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FHA CASE NG

FHA MORTGAGE
STATE OF ILLINOIS ; g é ~-7a2889%

ALUGUST 13XTH, 13932

— . This Morigage ('S cyrjt lns:rumenl" isgivenon
Bagc (AR EAL TNAS ¥ “aND MARGARITA SAL INAS . HUBBAND AND

L

The Nwil‘gixor is

whose address is &527 9J2TH TROY AVENUE, CHICABO, ILLINDIS &0629

] {'*Borrower’"). This Security Instrument is given to
BANE UNITELD OF TEXAS F&B

whichis orgunized_;gd cxisgwnder thelaws ol THE UNITED STATES . and whose
address is SER0 THWEST FREEW/Y, WR0O0O0, HOUSTON, TEXAS 77027

(‘' Lender’"}. Borrower owes Lender the principal sum of
EISHTY TWO THOUSAND FOUR HUNDRED “AMD 00/ 100

Dollars(U.S.§ ***88,400.00¢ ).
This debr is evidericed by Borrower's note dated the same date as this Sceririty Instrument (**Note''), which provides for
monthly payments, with the full debi, if not paid carlier, due and payabicon SEFTEMBER 18T, 2023 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
rencwals, extensions and modifications; (b) the payment of all other sums, witiiirierest, advanced under paragraph 6 io
protect the security of this Security Instrument; and (c) the performance of Borrovrer's covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgsge. grant and convey to Lender the
00K County, lilinois:

follomedcscnbed roperty locatedin

NORT 11 FEET OF LOT 3J& AND ALL OF LOT 37 AND LDT 28
(EXCEFT THE NORTH 228 FEET THEREDOF) IN BLOCK 11 IN-CAMSEBELL 'S
EAST CHICAGO LAWN SUBDIVISION OF THE WEST 1/2 DF THI. NDRTHWEST
1/4 OF SECTIDN 24, TOWNSHIF 38 NORTH, RANGE 1%, EAST -OF THIRD
FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. #13~-24-117-011

which has theaddress of £527 SOUTH TROY AVENUE CHICAGO
{Street) {City]
linois s0e23 (*‘Property Address’’);
(Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements end additions shall also be covered by this Security Instrument. All of

the foregoing is refesred to in this Security Instrument as the “*Property.

BORROWER COVENANTS that Borrower is luwfully seized of the cstate hereby conveyed and has the right 10 mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands., subject to any encumbrances of record.
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tr Paragraph 2, or change the amoum of such payments. Any excess procecds aver an

payments. which arc referred to i
ding indebtedness under the Note and this Sccurity Instrument shail be paid to the entity

amount required to pay all outstan
legal)z entitled thereto.
. Fees. Lcnder may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,
() Defaudt. Lender may, cacept as limited by regulations issued by the Secretary in the cuse of psyment defaults,

paymem in {ull of all sums sccuree by this Security Instrument if:

require immediate ‘
in full any monthly paymem reguired by this Security Instrument prios

{i) Borrower defaulis by failing 1o pay
o or on the due date of the next monthly puymenl, or
(i) Borrower defaults by failing, for a period of thirty duys, 10 perform any other obligations contained in this

Security Instrumeni.
(b) Sale Without Credit Approval. Lender shail, if permitted by applicabie luw and with the prior approvai of the
Secretury, require immediale payment in full of a3 the sums secured by this Secusity Instrument if:

{i) All or purt of the Propeny. or n heneficial interest in o trust owning all or part of ihe Property, is sald or
otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchascr or granlee s his or her principal residence, or the purchaser
or granlee does so occupy the Property but fiis or her credit has hot been approved in nccordance

with the requirements of the Secretary.
(¢} No Wadver. If circumstances occur that would permit Lender 1o require immediate payment in full, but Leader
does not require such peyments, Lender does not waive i1s rights with respect to subseguent events.

(d) Regmlations of HUIY Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, ir'the case of payment defaults, w0 require Immediste payment in ful) and foreclose i ot puid, This

Security Inviriment does not avthorize accelertion or fareclosure if not permitted by regulations of the Sceretary.

(e} Mortge e Not Insured. Borrower agrees thit should this Security Instrument and the note secured thereby nol
be eligible for Insurance under the National Housing Act within £ MONTHS from the
date hereol, Lerler may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums szeaud by this Sccurity Instrument. A written sintement of any authorized agem of the Secretary
dated subscquent 8 MONTHS from the date heteof, declining 1o insure this Sccurity
Instrument and the note sesured thereby, shall be deemed conclusive proof of such ineligibifity. Notwithwranding
the furegoing, this option may not be exercised by Lender when the unavailability of insurance is solely due to

Lenders failure to remit & mortzage insurance premium to the Secretary,

10. Reinstatement. Borrower (1as @ 7ight to be reinstated if Lender has required immediate payment in ful) becouse

of Borrower's failure 10 pay an amount duc under the -Note or this Security Instrument. This right applies even afler
foreclosure proceedings arc instituted.  To scinstate the Security Instrument, Borrower shatl tender in a Jump sum afl
amonts required 1o bring Borrower’s nceount current including, 1o the extent they nre obligations of Borrower under this
Sceurity Instrument, foreclosure costs and reasoriavle and customiry attorneys’ fees and cxpenses properly associnted with
the foreclosure proceeding.  Upon reinstatemen! by Rorrower, this Securily Instrument and the of ligations thut it secures
shall remain in effect as if Lender hud not reguised imnwdinte puyment in jull. However, Lender is not required 10 permir
cd seinstatcines_sfter the commencement of foreclosure proceedings within fwo

reinstmtement it (i)} Lender has aceept ! 1
ears immedisleiy preceding the commencement of & cument foreclosure proceeding, (i) reinstatement will preciude

foreclosure on different grounds in the future, or (i) reinstateident will adversely affect the prionity of the lien created by
this Sccurity Instrument.
Extension of the time of payment or

11. Borrower Nol Relensed; Forbearance by Lendzc Not a Waiver.
modification of amortization of the sums secured by this Secunt/fZsirument granied by Lender 1o any successor in imterest
of Borrower shall not operate 1o release the liability of the vrigiriai Sorrower or Borrower’s successor in imerest.  Lender
shall not be required to commence procecdings against any suceesssf U1 interest or refuse 10 extend time for payment or
otherwise modify amontization of the sums secured by this Security ipazument by reason of any demand made by the
originai Borrower or Borrower’s successors in interest.  Any forbearance by Leader in exercising any right or remedy shall

not be a waiver of or preclude the exercise of any right or remedy.
t2. Successors and Assigns Bound; Juint and Several Liability; Co.5igrers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender rid Borrower, subject to the provisions

of Paragraph 9.b. Borrowers vovenanis and agreements shall be joint and seviral.  Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a} is co-signing this Security (iny rument only to morntgsge, gran! and
convey that Bosrower's interest in the Propeny under the terms of this Security Instruinean, (b} is not personally obligated to
pay the sums secured by this Security Instrurnent; and {c) agrees that Lender und any oty Borrower may agree 1o extend,
madify, forbear or make any sccommodations with regard to the terms of this Secunty Iatrument or the Note without that

Borrower's consent.

13. Notices. Any natice to Borrower provided for in this Security instrument shall be given by delivering it or by
maifing it by first chass mail uniess applicable law requires use of anather method, The notice shill be directed to the
Property Address or any other address Borrower designates by notice to Lender. Aay notice 1o Leswd-o shall be given by
first class mai 10 Lender’s nddress stated hescin or any sddress Lender designutes by notice to Borrower.  Any nolice

provided for in this Sccurity Instrument shail be deerned 1o have been given 1o Borrower or Lender whin given as provided

in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal Tuw and cnu law of the
jurisdiction in which the Property is Iocated. In the event that any provision or cluuse of this Security Instrument or the
Note conflicts with applicable Iaw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security [nstrument and the
Noie are dectarcd to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Kents. Borrower unconditionally assigns and transfers 10 Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender s ugents to collect the renis and revenues and hereby directs cach tenam of
the Property to pay the rents to Lender or Lender’s agents. However, prior 1o Lender’s notice 10 Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constituies an absolute assignmen!
and not an assignmeni for additional security only.

if Lender gives notice of breach to Borrower: (a) al rents received by Borrower shall be held by Borrower as trusice
for benefit of Lender onfy. (o be applied to the sums secured by the Secusity Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Praperty: and (c) each tenant of the Property shall pay ail rents due and unpaid 10

Lender or Lender’s agent on Leader's writien demand to the teaant, i
Borrower has not executed any prior assignment of the rents and has nor and will not pesform any act 1that would

prevent Lender from exercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, 1ake control of or mainlain the Property before or after giving notice of
breach 1o Borrower., However, Lender or o judicially appointed receiver may do so at any time there is a breach. Any
nts shall not cure or walve any default or invalidate any other right or remedy of Lender. This assignment
shall terminate when the debl secured by the Security Instrument is paid in full.

£CetLIE6

application of re
of rents of the Property

(puge 3 of 4 puges)
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