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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on JULY 27, 1993
The mortgagoris MIUUEL PAGAN AND MARIA L PAGAN, HIS WIFE

A/K/N MARIA LUISA PAGAN
("Bomrower™). Th ty Instrument is given o

NORTHWESTERN SAVINGS AND LOAN ASSN
which is organized and existing uader the laws of ~ STATE OF ILLINOIS

2300 N. WESTERN AVENUE, CuTCAGO, IL 60647

, and whose address is;

("Lender”), Borrower owes Leader the principal sum of

FIFTY THOUSAND AND NO CENTS

Dotlars (US. §  50,000.00 ). This {eh. 35 evidenced by Borrower’s nole dated the same dats as thia Security

Instrument ("Notc™), which provides for monthly pryments, with the full debt, if not paid earlier, duc and payeble ‘on

SEPTEMBER 1, 2008 | This Security Insaument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with intcrest, and all rencwals, cxiensions and weaiifications of the Note; (b) the payment of all other sums, with

interest, sdvanced under paragraph 7 to protect the security of it Security Instrument; and (c) the performance of Borrower's

covenants and agreements under this Security Instrument and the Y«o'e. For this pumose, Borrower does hercby mortgage,

grant and convey o Lender the following described praperty located i
€o0K

LOT 29 IN BLOCK 30 IN ALBERT CROSBY AND OTRERS SUBDIVTSION OF THE EAST 1/2
OF THE SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13, EAST

OF THE THIRDPRINCIPAL MERIDIAN (EXCEPT THEREFROM THAT PART NF LOT

29 LYING PAST OF A LINE 50 FEET WEST OF AND PARALLEL WITH THF EAST LINE
OF SECTION 25 AFORESAID, HERETOFORE TAKEN FOR WIDENING OF WEZTERM AVENUE)

IN COOK COUNTY, ILLINOIS.

County, Illinois:
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which has the address of 2522 N WESTERN AVENUE CHICAGO
|Strcei) [City)
[tfinois 60647 ("Property Address”™);
{Zip Code]
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TOGETHER WITH all the improvemenls now or hercafier erected on the property, and ull casements, appurienances,
and fixtures now or hereafter a purt of the property. All seplacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the csiate herehy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for cacumbrances of record.
Borrower warrants and will defend generally the dtle to the Property against all claims and demands, subject to any

cncumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants (or national use and non-uniform covenants with
limited varintions by jurisdiction w constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principul and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicablc law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assrssments which may attain priorily over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or grovid rents on the Property, if any; (¢) yearly hazard or property insurance premiums; () yearly flood
insurance premiums, i” any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
ilems are called "Escrow Twems.” Lender may, at any time, coliect and hold Funds in an amount not (o exceed the maximum
amount a lender for a feaerziy,celated mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures AAci of 1974 as amended from time 1o lime, 12 U.S.C. § 2601 ef seq. ("RESPA”), unless
another law that applics to the-i’unds scts a lesser amount. If g0, Lender may, at any time, collect and hold Funds in an
amount nol to exceed the Jesser amourt, Lender may catimate the amount of Funds due on the basis of current data and
reasonahle estimates of expenditures of fature Escrow fems or otherwise in accordunce with applicable law,

The Funds shal! be held in an institution whose deposits are insured by a fcderal agency, instrumentalily, or entity
(including Lender, if Lender is such an insuizticn) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow liems. Lender may not charge Borrswer for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Iicms, unless Lerded pays Borrower interest on the Funds and applicable law permiis
Lender to make such a charge. However, Lender may require Borrower (o pay a one-time charge for an independent real
estale tax reporting service used by Lender in connection y/th this loan, unless applicable law provides othcrwise. Unless an
agreement is made or applicable law requires intercst to be-npid, Lender shall not be required 10 pay Bosrower any Inlerest
or camings on the Funds, Borrower and Lender inay ngree i writing, however, that interest shall be paid on the Funds.
Lender shall give 1o Borrower, without charge, an annual accourtirg of the Funds, showing credits and debits to the Funds
and the purpose for which cach dehit to the Funds was made. The Funds arc pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to beiicld hy applicable law, Lender shall account o
Barrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender a1 any time is not sufficient to pay the Escrow Items when due, Lender mav so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the (ueticiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums securcd by this Security Instrument, Lender shail prompdly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lenaer, prior to the acquisilion or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale #2» credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receives by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; sccond, o amarnts payable under
paragraph 2; third, to inierest due; fourth, to principal duc; and last, to any lale charges due under the Not

4, Charges; Liens. Bomower shall pay all 1axes, assessments, charges, fines and impositions alwivatable 10 the
Property which may atain priority over this Security Insument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on
time dircctly to the person owed payment. Borrower shall promptly fumnish 1o Lender all notices of amounts w be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
cvidencing the paymenis.

Borrower shall promgitly discharge any licn which has priority over this Security Instrument unless Borrower: (u) agrecs
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) conlests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfactory to Lender
subordinating the licn to this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien
which may altain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrowes
shall satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall kcep the improvemenis now existing or hercaficr erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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fur the periods that Lender requires, The insurance carrier providing tic insurance shall be chosen by Barrower subject W
Lender's approval which shail not be unrcasonably withheld, If Borrower fails 10 maintain coverage described above,
Lender may, at Lender's option, obtain coverage (o prolect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be accepiable o Lender and shal) include a standard mortgage clause. Lender
shall have the right 1o hold the policies and rencwals. I Lender sequires, Borrower shall prompily give to Lender all receipls
of pald premiums and rencwal notices. Tn the cvent of Joss, Borrower shall give prompt notice (o the insurance carricr and
Lender. Lender may make proof of loss if apt made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorution or repalr of
the Property damaged, if the restoration or repair is economically fcasible and Lender's securily is not lessened. If the
restoration o repair is not economically feasible or Lender’s socurity would be lessened, the insurance proceeds shalt be
applied to the sums sccured by this Sccurity Instrument, whether or not then due, with any cxcess paid to Borrower, If
Borrower abundons the Property, or docs not answer within 30 days a notice from Lender that the insurance cammier has
offered to scule a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair of restore
the Property or 10 pay sums sccured hy this Security Instrument, whether or not then due. The 30-day period will begin
when the notice s given,

Unless Lendcr and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the dueda:c-of the monthly payments referred to in parographs 1 and 2 or change the amount of dic payments. If
under paragraph 21-%¢ Propenty is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage 1o the Tronerty prior t the acquisition shall pass to Lender to the extent of the sums secured by this Securily
Instrument immediately pric. ! the acquisition,

6. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Bormmower shall aeinpy, cstablish, and use the Property as Borrower's principal residence within sixly days
after the execution of this Security I7strument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the dale of plcupancy, unless Lender otherwise agrees in wriling, which consent shall not be
unrcasonably withheld, or unless extenuatirg circumstances exist which are beyond Borrower’s contral. Borrower shall not
destray, damage or impair the Property, sl.ow the Property 1o deteriorsie, or commit waste on the Property. Borrower shall
be in default if any forfeire action or proceesn;, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfcilure of the Propenty or owcrvise malerially impair the lien created by this Security Instrument or
Lender sccurity interest. Borrower may cure such a #:fult and reinstate, as provided in paragraph 18, by causing the action
or proceeding 10 be dismissed with a ruling that, in Londer’s good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other maierial imp tirment of the lien created by ihis Security Instrument or Lender's
security interest, Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statemenis to Lender (or failed to provirte Lender with any material information} in connection
with the loan evidenced by the Note, including, but not limited 1c, 7opresentations conceming Borrower's occupancy of the
Property as a principal residence. If this Sccunity Instrument is on a lgzenold, Borrower shall comply with ail the provisions
of the lease, Il Borrower acquires foe title to the Property, the leaschefd and the fee title shail not merge unless Lender

agrees o the merger in wriling,
7. Protection of Lender's Rights in the Property.  If Borrower faiiz_to perform the covenanis and agreements

contained in this Security Instrument, or there is 8 Jegal proceeding that may ®pificantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or foriciric of to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Tiorerty and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has prior'ty over this Security Instrument,
appearing in court, paying reasonable attiorneys® fees and cniering on the Property 10 make repzics. Although Lender may
take action under this paragraph 7, Lender does nat have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of 8urswer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the dale of disbursement at the Nowe rale and shall be payable, with interest, upon notice Irom (Leider to Bomower
requesling payment.

8. Mortpage Insurance, Il Lender sequired mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maimsin the mongage insurance in effect. If, for any
reason, the mongage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the
premiums required (0 obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost v Borrower of the mortgage insurance previously in effect, from an aliernate morgage
insurer approved by Lender. If subsiantially cquivalent mortgage insurance coverage is not available, Borrower shall pay Io
Lender each month a sum equal 10 one-twelfth of the yearly mortgage insurance premium being paid by Barrower when the
insurance coverage Japsed or ceased to be in effect, Lender will accept, vse and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at lhe option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obiined. Borrower shall pay the premiums required 1o maintain mortgage insurance in
effect, or 10 provide a Ioss reserve, until the requirement for morigage insurance ends in accordance with sny writien

agreement between Borrower and Lender or applicable iaw.
9, Inspection.  Lcnder or its agent may make reasonable enirics upon and inspections of the Property. Lender shall

give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.
The proceeds of any award or claim for damages, direct or consequential, in connection with
Form 3014 %90 (pags 3 of 6 pages)
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any condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market valuc of the Property immediatcly before the waking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums sccured immediatcly before the taking, divided by (b) the fair market value of the
Propenty immediatcly before the taking. Any balance shall be paid to Borrower, In the cvent of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the procceds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers w make
an award or sev’c a claim for damages, Borrower fails 1o respond to Lendes within 30 days after the date the notice is given,
Lender is autiioriz! 1o collect and apply the proceeds, at its option, cither to restoration or repair of the Property of (o the
sums sccured by tis Security Instrument, whether or not then due.

Unless Lender ans Rarrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 0f s monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Rifezied; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
maodification of amonization of i sums sccurcd by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate i/ relense the lability of the original Borrower or Borrower’s successors in inerest. Lender
shall not he required o coinmence pracesdings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the aias sccurcd by this Security Insirement by reason of any demand made by the
origingl Borrower or Borrower's successors. i interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the excrcise ¢f any right or remedy. .

12. Successors and Assigns Bound; Joint any} Several Liability; Co-signers. ‘The covenants and agreements of this
Security Instrument shal) hind and benefit the succcssors and assigns of Lender and Barrower, subject to the provisions of
paragraph 17, Borrower's covenanls and agreemenis <hall be joint and several. Any Borrower who co-signs this Security
{nstrument but does not exccute the Note: (a) is co-siguing this Security Instrument only to mongage, grant and convey thal
Bomower's interest in the Property under the terms of this Sceurity Instrument; (b) is not personally obligaied to pay the
sums secured by this Security Instrumeny; and (c) agrees tha Leyder and any other Borrower may agree 1o extend, modify,
forbear or make any accommodations with regard 1o the teims of this Sccurity Inswument or the Note without that
Borrower’s consent.

13. Loan Charges. If the loan secured by this Sccurity Instreinsit is subject to a law which sets maximum loan
charges, and that law is finally inferpreted so that the interest or other luar, charges collected of 1o be collected in connection
with the loan cxceed the permitted limits, then: (a) any such loan charge shall k¢ induced by the amount necessary Lo reduce
the charge 1 the permitted limit; and (b) any sums atrcady collected from Boivower which exceeded permitied limits witl be
refunded 1o Borrower. Lender may choose 10 make this refund by reducing the porcipal owed under the Note or by making
a direct payment to Borrower. I a refund reduces principal, the reduction will be tremes as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shull te given by delivering it or by
mailing it by first class mail unlcss applicable faw requires use of another method. The uiotice. shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice (0 Leder shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticc i ertower, Any nolice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender whier given as provided
in this paragraph,

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and ih: law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Notz are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any intercst
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of

the date of this Security Instrument.
If Lender exerciscs this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of
otice is delivered or mailed within which Borrower must pay all sums secured by

not less than 30 days from the date the n
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedics permitted by this Securily Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstalement) hefore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) cntry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures any defsult of any other covenants or agreements; (c) pays all expenses incured in enforcing this
Security Instrument, including, but not limited to, reasonable aliomeys' fees; and (d) takes such action as Lender may
reasonably require to assure that the licn of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shal] continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations sccured hereby shali remain fully effective as if no acceleration had occurred,
However, Lhis right to reinstale shalt not apply in the casce of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice to Borrower. A sale may resull in a change in the entity
(known as the "Loan Servicer”) that collecis monthly payments due under the Note and this Security Instrument. There also
may be onc or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change In accordance with paragraph 14 ghove and applicable law. The notice
will state the npzae and address of the new Loan Servicer and the address to which payments should be made, The notice
will also contzony other information required by applicable lsw.

20. Hazardor:s Substances. Borrower shall not cause or permit the presence, use, disposal, stornge, or relcase of any
Hazardous Substan:cs on or in the Property. Borrower shall not do, nor allow anyene else 1o do, anything affecting the
Property that is in viclaticn of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property 0f small quantities of Hazardous Substances that are generally recognized 1o be approprisis 10
normal residential uses any to mzintenance of the Property.

Borrower shall promptly giv Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory ageicy or urivale party involving the Property and any Hazardous Substance or Enviranmental
Law of which Borrower has actuil ¥arwledge. If Borrower leams, or is notified by any governmental or regulntory
authority, that any removal or other reicdiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all nccessary remedial £ ctior.s in accordance with Environmental Law, ‘

As used in this paragraph 20, "Hazardous Substances”™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substanccs: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matesizie containing asbestos or formaldchyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law” means federnl laws and laws of the jurisdiction where the Propenty is
located that relate 1o health, safety or environmental protedtion. |

NON-UNIFORM COVENANTS. Borrower and Lendes furiher covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acccleration following Borrower’s
breach of any covenant or agreement in this Security Instruer: (but not prior to acceleration under paragraph 17
unless applicable faw provides otherwise), The notice shall specify. £.) the default; (b) the action required to cure the
defaylt; (c) a date, not less than 30 days from the dute the notice \s ziven tn Borrower, by which the defoult must be
cared; #nd () that failure to cure the default on or before the dave spec”icd in the notice may result In scceleration
of the sums secured by this Security Instrument, foreclosure by judiciyl preceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acecisation and the right 1o assert in the
foreclosure proceeding the non-existence of a default or any other defumse af Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the novie, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument withcut further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reaiona)le attorneys’ fees and

costs of title evidence,
22, Release.,Wpon payment of all sums sccured by this Security Instrument, Lender sheli zelease this Security
Instrument wi charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

i
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24, Riders to this Security Instrument, I onc or more riders ure executed by Borrower and recorded together with
this Security Instrument, the covenants and agrecments of cach such rider shall be incorporated into and shall amend and
supplement the covenanis and agreemenis of this Sccurity Instrument as if the rider(s) were » part of this Security

Instrument. {Check applicable box{(cs))
E Adjustable Rate Rider [] Candeminium Rider E 1-4 Famlly Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rides

E Balloon Rider D Rate Improvement Rider D Second Home Rider

E Other(s) [specify]

BY SIGNTYG BELOW, Borrower accapts and agrecs to the terms and covenants contained in pages 1 through 6 of this
Security Instrumer: and in any rider(s) exccuted by Borrower and recorded with it,

Witness:

. /,J
. (Seal) 22/ 2ats™ uf L//acm (Seal)
El /PAGAN Homower  MARIA L PAGAN 7/ -Borrawer
129.46-3544 321-54-9630

2= (Seal) {Seal)

Srmawer <Rorrower

STATE OF ILLINOIS, COOK. County ss:

I, THE UNDERS IGNED -a Nolary Public in and for said county and state,

do hereby certify that  MIGUEL PAGAN AND MARTA L. PAGAN, A/K/A MARIA LUISA PAGAN, HIS WIFE
, personally known 10 me to be the same persza(s; whose name(s) ARE

subscribed to the foregoing instrument, appeared before me this day in person, and acknowloged that THEY signed

and delivered the said instrument a8 ey free and voluntary act, for the uscs 7.4 purposes therein et

fonh.
Given under my hand and official seal, this 5o | day of JULY, 1993

My Commission cxpircym & o o o aa
( OFFiCiAl SEALY S, <
arolyn Ritten I Y R
v \

¢ .

« T, S8 of i
This instrument was pripfedby v J”,’f’i”'ﬁ-’iﬁ? )
h 4

JUDITH IRIZARRY

(Name) NORTHWESTERN SAVINGS AND LOAN ASSN
2300 N. VESTERN AVENUE

(Address) CHICAGO, IL 60647

Notary Public

Form Y014 990 (page 6 of d pages}

i2e) Lakey Businaas Furme, tne. T
Ta Onder Col 1:000-E30-0303 [1FAX 0161911130

ITEM 187608 (9202)




UNOFFICIAL COPY

1-4 FAMILY RIDER

Assignment of Rents

93 '

and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
*Security Instrument”) of the same date given by the undersigned (the "Borrower”) 10 secure Borrower's Note o

(the “Lender")

THIS 1-4 FAMILY RIDER ismade this  27TH  day of JULY

NORTHWESTERN SAVINGS AND LOAN ASSH
of the same date and covering the Property described in the Security Instrument and located at:

2522 N WESTERN AVENUE, CHICAGO, IL 60647

{Property Address]

1-4 FAMILY C’DVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further coveient and agree as follows:

A. ADDITIONAL PRO/PERTY SUBJECT TO THE SECURITY INSTRUMENT. In addltion lo the Property
described in the Security Instrumzat, the following jlems are added to the Propesty description, and shall also constitute the
Propenty covered by the Security Lzt ument: building materials, appliances and goods of every nature whatsoever now or
hercafier located in, on, or used. or interiac! to be used in connection with the Property, including, but not limited to, those
for the purposes of supplying or disiributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access sontrof apparatus, plumbing, bath tubs, walcr heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, dispiozali, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, altached mirrars, cabinaty, panciling and attached floor coverings now of heseafier atiached
t the Property, alf of which, including replacements (nd sJditions thereto, shall be decmed {0 be and remain a part of the
Property covered by the Security Instrument. All of the fareoing together with the Property described in the Security
Instrument (or the leaschold estate if the Security Instrument 18 2n a leasehold) are referred io in this 14 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bcrwer shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed ‘i writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmeniz! Fody applicable to the Propenty.

C.SUBORDINATE LIENS. Except as permitted by federal law, Borrower sheil not aliow any lien inferior to the
Security Instrument to be perfected against the Property without Lender’s prior wriccn permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent 1018 in addition 1o the other hazards for
which insurance is required by Uniform Covenani 5,

E. "BORROWER’S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 Is d-ic'sd.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, thr iirst sentence in
Uniform Covenant 6 conceming Borrower’s occupancy of the Property is deleted. Al remaining covenants and agroements

set forth in Uniform Covenant 6 shall remain in effect. (7]

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Propenty 3,’
and all socurity deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right ind
modily, extend or ierminale the existing leases and (o execule new leases, in Lender’s sols discretion. As used in this
paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a leasc hold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Bomower
absolutely and unconditionally assigns and transfers 10 Lender all the rents and revenues ("Rents”) of the Property, regardiess
of 10 whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that cach tenant of the Property shall pay the Renis 1o Lender or Lender's agents, However, Borrower shall receive the

Form 3170 9/90 (page 1 of 2 pages)
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Rents until: (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Sccurity Instrument and; (ii}
Lender has given notice o the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rens
constitutes an absolutc assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borvower: (i) all Renis reccived by Borrower shall be held by Borrower as trustee for
the benefit of Lender only, 10 be applicd to the sums sccured by the Security Instrament; (ii) Lender shall be entitled to
collect and receive all of the Rents of the Property; (iii) Borrower agrees that cach tenant of the Property shall pay all Rents
due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender*s agents shall be applied first 1o the costs of taking control of and managing
the Property and collecting the Reats, including, but not limiled 1n, attorney's fecs, receiver’s fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then 1o
the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to
account fos on'y those Rents actually received; and (vi) Lender shall be entitled to have a recciver appointed 10 take
possession of zad manage the Property and collect the Rents and profits derived from the Property without any showing as (o

the inadequacy of ‘he Property as security,
If the Rents ri th Property arc not sufficient to cover the costs of taking controf of and managing the Property and of

collecting the Rents sy «nds expended by Lender for such purposes shall become indebledness of Borrower Lo Lender

secured by the Security insirment pursuant to Uniform Covenant 7.
Borrower represcnts an warrants that Borrower has not executed any prior assignment of the Rents and has not and will

not perform any act that would prevent Lender from exercising its rights under this paragraph.
Lender, or Lender's agent or a judicially appointed receiver, shall not be required to enter upon, and take contro) of or
maintain the Property before o afier giving notice of default to Borrower. However, Lender, or Lender's agents of a '
judicially appointed receiver, may do so utany time when a defauli occurs. Any spplication of Rents shall not cure or waive
any default or invalidate any other right or rericdy of Lender. This assignment of Rents of the Property shall terminate when

all the sums secured by the Security Instrument 25 paid in full. .

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any rote or agreement in which Lender has an
interest shall be a breach under the Security Instrument ard i ender may invoke any of the remedies permitted by the Security

Instrument.
BY SIGNING BELOW, Borrower accepls and agrees to the.icr.as and provisions contained in pages 1 and 2 of this
14 Family Rider, /
i B
uﬂ;‘} PAGAN -Borrower
7 ' o .

WP g_f /ﬁ’mm (Scal)
MARIA L PAUAN 7 -Botrower
VAY S —(Seal)
-Bprrower
—(Scal)
-Borrower

L

(4]

0

g

W

L

"h

W
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