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State of 1iinols MORTGAGE ¥HA Case No,
1317173924703

, 60904832

SIAS G333

\Awhouaddreﬂ is 1728 N LATROBE, CHICAGC, IL 60639

=Y
I

! address is 1 RONSON RD.

THIS MORTGAGE ("Security Instrument”) is made on July 27, 1993 938’?4 e

The Morigagor is
MANNETTA IRVIN, SINGLE, A WIDOW
HENRY IRVIN, MARRIED TO ANNIE IRVIN

("Borrower”). This Security Insirument ia given to

MARGARETTEN & COMPANY, INC.
which is organized and existizig ».nder the laws of the State of New Jersey , and whose

ISELIN, NJ 08830
.("Lender”). Borrower owes Lender the principal sum of

Seventy-Four Thousand, /Saven Hundred Seventy-Eight and 00/100
74,778.00 j. This debt is evidenced by Borrower's Note dated the same date as this Security

Dollars (U.S. $
Instrument ("Note™), which provides for mozp’y payments, with the full debt, if not paid earlier, due and payable on
This Seciiisy Instrument secures to Lender: (a) the repayment of the debt evidenced by

August 1, 2023 .

the Note, with interest, and all renewais, extensic ns and modifications; (&) the payment of all other sums, with interest, advanced
under paragraph 6 to protect the security of this Security Mastrument; and (c) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this'purpose, Borrower does hereby mortgage, grant and convey to Lender the

following described property located in
COOK County, [llinoia:

LOT 11 IN BLOCK 2 IN ULLMAN'S SUBDIVISIZ# OF THE SOUTHEAST 1/4
OF THE SOUTHWEST 1/4 AND THE WEST 1/2 OF 7% SOUTH 20 ACRES AND
THE WEST 26.60 CHAINS OF THE SOUTREAST 1/4 CF: SECTION 33, TOWN-
SHIP 40 NORTH, RANGE 13, EAST OF THE THIRD FR.NCIPAL MERIDIAN,

IN COOX COUNTY, ILLINOIS.
PIN#13-33-317-030-0000

3

He5'7:4;

78

L3296

8.,

which has the address of 1728 N LATROBE, CHICAGO, IL 60639

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easemems, rights, apjurtenances,
rents, royalties, minerat, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of tie property.
All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is referred tc in ' his Security

Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfutly seised of the estate hereby conveyed and has the right to mot tgage, grant W,
and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warrants and will =
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest and Late Charge, Borrower shall pny when due the principal of, and intereat on, the deb

evidenced by the Note and Jate charges duc under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Not and any late charges, an instaliment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) Jcaschold payments or ground rents on the Property, and (¢) premiums for insurance

required by Paragraph 4.
Each monthly installmem for items (a), (b) and {c) shal} cqua) one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient o maintain an additional balance of not more than one-sixth of the estimated amounts, The full
annual amounl for each item shall be accumulaied by Lender within a period ending one month before an item would become
delinquent.  Lender shalt hold the amounts collected in trust 10 pay items (a), (b) and (c) before they become delinquent.

If at any time the total of the payments heid by Lender for items (), (b) and (c). together with the future monthly payments
for such items payabie 1o Lender prior (o the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess

ayments by

over one-sixth of the estimated payments or credit the excess aover one-sixth of the estimated payments to subscquent
If the 1otal of the pasyments made by Borrower for item (a), (b) or (c) is insufficient 1o pay

Borrower, at the option of Borrower.
the item when due, then Borrower shall pay to Lender any amouni necessary to make up the deficiency on or before the date the item

becomes due.

As used in this Security Instrument, "Sccretary” means the Sccretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shall also include
cither: (i) an instaliment of the annual morigage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge
instead of a morigase inaurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the
morgage insurance presium shall be in an amount sufficient to accumufale the full annual mortgage insurance premium with lender
one month prior to the Jate the full annual mortgage insurance premium is due to the Secretary, or if this Security Inatrument is hekd
by the Sccretary, each mion hly charge shall be in an amount equal to one-tweifth of one-hall percent of the owstanding principal

balance due on the Note.

If Borrower tenders 0. Linder the full payment of all sums sccured by this Security Instrument, Borrower’s account sha’! be
credited with the balance remainitg for all instaltments for items (a), (b) and (c¢) and any mortgage insurance premium install’ ent
that Lender has not become obiirates to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrowver.
Immediately prior (o a foreclosure zale. of the Property or its acquisition by Lender, Borrower’s account shall be credited with any
palance remaining for all installments for items (a), (b) and (c). .

3. Application of Payments. Al pzyments undcr Paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance preniiv’ o’ be paid by Lender to the Secretary or (o the monthly charge by the Sccretary instead

of the monthly mortgage insurance premiuim;
Second, to any laxes, special assessments lexsehold payments or ground renis, and fire, flood and other hazard insurance

premiums, as required;
Third, to interest due vnder the Note;
Fourth, to amortizalion of the principal of the Nut2:
Fifth, to late charges due under the Note.
Pirrower shall insure all improvements on the Property, whether now in

4. Fire, Flood and Other Hazard Insurance.
existence or subscquently erected. against any hazards, casup'ties and contingencies, including fire, for which Lender requires

insurance. This insurance shall be maintained in the amounis and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence ¢r.suhsequently erected, against Joss by floods to the extent required
by the Secretary. All insurance shall be carried with companies ajproved by Lender. The insurance policies and any renewals shall

be heid by Lender and shal! include loss payable clauses in favor or. and in a form acceptable to, Lender.
In the event of loss, Borrower shall give Lender immediate notice by (nail. Lender may make proof of loss if not made prompily

by Borrower. Each insurance company concerned is hereby authorized aod yirected 1o make payment for such Joss directly o Lender,
instead of o Borrower and to Lender jointly. Alt or any pari of the insuzan:e proceeds may be apptied by Lender, at ity oplion,
either (a) 1o the reduction of the indebtedness under the Note and this Securisy instrument, first to any delinquent amounts applied
in the order in Paragraph 3, and then to prepayment of principal, or (b) to the reciointion or repair of \he damaged property. Any
application of the procceds to the principal shall not extend or postpone the due cate of the monthly payments which are referr :d to
in Paragraph 2, or change the amount of such payments. Any excess insurance rroceeds over an amount required 1o pay ol
outstarding indebtedness under the Note and this Security Instrument shall be paid 10 e entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 1o tho Piopurty that extinguishes the indebtedness,
ali right, title and interest of Borrower in and 10 jnsurance policies in force shall pass o th: purchaser.

. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and sha)l continue to occupy the Property as Borrowet's principal resiuence-for at least one year after the
date of occupancy, unless the Secretary determiines this requirement will cause undue hardship for dorrower, or unless extenuating
circumstances cxist which are beyond Borrower’s control. Borrower shall notify Lenders of any extepuating circumstances. Borrower
shal not commit waste or destroy, damage or substantially change 1the Property or allow the Property louc’criorate, reasonable wear
and tear excepied. Lender may inspect the property if the property is vacant or abandoned or the loan 15/t defanlt. Lender may
take reasonable action to protect and preserve such vacamt or abandoned property. Borrower shall also be in‘default if Borrower,
during the loan application process, gave malerially false or inaccurate information or statements to Lender (ar failed 10 provide
Lender with any material information) in connection with the foan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a lcasehold, Borrower
shall comply with the provisions of the lease. If Borrower acquires fee title to the Properly, the leasehold and fee title shall not be
merged unless Lender agrees to the merger in writing.

Borrower shall pay ali governmenial or

6. Charges to Borrower and Protection of Lender’s Rights in the Property.
municipal charges, fincs and impositions that are not included in Paragraph 2. Borrower shall pay these obliga ions on time direcily

to the entity which is owed the paymem. If failure to pay would adversely affect Lender’s interesi in the Property, upon Lendsr’s

request Borrower shall promptly fumish to Lender receipis evidencing these payments.
If Borrower fails to make thesc paymenis or the payments required by Paragraph 2, or fails to perform any other covenants and

agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Li:nder’s rights in the
Property {such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary 1o project the value of the Property and Lender's rights in the Property, including payment of taxes, harard

insurance and other iterns mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shal! become an additional debt of Borrower amnd be sceured by this
Security Instrument. These amounts shali bear interest from the date of disbursement, at the Note rate, and at the option of the
Lender, shall be immediately due and payable.
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7. Condemnation, The procecds of any award or claim for damages, direct or conscquential, in connection with a
condemnation or other 1aking of any part of the Property, or for conveyance in place of condemnation, are hercby assigned and shall
be paid to Lender 1o the extent of the full amount of the indebtedness thal remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
Any application or the

delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred 1o in Paragraph 2,
or change the amount of such payments. Any excess proceeds over an amount required to pay all outsianding indebtedness under

the Note and this Security Instrument shall be paid to the entity legally entitled thereto,
8. Fews. Lender may collect fees and charges authorized by the Secretary.

9.Grounds for Acccleration of Debt.
{a) Default. Lender may, except as limited by regulafions issued by the Secretary in the case of paymem defaulis, require

immediate payment in full of all sums sccured by this Security Instrument if:
(i> Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on

the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security

Insirument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable taw and with the prior approval of the
Secrectary, reguire immediate payment in full of all sums secured by this Security Instrument if:
(i)~ All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwisc
transferred (other than by devise or descent) by the Barrower, and
(ii) The pronerty is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or graniee
does so ricupy the Property, but his or her credit has not been appraved in accordance with the requirements of the

Secretary.

(c) No Walver./ If circumstances occur that would permit Lender 1o require immediate payment in full, but Lender does
not require such pap.nts, Lender does not waive its righls with respect to subsequent events.

{d)} Regulations o) #Ji) Secreétary. In many circumstances rcgulations issued by the Secretary will limit Lender's righta
in the case of paymesd d2f=alis to require immediate payment in full and forcclose if not paid. This Security Instrument docs
not authorize acceleration oy fareclosure if not permitted by regulations of the Secretary.

(¢) Mortgage Not Insures. Torrower agrees that should this Security Instrument and the note secured thereby not be
eligible for insurance under the lational Housing Act within 60 days from the date hercof, Lender may, at its option and
notwithstanding anything in Par’zcaph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of zn)y authorized agent of the Secretary dated subsequent to 60 days from the dale hereof,
declining to insure this Security fustrarnt and the note securced thereby, shall be deemed conclusive proof of such
ineligibility. Nowwithstanding the forcgoing. this option may not be cxercised by Lender when the unavailability of

insurance is solely duc to Lender’s faifure 20 rumit a mongage insurance premium to the secretary.
Borrower has a right to be reinstated if Lender has required immediate payment in full because of

10. Reinstatement.
Borrower's failure to pay an amount due under th NMote or this Security Instrumeni. This right applies even after foreclosure
procecdings are instituted. To reinstate the Security fetrument, Borrower shail tender in a lump sum all amounts requtired to bring
Borrower's account current including, 1o the exient they a7c sbligations of Borrower under this Security Instrument, foreclosure cosis
and rcasonable and customary attorneys’ fees and expenscs. sroperly associated with the foreclosure proceeding. Upon reinsiatvment
by Borrower, this Security instrument and the obligations that it scoures shail remain in effect as if Lender bad not required immediate
paymenmt in full, However, Lender is not required to permut reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreciosure proceedings within two ycars wmmcdiately preceding the commencement of a current foreciosure
proceeding, (ii) reinstatement will preeiude foreclosure on differer1 g ounds in the fulure, or (iii) reinstatement will adversely affect
the priarity of the lien created by this Security Instrument,

11. Borrower not Released; Forbearance by Lender not a Wak,cr, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by V.er:der to any successor in interest of Borrower shali not
operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be reguired to comrience
proceedings against any successor in inlerest or refuse to extend time for piyunent or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the origin<i Qorrower or Borrower’s successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of ai rreclude the exercise of any right or remedy.

12. Successors and Assigns Boungd; Joint and Several Liability; Co-Signers: “ihe covenants and agreemenis of this Sccurity
Instrument shall bind and benefit the successors and assigns of Lender and Borrower tubject to the provisions of Paragraph 9(bj.
Borrower's covenants and agreements shali be joint and several. Any Borrower who co-5'gus this Security Instrument but does not
execute the Note: {a) is co-signing this Sccurity Instrument only to morigage, grami and ~cnvey that Borrower's intere { in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {(c} agrees that Lender and any other Borrower may agree Jo extend, modify, foibear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consei.

13, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given oy dlivering i or by mailing i1
by first class mail unless applicable law requires use of another method. The notice shall be directea o b« Property Addrets or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first cluss il to Lender’s address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given 1o Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the liaw of the jur sdiction
In the event that any provision or clause of this Security Instrument or thu-Note confl cts with

in which the Propeny is located.
applicable law, such conflict shal) not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Sccurity Instrument and the note are declared to be severable.

15. Borrower’'s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrewer authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional

security only.

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trusiee for benefit
of Lender only, to be applied (o the sums secured by the Sccurity Instrument; (b) Lender shall be entitled 1c collect and reccive all
of the rents of the Property: and (c) each tenant of the Prapeny shalf pay all rents due and unpaid to Lender or Lender’s agent on

Lender’'s writien demand to the tenani.
Borrower has not executed any prior assignment of the rents and has not and will not perform %vhm? gv?uld prevent Lender

from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall

terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
.ender st Jis option may require immedlate payment in full of all sums secured by this

17. Foreclosure Procedure: 1
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses Incurred in pursuing the remedics provided in this paragraph 17, including, but not lmited

to, reasonable sitorneys’ fees and cost of title evidence,
Upon payment of all sums secured by this Security Instrument, Lender shall reiease this Sccurity Instrument

18. Release.
Borrower shall pay any recerdation costs,

without charge to Borrower.
19. Walver of Homestead. Borrower waives all rights of homestead excraption in the Property.
If one or more riders are executed by Borrower and recorded together with this

20. Riders to this Security Instrument.
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security Instrument,
The following riders are attached:
NO RIDERS ATTACHED

BY SIGNING BLLAY, Borrawer aceepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and.ezorded with it.

Witnesses:
—
Mo Dain Al enrvs Do

HENRY IRVIN

P

MANNETTA IRVIN

STATE OF ILLINOIS, COOK COUNTIC ss:

1, the undersigned, a Notary Public in and for said county and state do herey cortify that

MANNETTA IRVIN, SINGLE, A WIDOW
HENRY IRVIN, MARRIED TO ANNIE IRVIN

personally known to me ta be Lhe same person(s) whosc name(s) subscribed l\@c.f ing instrument, «prcaved before me this da‘y
in person, and acknowledged that ¢he, she, they) signed and delivered the *‘f‘“_. ; l as (his, her, their) fice and voluntary act,

for the uscs and purposcs therein set forth. - >
Given under my hand and official seal, this N day

G
1S
el L Y VY VYWOUWY

4 "QFFICIAL SEAL” b
4 Gall Maher »
>

My Commission expires:

oy Public, State of I}
4 My Commission Expires w}f%?
V'Vvvvvvv A 4 QD

MAIL TO:

MARGARE‘!TEN & COMPANY, INC.
1 RONSON ROAD

2w LV B e A
) Notary Public

This Instrument was prepared by: VICKIE R BRESEMAN

DOC. NO. Filed for Record in the Recorder’s Office of
ISELIN, NJ 08830
County, Hlinois, on the day of
at ao'clock m., and duly recorded in Book of Page
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