AFTER AECORDING MAIL TO:

NIDUES? FUNBIMNE CORP
1020 J3iS5T STREET,
DOWNERS GROVE,

LOANNMD. 072354

. — [Spaos Above This Lins For Recording Data) —
STATE OF ILLINOIS Jracaseno. . ..
' FHA MORTGAGE

131:7143539 728 .

FRY R

' ThlsMort gage ("Security Instrument”} is given on August 23, 19093 . TheMortgagoris
ALEX GOGQLEV A BA HElO& lud JENRIFER R. CHRISTOFFEL, A SINGLE WOMAN . . S

muidfluh"lttii 5.‘6151’ COURT, CICERD.,IL 60850
*Borriwer”). This Secw «y instrument is given 1o
MOENESY FUNDIKG ACRPORATION : P
whidh is organized and exiiis underthelaws of 1L L 1IN0 S ‘ ©, and whose addrade’ s
1070" %13t Streswt, Srite 300, Downerm Graove, iL 60515
(‘LandﬂBmowarowasLeMe Ihopdnclpalaumof Ninety Ywo Thousand Seven Hundred '
Do¥i¥ra and ne/1060 ’ B
Dollars (U.S.$92,700.00 ). This debt is evidenced by Borrowsr’s note datod the same date as this
Security instrumert ("Note"), which prv’es for monthly payments, with the full debt, ¥ not paid earller, due and
eon September 1, 2023 ThisSaecurity instrurnent secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interast, and ¢4 renewals, extensions and modifications; (b)thepaymemdalott\brm
with iitotest, advanced under Paragraph 640 r'ﬂtectﬂwasecuﬂtyofthls Securlty Instrument: and {c} the perfoiimanca of
Bofrower's covanants and agreements under thi, Security Instrument and the Note. Formhpurpou, Borrowér does
haiaby mortgage, grant and cotwey to Lender wra hllowing described prggonn}vylo':ated - :
coo¥ unty, Hiinols:

THE WEST 1/2 (EXCEPT THE NORTH B9 FEET THIREOF) OF LOT 7 {EXCERT THAT PARF
THEREOF TAKEN FOR STREET ANO ALLEY) [4 BLOCK 12 1IN MANDELL AND HYNAN'S
SUBDIVISION OF THE EAST 1/2 OF THE NONTHYSSY 1/4 AND THE WEST 1/2 OGF THE
NORTHEAST 1/4 OF SECTION 20, TOQWNSHIP 3( YODRTH, RANGE 13, EAST OF THE THIRG -
PRINCIPAL MWERIDIAN, IN COOQK COUNRTY, ILLIRCLS. . PR

Lot e eliayl hessiinen
DEPT~1% RELORD TOR $31.50
666 TR&H 322 NDB/25/93 15:15:00
BT F w—RI-AHT7HBPIS
CODK COUNTY RECORDER

. Taw-I.D. #i118€-2D- 1:0 'o1s
whichihas the address of 1439 s. 51sr COURT

, Strent]
tiiincls 60850 ('Propeny Address’);
{Zip Code)
TOGETHER WITH all the improvements now or hereaer srected on tha property, and alf ea G, rigihts,
,appu nces, rents, royaltlas, mineral, oll arxi gas rights and profits, water rights and stock and gl nOwW of

horealter a part of the property. All replacaments and addiions shall also be coverad by this Securly lnatmlw\t. AR of
the foregoing is referred ta In this Sacurlty Instrument as the “Property.”

. BORROWER COVEMANTS that Borrower is lawl'v.ﬂg selzed of the astate hereby oomayad amxi has the nul'l to ’
W grart and cohvey the Property and that the Property Is unencumberad, axeont encumbrances of record, - -
' g warrants and wilt defend ganerally tha titte 20 the Property agalnst all claims and dormnds. subloct 1o any
encumbrancas of record.

it

3)\
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BC/FMOTIL/ /0001 /(2914
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UNOEFICIAL CORMo.o1o:x

. dute of the monthly payments, which are referred to in Paragraph 2, or change the amount of payments. Any
excess proceeds ovar an amount roc1ulrad to panr all outstanding indebtednass under the Note and this Sec
ingtrument shali be pald to the entlty iegally entitied thereta.

0. Feas. Londor may collect foea and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Dafsult. Lender may, except as limited by reguilations issued by the Secratary in the casa of payment defaults,

require Immadiate payment In full of all sums secured by thia Securlty Instrument i:

() Borrower dafaults by falling to pay in full any monthiy payment required by this Security Instrument prior
10 or on the due date of the next monthly paymant, or
i) Borrower defaults by falling, for a period of thirty days, to perform any other obiigations contained In this
ecurity instrument.
gb) Sale Without Credit Approval. Lender shal!, ¥ permlited by applicable law and with the prior approval of the
ecretary, require immadiate payment in full of all the sums secured by this Security Instruman i
() All or part of the Property, or a boneficial interest ln a trust owning all or parnt of the Praoperty, le sold or
atherwise transferred (other than by devige or dascent) by the Borrower, and
{I)) The Property i3 not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does S0 occupy the Property but hig or her credit has not n approved in
accordance with the requirements of the Secretary.

{c) No Walver. If clrcumstances occur that would permit Lender 10 require immediate payment in full, but Lender

doaa not requlre such payments, Lender does not walve Its rights with respect to subsequent events.

{d) Regulatiziis >t HUD Secretary. In many circumstances regulations Issued by the Secratary will limit Lender's

rights, in the cass of paymant defaults, to requive immadiate paymant In tull and toraciose i not spnld This Security

instrument does nx authorlze acceleration or foreclosure # not permitted by regulations of the Secretery.

(e )Martgage Not ‘- sted. Borrower agrees that should this Security instrument and the note secwad thereby not

beé aligible for insurr.ocs 1inder the National Housing Act within 60 DAYS from the date hereof,

Lender may, at its optio/ 9w notwithstanding anything In Paragraph &, require immaediata paymant in full of all

sums secured by this Sevt: iy Instrument. A written statement of any authorized agent of tha S dated

subsequentto 60 DAYS from the date hereod, declining to insure this Security instrument and the
note secured thereby, shall be ~eamad conclusive proof of such ineligibitity. Nomlthstandmm fori , this
option may not be exerciseq by Leder whaen the unavailabliity of Insurance s solely due to or's fallure to remit

& mortgage lnsurance pramium to tha Sscretary.,

. 10«Reinstatement. Barvower has aight 10 be reinstated if Lender has required immaediate payment In full because
of Borrower's fallure to pay an amount due rindur the Note or this Securlty Instrument. This right applies even after
foreclosure proceedings are Instituted. To ruinstate the Security Instrument, Borrower shall tender i a jump sum all
amounts required 10 bring Borrower's account cuirent including, to the extent they are obligations of Borrower under
this Saewrity Instrument, foreciosure costs and rooszonable and customary attorneys' fees and expensaes properly
assoclated with the foreclosure proceeding. Upon reipitatement by Borrowar, this Securlty instrument and the
cbligations that Kk secures shall remaln in effect as # ¢ nder had not required immediate payment in full. However,
Lendgr Is not required 1o permit relnstatement ¥: (7) Lende~ s accepted reinstatement afier the commencement of
foracloSure proceedings within two ysars immediately proceding the commencernent of a current foreclosws
proceeding, (i) relnstatement will preciude forectosure on Siffarant grounds in the future, or (11} reinstatemdnt
adversely affect the priority of the lion created by this Securily V'trument.

11. Borrower Not Released; Forbearance by Lender Not a Yéalver. Extenslon of the time of payment or
modification of amortization of the sums secured by this Securlty I'istument granted by Lender to any successor in
interest of Borrowar shalf not operate to release the liablity of the or'yial Borrower or Borrower’s successor in interest.
Lendar shall not be required to commence proceedings against any cuv.cassor In interast or refuse to extend time for
payment or otherwise modify amaortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successors In interest. Any fo bearance by Lender in axercising any right
or remedy shall not be a walver of or preciude the exercise of any right or romer’y.

412, Successors and Assigns Bound; Joint and Several Liability; Co-Sg7we s. The covenants and agreements of
this Securlty instrument shail bind and benefit the successors and assigns of Lende” and Borrower, subject to the
provislons of Paragraph 9.b. Borrower's covenants and agreemants shall be joint ane’ several. Any Borrower who
co-signe this Security Instrument but does not execute the Note: (a) I8 co-sighing thus Security instrument only to
mortgage, grant and convey that Borrower's interest In the Property under the terms of Lw) Security s (b)is
not personally oblligated to pay the sums secured by this Security Instrument; and (c) ay’ ees that Lender and any other
Borower may agres to extend, modify, forbear or make any accommodations with regard t» thh tarme of this Security
Instrumant or the Nata without that Borrower's consent.

13, Notices. Any natice to Borrower provided for In this Security instrument shall be given Ly Lelivering &t or by
malling i by first class mall unless applicable law requires use of anather method. The notice shed .. directed 10 the
Property Address or any other address Borrower deslgnates by notice to Lender. Any notice to LenJel shall be given by
first class mall to Lender's address stated hereln or any address Lender designates by notice to Bonuae'. Any notice
provided for in this Security instrument shall ba deemad to have baen given to Borrower or Lendar whon given as
provided In this paragraph. oL

14, Gaverning Law; Severabliiity, This Security Instrument shail be governed by Federal law and the law of the

urisdiction in which tha Property is located. In the event that any provision or clause of this Security Instrumarnt or the
ote conflicts with applicabie law, such conflict shall not affect othar provisions of this Security instrument or the Note
which-can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note ate declared to be everable. '

15. Borrower's Copy. Borrower shall be given one conformed copy of this Securlty Instrument.

10. Assignment of Rents. Borrower unconditionally assigns and transiers to Lender all the renis and mvenues of
the Property. Borrower authorizes Lender or Lendetr’s agents to collect the rents and revenues and heraby directs each
tenant.of the Property ta pay the renta to Lender or Lender's agents. However, prios ta Lender's natice to Borrower of
Borrower's breach of any covenant or agreement in tha Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustes for the beneflt of Lender and Borrower. This assignmaent of rents constitutas an
absd;p‘mignnﬁm and not an assignment for additional security only. .

If Lender gives notice of breach to Bomrower: (a) all rents recelved by Borrower shalt be haid by Borrower ds trustee
for benafit of Lendgrow to be appllied to the sums secured by the Security Instrument; (b) Lender shall be entliied to
‘collect-end recelve all of the rents of the Property; and {c) sach tenant of the Properny shait pay all rants dus sntd unpaid
to Lendsr or Lender’s agent on Lender's written demand to the tenant. o

Borrower has ot executed any prior assignmant of the rents and has not and will not perform any act that would

Lerder from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take conirol of or maintain the Property before or after giving notice of
breach to Borrowar. However, Lender or a judicially appoainted recelver may do s at any time there ls a breach. Any
application of rents shall not cure or walve any defauit or invalidate any other right or remeady of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Seculty instrument ig paild In full.

FHA ILLINOIS MORTGAGE FORM
18C/FMOTIL/ /0891 /(2-91)-L PAGE3IOF 4
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made thls 23rddayof August, 1883 and ls incorporated into
and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Sacurity Instrument”) of
ihe same date given by the undersigned ("Borrower”) 1o secure Borrower's Note ("Note) to
MIDWEST FUNDING CORPORATION, AN 1LLINOIS CORPORATION
(the "Lender”) of the same date and covering the property described In the Security instrument and located at:

1439 S. 61ST COURT,CICERO,.IL 608560
(Proparty Acidress)

THE NOTE CON A2 PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYME.MT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY O'E TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

>

ADDITIONAL COVENANTS. In addition i~ the covenants and sgreements made in the Security Instrument,
Borrgiver and Laender further covenant and (:gre) ag follows:

INTEREST RATE AND MONTHLY PAYMEN T CGHANGES
{A) Change Date

Tiie Interest rate may change onthe firstday of Jansary.1985 . and that day of each succeeding &
year. “Change Dale” means each date on which the inter 3t rate could change.

g
(B) The index
Beﬁlnnlng

with the firat Change Date, the Interest rate will ba sr2ad on an Index. “Index” means the w
ggld on Unitad States Treasury Securkies adjusted to a constant (ng’a'ty

ookly average
of one r, as made avallable by the Federal
serve Board. "Current index® means the most recent index figure o-afiable 30 days before the Change Date. if the
index (as defined above) Is no longer avallable, Lander will use as a ne'~\ndax any index prescribed by the Secretary.
As used In this Rider, "Secretary’ means the Secretary of Housing ana Urbe - Development or his or her designee
t.ender will give Borrowar natice of the new Index.

C1654

(C) Caiculation of intersst Rate Changes

Before each Change Date, Lender wil calculate a new interest rate by adding a'nargin of Two
percentage palmts { 2. 0000

. %) ta the currant index and rounding thi: cum to the noandorn-o‘lgﬂn
of ona percentage point (0.125%). Subject to the | stated in Paragraph (D) of this Ric ar, this rounded amount be
the new linterest rate until the next Change Date.

(D) Limite on interest Rate Changes

The intarast rate wil never increase or decrease by more

! than one point (1.0%) ca Chanoi
Date. :rha Interest rate will never be mors than five percentage points (m or lower limr:dw .Ymut rale.
(F;i Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calcuiate the amount of monthl
and interest which would be necessary to repay the unpaid princi

pa

balance in full at the maturity date at the new
Inisapet sate through substantially equal payments. In making such calculation, Lender will use the
balance whighwould be owed o the Change Dale if there had been no default in payment on the Note, reduced by the
amount of any prepayments to principal. The result of this calculation will be the amount of the
principal and intergst.

(F) Notice of Ehangn

Lender wil give notice 1o Borrower of any change in the Interest rate and monthly he notice
myst be given at least 25 days belore the new mo yment amount Is due, and musi sat forth (i} the date gf the
r{; Qlﬁ; ’!’g the cllr\%nge Data.‘e [(13)] theaold mt:gla rate, (({; uurg now lntet:‘st rate, (V) u\:‘;:ew momltniypqymar_i amount,

/ o with the date i was Ishad, (v mathod of calculating the change in monthly paynient
lmdflit.md(gm.my‘buww«mmbnwgbhmyharaqukedbthkommmm ‘ ' L _
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