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ASSIGNMENT OF RENTS

THIS ASSIGNIZSNT OF RENTS IS DATED JUNE 15, 1993, between SANDRA TAYLOR, DIVORCED AND NOT
SINCE REMARRIEZ, whose address Is 5611-13 W. CHICAGO AVE., CHICAGO, I 60644 (referred to below as

"~ "Grantor”); and Avstn Bank of Chicago, whose address is 5845 West Lake Strest, Chicago, . 80644-1997
(reforrad (G below s "conder™),

A
> ASSIGNMENT. For vaiable consideration, Grantor assigns and conveys to Lender all of Gr-mof'l ﬂdu. Htle,
I\ and Interest In ard to . Pants from the following described Property located In COOK County, State of

LOT 20 AND THE EAST 2.5 FEET OF LOT 19 IN CHARLES N. DUTTON'S SUBDIVISION, BEING A
SUBDIVISION OF THAT PXX(7 OF LOT 1 LYING BETWEEN THE SOUTH LINE OF JACKSON STREET AND
THE NORTH LINE OF VAN BUFCN STREET, EXCEPT THE NORTH 140.8 FEET AND THE SOUTH 124.8
FEET THEREOF IN THE COMA!ISSIONER’'S PARTITION OF THE EAST ¥/2 OF THE SOUTHWEST ¥/4 OF
THE NORTHEAST 1/4 OF SECIiUN 15, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CZORTY, ILLINOIS,

The Real Property or lts address is commoniy mown s 4241 W. GLADYS, CHICAGO, .. 60824. The Real Property

ax identification rmamber is 18- 15-221~008.
DEFINITIONS. The following words shall have the jokowing meanl gs wnen used in this Assigniment. Terms nol otherwise dofined i this Assic.nment
shali have the meanings alkibuied 10 such terme in the Unilorm Cunamatial Code. ANl references 10 dollar amounts shall mean amounts in lawiul
moneay of the United Staiee of America.
Apsignment. The word “Assignment” meana this Assignment of (Aerus between Granmor and Lender, and includes without Imhation sl
assignnents and security inerest provisions relaing 10 the Renis.
Existing indebladness. The words “Existing indebledness” moan an ews?ay cbligstion which may be secuned by thie with an
account nurmber of DBDISN0RS 1o LU.S. DEPARTMENTOFHOUSENGANDURBANDEVELONENTW“‘ MORTGAGE DATED MARCH
13, 1968 AND RECORDED APRIL 18, 1988 AS DOCUMENT NUMBER 26:7.,007. The exieling obligation has a ctirert principsl balance of
-pprom\umaz.ooo.onmu.hmn-uwprmsmmamm
Evm?m The words "Event of Defaul” mean and include any of the Events of Defauit set forth bolow In the section Sied “Events of
Dotauk: 9362595
Qrantor. The word "Granior” means SANDRA TAYLOR.
indebitedness. The word “Indeblecness” means all principsl and inMerest payabie undes e ? <= snd any amounts mdwnmlmodby
Londor 1o dischaiga obligations of Grantor of exponses incuffed by Lender o aniorce obligation) of Grantor under this Assigrement. 1ogether with
Imereat on such amounts as providod in this Assignment. In addition o the Note, the word “indel s dnees” includes al obigalions, debls and
Nabliics, plus interest therean, of Grantor K Lender, o7 any one or mofa of them, as well ae all da'v s by Londer agalnst Grantor, or sny one or
mmofﬁmu%mwmwm'u whether related o urwelaied 1o the purpose of @ Nota, whether volimtary of otherwise,
wmmumtdn aheohneoroonungem mmsdmumwmmam@mmbawnmmmammm
whethor obligated a8 guaranior or otherwias, and whether recovery ugon such indeblednees may be O v X'w may bocomn bemred by any
mmmmmmummhmmmmw.wuumm

Lender. The word "Lender™ moans Austin Bank of Chicago, s successors and assigns.

Note. The word "Nola” means the promissory note of credi agreement dated June 15, 1993, in the orgh:a’ pYincipsl amount of
$38,810.28 rom Granior 10 Lender, togathor with alt renewasls of, exiensions of, modificstions of, reflnancingy: of, consblideions of, and
substhutions jor the promisasory nole of agreement. The intorest rate on the Note is 10.000%.

Property. The word ‘Property” means the real property, snd all improvements tharson, described above in the "Assignment” secion.
@ Raal Property. TMWda’RodPropew'nsmnupmpaly,mmm-ndrighmﬁascdbodlbovalnm‘ﬁopemmm#m.
é) Ralated Documents. MW&ﬂWWMMIMMWnHNMMMWW

agroements, guaranties, security agreements, morigages, deede of tust, and all other INStrUMeNts, aQFEEMeNts and docmants, whether now of
™~ hereafior axieting, exectied |n CONNBCEOH Wth the indebiednees.
Rants. The woid “Rents” means all rents, revenusey, income, Issues, mdpmlthltomlhoPropoﬂy whother dua now of iasier, inaluding withou!
imitations st Racts fom sl Jeaoes desctibed oh any axhibil altached 10 thie Askignment.
Tmsmmowmmmz {1) PAYMENY OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTON UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS, THIS ASSIGNMENT 15 GIVEN AND ACCEFTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE, Excep! as otherwise provided in this Assignment, Grantor shall pay 1o Lender all amounis secursd by this
Assignment ae thay become e, and shall sirictly parform all of Grantor's obligations under this Assignment. Uniess and unil Lender exerciscs s right
bcomnnamnptmmmwbngumetahmddmﬂunderwanslgmmm.ermormmmdnhmmdeomnlmmd
ale and MANegG Propeity and collect tho Rants, pravided that the granting of the ripitt 1o collect the Fents shall not constiuie Lender's consert

mmdc&heolmm-umupmpmca-dm
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. mrmwmmmmw
wanmant o Lender that:
Ownership. Grantor ls sntitied 10 receive the Rents free and clear of aif rights, loans, kens, encumbrances, and clalime skoopt s ditziosed o and
rocopiad by Lender in wriling.
Rigt %o Asslgn. Grmh-thalulrigm.m.mmmnmmﬁmmbwwmhnuuubm.
No Prior Assignment. Grantor has nol previously sssigned of conveyed the Rents 10 any other person by any ksirurnen now in force..
::::mmm Granior will not soll, assign, encurmber, of otherwise maorwmwmmmmnmmupmh
earmbnl.
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LENDEN'S AXAHT TO COLLECT RENTS. Lender shall have the right af any time, and even though no defauit shell have occumed under this
Assignment, 10 collect and recsive the Rents. For this purposs, Lunder ls bersby given and granted the following riphts, powers and authority:
Notdice 9o Tenarrie. Lender may send nofices 10 any and all lenanis of the Property advising them of thie Assignment and diracting all Rents o be
peid dirpclly 10 Lender or Lender's agent.
Envier e Praperty. Lander may antar upon and take possession of the Propertly; demand,; collec and receive from the enants or from any other
persone Babie therefor, all of the Reme; Instiute and carry on ol legal proosedings Neowssssy 1or the protection of the Property, including such
W.mhmmethWhMﬂmwmwaMWM

l..-ndammuponﬂuﬁmhm&wmmmdmmmlnnpdrlopnyﬂnoumthuonfmol

Maintein the Property.
all servioss of alt amployess, including their squipment, and of all conlinuing costs and sxpenses of maintaining the Proporty in proper repai and
concidion, and sieo 0 pay el eee, assesemens and wator Uiies, and the premivire on fire and other inetrance offected by Lender on the

Compliance with Laws. Lander may do any and all things % execuie and comply with the laws of the Stata of tlirwis and also all othor laws,
sulen, ordem, ordinances and requiremoms of all other governmental agencies affecting the Property.
Leass the Property. Lander may rent of lease the whole or any part of the Property for such term or terms and on such conditions as Lender

may desm appropriste.
Employ Agents., Lender may mmmmmnmmmwm.mlnLondu‘sntmo(mﬁmn!ot‘enum.w
mmwmnw including The colaction and appication of
Other Acte. Mm&dmhoﬂmﬁmuﬁmﬂﬁhmﬁbhﬁmﬂnLondarnuydaun-ppmprlmandnmymaxcmnlvw
and solely in the p'.cn and swad of Grairior end 1o hsve sll of the powers of Grantor for the purposes siated above,
NO Raguiremen 1o ~o*. unduuﬂmummmudomolmbmmmgmormm,Muw:mmmmmhmmone
or mone of the forego. g ncts or things shiall ot Teguke Lendaer v do any oither specific act or thing.
APPLICATION OF RENTS, (Al sosts and sxpensss Incutred by Lander in connesclion with the Property shall be for Granto;’s acocount and Lender may
pay such costs and expenses ’.on tha Rents. Lendar, in s sole discretion, shall determine the sppiication of any and alt Rents recelved by it
howaver, any such Rents reof’ A L snder which are nol appiled 16 auch costs and expenees shall be appiled 10 the Indebtedness. All expendiures
made by Lender under this Aselgnt v and not reimbiursed fom the Rents shall become a part of the Indebiedness secured by this Assignment, and
shell be payebie on demand, Wil imure 1 2 the Note rate from dete ol expendiure urit pald.
FULL PERFORMANCE. if Grantor pays 4 /4 the Indebledness when due and otharwise performe alf the obligations imposed upon Gramor under this
Assignment, tha Note, and the Related Doss:ients, Lender shall execure and deliver to Gramor a sultable satisiaction of this Assignment and sulteble
statemenie of rminaiion ol sny financing stater~=nt on fla avidencing Lander's security interest in the Rons and the Property. Any termination fee
required by law shall be paid by Grantor, + peit itte | b, applicable law,
EXPENDITURES BY LENDER. u&mrﬂa'awnwwmwpmmnetmwmMudmmyobllglﬂonlomalnldn&dsﬂng
indetewsdness in good standing as required below, or ¥ an;' action or procesding s commenced that would materially alfect Lender's Imerests in tha
Property, Lender on Grantor’s behalt may, mmuemmmn.mmmmwm appropriste. Any amount that Lendear
axpends in 80 doing will bear imerest &t the rase charge< :nsT the Nowe lmmmedmhwmdwpdubyunmrhuudmo!mp-ymambysmmor
All such sxpenses, st Lender's option, wit {a) be paysbie on Jemand, (D) be Mbﬂnmwmm-ndbompoﬂomdmngmdbe
pqdoﬁﬁwmmpmbmmwnngm the ferm of any spplicable insurance policy of () the remeining e of the
Note, of (c)bom-snbdoonpqrmwﬁchmbodm « paysble sl the Now's mansity. This Assignment alec will secure payment of these
amourds. The rights provided for in this paragraph shall be in ad”z > %0 ey other Yights of any remedies 10 which Lender may be entisad on account
of the default. Any such action by Lender shall not be construed 8 cu~ =1 the defauit so as io bar Londer from any remedy that it otharwise would
have had.
DEFAULT. Each of the following, mt the aption of Lander, shell constitite =N 7> of dafaull (“Event of Detault") unior this Assignment;
Default on indebiedness. Fallure of Gramicr 10 mekey any payment wha J.s on the indebtedness.

mm demlooonpOyMthanyoﬂnrnrm, obiligation, oL az 1t or condttion contained in this Assigpnment, the Noe or In any of

Mu.knyw-mmy represematon of staemant made or furnished 10 Lend 4 'y or on behalf of Grantor under this Assignment, the Note or
the Reistad Documents is, ordmmmdoormm:odmwulnmm-bm rapact.

on«m Fallure of Grantor to comply with any tarm, obiligation, covenant, or con 410, conainad in eny other sgroement betwzan Grantor
ancy of Granor, appointment of & receiver tor any part of Grantor's »r—perty, any aseignment for the beneft of creditors,

laws by or a st Grantor, or the dissokition or termination of
prb:i!'i.o.! oy ledorad law or ilinola law, the death of

Grarior's
mmmantms)noandwmmsmmmumm

Foreclosurs, Forfelture, efc. Commencement of foreciosure or forfeifure proceodings, Mmbymdtd"wwnguﬂ- , TepoSsession of
any othes insthod, by any credior of Grantor or by any governmental agency against any of the Property. ﬂhwbnuﬂonshdnolapnly
in the svent of a gond Iaith dispute by Grantor as lo the validity or ressanableness Hbedﬂnwﬂchhmb'*‘adﬂufomwaUmoﬂoMro

provided that Grantor gives Lender written notice of such claim and furnishee reserves or a sur sty bnd for the claim setistactory to

Events Affecting Guarantor. Any of the preceding avents occurs with respact 1o any Guarantor o any of the ' 10 .owdness or such Guarantor
dies or bacomes incormpetent.
Meedurity. Lander reasornably deemns iteelf insecure.
Exisling indeblednesa. A default phell occur under any Existing Indeblsdness or under any insirument on the Prope ty ~ecuring any Existing
Indebiedness, or commencement of any suilt or other action to forecioss any exdsting fien on the Froperty.
AIGHTS AND AREMEDIES ON DEFAULT. Upon the occurence of any Event of Defaull and at ary time thereafter, Lander may oxefcise any one or
more of the folowing rights and remeadies, in additicn 1o any other rights of remedies provided by law:
Accslerste indetytedness. Lender shall have the 1ight at its oplion without notioe 10 Gramior 10 deciare The entire Indebtedness immedintely dus
and payable, inchuding any prepayment penalty which Grantor would ba required to pey.
Collect Renta. Lmdaruh-hmmmmmnmh&m 10 take possession of the Froperty aivd collect the Rents, inokuding mrou
pat due and unpaid, and apply the nw procesds, over and above Lender's costa, againe the Indeblednese. lnmmwmo!nhrigmunder
of rent or use fess dimecily o Lender. Hf the Rers sse collecibd by Lander,
-in-fact 30 sNGOrss INBEUMSMS received In payment thereo! in the name of

negotste
ssliely the obiigaione for which the payments are made, whether or not any proper grounds for the demand exeted. Lender may exercise its
righte under thie aubparagraph ehthar in person, by agent, of through a receiver.

Lender shall have the right o be placed as morigagese in posession or %o have a receiver appointed to take
, 10 operaie Properly preceding foreciosurs or

The morigages in posesssio serve
m«m\mmmvwaolmmmmulmmawmmm Empioyment by Lendar shall not disquaiily
& POrBON WOIM SEIVING B8 A receiver.

Other Nemedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by law.
Walver; Election of Remedies. Awalvetbymypmofnml’l-pmvuonof Mdgu'rnmshd consiitute a walver of or prejudioes
the party’s tights otharwise © demand strict compilance with thet provision or any other provision. Election byl..nd-rbpumemrmdyuhal
not excluds puisull of aly othel remedy, ahd an alection 10 meke sxpendiures or talke action 10 perform an obligation of Grantor under this
mmmumwmmwmmmnm-wmmhmuumum
It Lender INELes BNy SUl OF action 10 anloros any of e e of this Assignmert, Lander ahall be sntifed o
appeal. Whaether or not any court action is invoived, all reasonabic supenses iInoured by Lender that in
mmumuwmmwmﬂdhun-ﬂwhmubm“m-mmmim
payabls on demand and shall baar inerest #om the date of expenciers unill repeid ot the Nots tele.  Expenses coversd by this paragraph




s U N O PERGERAL €O PY

MUIVOYOrs' reports,
addition 1©© el other sums provided by
MISCELLANEOUS PAOVISIONS. The lolovdncnilodm.outpmvldom are a part of this Assignmont:
Amendmentis. This Asalgnment, together with Related Documents, conslituies the sntire undersianding and agreemant of the parties a8 ©©
the matiars st forth in this Assignment. No alier. oiotnmomlmunnoINoAudgmm:hulbcdthunmmnlnmﬂmu\dww
the party or parties soughl 10 be charged of bound by tha alteration or amendment.
Applicable Law. This Assignment has been deliversd o Lendor and accepied by Lender in the Stats of 1inois. This Assignment shall be
Wwwmhmmmmumm«nm
No Modification. Granior shall not enter inlo any agreement with the holder of any morngage, wmuuu.«ouwmmywm

has priority over this Assignmment by which that agresment ie modiied, amended, axwended, or ranewead without the prior writien consent cf
Lmder Gerantor shall neither request hor accept any future advances under any such security agroement without the prior written consent of

. I & court of compelent jurisdiction finde any provision of this Assignment 1o bo invalid or unenforcesbie a8 10 aly ParRON ¢r
circumstance, such nding shall not render that provision Invalid or uNeNIorCeable &8 10 ahy Ol parsona of circumatances. it feasible, any such
oslending provision shall be dearmed 10 be moufied 10 be within the imita of enforceabiiity or validity. howaver, if the offending provielon cannot ta
80 modified, ik shall be stricken snd all other provisions of thie Aseignment in alt other respects shail remain valid and enforceable.
Successors and “asigns. Subject io the Bmilations staled in this Assignment on gansior of Grantor's interest, this Assignment shall be binding
upon and nure (o h 8 benefit of the parties, tholl succossors and assigns. umwotmmmwmumnmm
Grantor, Lender, wiivut notice 1o Granior, may deal with Granior's successos with referance 1o this Assignment and the Indebledness by way of
forbearance or exte’ siun wihout releasing Granior from the obligations of this Aesignment or Nability under tha Indebtodnnaes.

Time is of the Esser 0. Time i of the essence in the performance of this Asoignmen!.
Walver of Homestaad " 2o ption. Gramor hereby reloases and waives sl rights and benefits of the hoinestead exempiion lawe of the State ol
Minols &8 10 all Indeblednes? @ ured by this Assignment.
Walvers and Consents. Lainie sl not be deamad %0 have waived any rights undar this Assignmen! {or under the Related Docuimonts) unisss
such wailver le in wilting and sgn.d by Lander. No dalay or omission on the pait of Lender in exerclsing any right shall operste as & walver of
wch:a!norwotfnrﬁom Auaharbympmouprovbbnollmmmnhumlmmh-wmmawmuumm
ic demand strkcl compl= e with thal provision or sy other provision. No prior walver by Lefider, nor any course Mm

Lencer and Granior, shall constiiute a v eivr of any of Lender's rights or any of Gianior's obligations as o any fulie ¥ansaclions.
consent by Lender s required in this Aselar.m. w, the graniing of such consant by Lender in any inslance shall not consiiuie corlinming consent 1o
subsequent Inslances wherg such consant /. required.

GRANTOR ACKNOWLEDGES HAVING READ ALI. THY PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS

INDIVIDUAL ACKNOWLEDGMENT

Illinois ¥ ’[ HON.g,mML Py
RIA C. MORAN

)88 Notary Py
L iy ommiepy o ook

Cook
COUNTY OF )

Onmdwm-m.munduugmdm Public, perscnally sppeared SANDRA T7 (LU Y, 10 me known 10 be the individual described in and
who executed the mdmmﬂmmdgedmhoormmdwann = his or her free and volumasry act and deed, lor the

uses and purposes
Given hand snd uj,guo 15th day of Junz , 1893

. e )Z |
By _.. ALl X~ : Residing at L=
Notary Public in and for tha State of My commisaion expires .

LASER PRO, Reg. U.8. Pat. & T.M. Oft,, Ver, 3.18(c) 1083 CF) Bankera Service Gsoup, Inc. Ali rights reserved. [iL-Q14 SANOTAYZ.LN]
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