has not executed any prior assignmen! of the rents and has aot and v/l not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,
Lender shall not be required to enter upon, take control of or maintain the Properly befors or sfter giving notice of breach

to Borrower. However, Lender or & judicially appointed receiver may do 50 at any time thers it a hreach. Any application of
rents shali not cure or waive any default or invalidate any other right or remedy of Lender. Thia #.ainament of rents of the

Property shall terminate when the debt secured by the Security Instrument is paid in full,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender muy foreclose
this Security lnstrument by judicial proceeding, Lender shall be entitled to collect all expenses Incurred in pursuing the
remedies provided In this parsgraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.

18. Release. Upon payment of al} sums secured by this Socurity Instrument, Lender shall release this Security Instrument
without charge t» Borrower. Borrower shell pay any recordation costs.

19, Waiver of Homestead, Borrower waives ail right of homeataad exemption in the Property.
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20. Riders to this Securily *astrument, If one or more riders are executed by Borrower and recorded together with this

_| Security Instrument, the covenanis ¥ each such rider shall be incorporsted into and shall amend and supplement the covenants _

and agrecments of this Security Instrumzi: as if the rider(s) wero & part of this Security lastrumont.

[Check applicable box{es)) )
Condominjum Rider 7 Gradusted Payment Rider ~ ARM[mIDSaber [Specify]
Planned Unit Development Rider (. Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees to the torms contained in this Security Instrument and in any rider(s)

executed by Borrower and recorded with it. ,7
/,%:m ' (soa)
Préay ¥/

""' GRIMMAN -Botrowsr
(Seal)
-Borrower
(Seal) FaV3 (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, coox County as:
1, THE UNDERSIGNED » & Notary Public in @d for said county and state do hereby certify

that PEGGY F. BREMNAN, A SINGLE PERSON NEVER MARRIED (’4

, personatly known 1o me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that > he
free and voluntary act, for the uses and purposes therein set forth,

signed and delivered the said instrument as
Given under my hand and official seal, this 16TB day of T o~ , 1993
—

My Commission Expires: l/\”“ i@f
Y Lot 0 »

&Aool SER )

This Instrument was prepared by: NORWEST NORTGAGE, INC. ¢ Joannd Ra " “‘-mo-‘sy
Clld vy Public. SEE Bl 206

e mission EXpIES v

q-dmll.l 19103101
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 16TH day of
AUGUST , 1993 , and i incorporsted into and shall be deemed o amend and supplensent

the Murtgage, Dosdd of Trust or Security Doed (**Security Instrument’) of the same dats given by the undorsigned
(" Borrower”’) to secure Burrower's Note (' *Note”’) to NOUWESY MORTOAOR, INC,

{the **Lendor ") 4 the same date and covering the property described in the Security Instrument and located at:
9414 8. PRZACL2CO EVERGREEN PANK, IL 806432

[Property Addresa]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROVER MUST PAY,

ADDITIONAL COVENANTS. In additios o the covensnis and agreements made in the Security
Instrument, Borrower and Lender further covenant azd =gree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHAS/(CES
(A} Change Date

The interest rate may change on the first day of JAWURARY , 1998 , and on that day
of each succeeding year. "Change Date” means each date on which the intarest rate could change.
(B} The Index

Beginning with the first Change Date, the interest rate will be basad on un fidex. "lndox” means the weokly
average yield on United States Treasury Securities adjusted to a constant maturi'y of one year, as made available
by the Federal Reserve Board. "Current Index” means the most recont Index figuie available 30 days before the
Change Date. If the Index (as defined above} is no longer available, Londer will use is & new Index any index
prescribed by the Secretary. As used in this Rider, "Secrelary means the Secretary o i$rusing and Urben
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes 8
Before each Change Date, Lender will calculate a new interest rate by adding & margin of =}
TWO AND 375/1000 percentage point{s) { 2.375 %) ta the E
Current Index and rounding the sum to the nearest one-sighth of one percentage point (0.125%). Subject to the 3 »
limits stated in parsgraph (D) of this Rider, this rounded amount will be the new intorest rate until the next &
Change Date. =
{D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one perceatsge point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the

initial interest rate.

Pape 101 2 FHA Muitisiate ARM - ?g
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(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of

principal and interest which would be necessary 1o repay the unpaid principal balance in full at the maturity date
st the new interest rate (hrough substantislly equal payments. [n making such calculation, Lender will use the
unpaid principal baiance which would be owad vn the Change Date if there had been no default in psyment on the
Note, reduced by the amount of any prepayments 1o principal. The result of this calculation wil! be the amount of

the new monthly payment of principal and interest.

(F) Notice of Changes
Lendes will give natice to Borrower of any change in the interost rate and monthly payment amoum. Tho

notice must he given at loast 25 days before the new monthly payment amount is duo, and must set forth (i) the
date of the totice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly
payment amoat(vi) the Current Index and the date it was published, (vii) the method of caiculating the change
in monthly payined amount, and (viii) any other information which may be required by law from time to time.

(G) Effective Date r7. Changes
A new inferest rate caiciated in sccordance with paragraphs (C) and (D) of thin Rider will bocome offective

on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the flrst paymont
date which occurs at least 25 diys a®or Lender hus given Borrower the notico of changes requirsd by parugraph
(F) of this Rider. Borrower shali have no obligation to psy any incresse in the monthly paymen! smount
calculated in accordance with paragraph (E} of this Rider for any payment date occurring loss than 25 days afler
Lender has given the required notice. 1f the monthly payment amount calculated in accordance with paragreph (E)
of this Rider decreased, but Lender failed to gi> o (imely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amour: which should have been stated in » timely nofice, then Borrower
has the option 1o either (i) demand the return to Borrower of any excess payment, with interest thereon at the Nate
mte (a rate equal to the interest rate which should have wen stated in a timely notice), or (i) request that any
excess payment, with inlerest thereon at the Note rate, bu-arplied as payment of principal. Lender's obligation to
return any excess payment with interest on demand is not assipusile even if the Note is otherwise assigned before

the demand for return is made,
BY SIGNING BELOW, Borrower accepis and agrees to the termis (ind covenants contained in this Adjustable

Rate Rider.
(Seal) % # ﬁi WTAR7— _ (sea
-Borrow r. -Borrower

{Seal) 4 {Seal)
~Borrower -Borrowsr
Space Below This Lise Reserved for Acknowledgramt)
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