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UNOFFICIAL CORNo. 5200

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants with
limited variations by Jurisdiction to constitute a uritorm security instrument covering real propetrty.

UNIFORM COVENANTS, Borrower and Lender covanant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and Interest on the debt evidenced by the Note and any prepayment and (ate charges due under the
Note.

2. Funds for Taxes an¢i Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under tha Note, until the Note is paid In full, a sum ("Funds") for: {a}
yaarly taxes and assessments which may aftain priority over this Security Instrument as a llen on the Property; (b) yearty:
Isasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearty flood Insurance premiums, if any; {e) yearty mortgage insurance premiums, if any; and (f} any sums payable by L
Borrower to Lender, in accordanca with the provisions of paragraph 8, in lleu of the payment of mortgage Insurance . [}
premiums. These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to woa
exceed the maximum amount a lender for a federally related mortgage lcan may require for Borrowsr's escrow account. 24

it

qr~qbﬂﬂﬂ

under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §82601eat . 25
seq. ("RESPA"), uniess ancther law that appiles to the Funds sets & (esser amount. If so, Lender may, at any time, collect
and hold Funde in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due onthe b

basis of current data and reasonabie estimates of axpenditures of future Escrow ltems or otherwise in accordancs with - ~J
applicable faw.

The Funds sha!/ Le held in an institution whose depdcsits are insured by a federal agency, Instrumentality, or entity
(including Lender, WLander is such an Institution) or in any Federal Home Loan Bank. Lender shall appiy the Funds to
pay the Escrow ltems: tender may not charge Barrower for holding and appiying the Funds, annually analyzing the
escrow account, or verirying the Escrow Items, unless Lender pays Borrower Interest on the Funds and applicable law

ermits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent raal estate tax ranorting service used by Lender in connection with this loan, uniess applicable law
provides otherwise. Unless gnegreement is made or appiicable law requires intarest to be paid, Lender shall not be
required ta pay Borrower anyin’ciest or eamings on the Funds. Borrower and Lender may agree In writing, however,
that Interast shall be pald an the Furds. Lender shail give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits .~ihe Funds and the purpose for which each debit to the Funds was made. The
Funds ara pledged as addhional security-for all sums secured by this Security Instrument.

If the Funds held by Lender exceed *iwv amouynts permitted ta be held br aglph'cable taw, Lender shall account o
Borrowe: for the excess Funds In accordance with the requirements of applicable law. If the amount of the Funds heid
by Lender at any time Is not sufficlent to pay.he Tscrow Items when due, Lender may so notify Borrower in writing,
and, In such case Borrower shall pay to Lenc ar tha amount necessary te make up the deficiency. Borrower shall make
up the dsficlency in no more than twelve monthly payments, at Lender’s sole dlscretion.

Upan payment in full of all sums secured by th's Senurity Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender. If, under paragraph 21, Lenaer 2hail acquire or sell the Property, Lender, prior to the acquisiion
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agalnst the
sums secured by this Security instrument.

3. Application of Payments. Uniess applicable law pra/hzes otherwise, all payments recetved by Lender under
paragraphs 1 and 2 shall be upplied: first, 10 any prepayment charges dus under the Nate; secand, to amounts payalile
under paragraph 2, third, to interest due; fourth, to principal due’ ard last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments; charges, fines and imposltions attributable to the
Proparty which may attain priority over this Security Instrument, andieuashold payments or giround rents, if any,
Borrower shall pay thesa obligations in the manner provided in paragrap.b-2, ar if not paid in that manner, Borrowar shall
pay them on time direcily ta the person owed payment. Borrower shali promrtiv fumnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these paymen's dhertly, Borrower shall promptly furnish to
Lender racelpts evidencing the payments.

Borrower shall pramptly discharge any llen which has priority aver this Secumy Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the llen in a manner arcertabie to Lender; (b) contests in
good fakth the llen by, or defends agalnst enforcement of the lien in, legal proceedinga sehich in the Lender's cpinion
operata to pravent the enforcement of the lien; or (c) secures from the holder of the lien aragreement satisfactory to
Lender subardinating the lien to this Security Instrument. If Lender determines that any fiat of the Property Is subject to
a llan which may attaln priority over this Security Instrument, Lender may give Borrower a not'Ceidentifving the Hen.
Borrower shall satisfy the llen or take one or more of the actions set forth above within 13 da''s of the glving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hrre-aier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lander requiras insurance. This insurance shall be maintained n *he amounts and
for the perioris that Lender requires. The insurance carrier providing the insurance shail be chosen by Foitower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage dUsescribed abave,
Lender may, at Landar’s option, obtain coverage to protect Lender’s rights n the Property in accordance with
paragraph 7.
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8. Inspection. Lender or its agent may rmake reasonable entries upon and inspections of the Froperty. {ender shafl
give Borrower notice at the time of or prior to an inspection speclying reasonable cause for the ihspectlon.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in Heu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a totaf taking of the Praperty, the proceeds shall ba appiled to the sums secured by this Security
instrument, whather or not then due, with any excess paid to Borrawer. In the event of a partial taking of the Property in
which the {air rmarket value of the Property immediatety before the taking is equal to or greater than the amount of the

sums secured by this Security Instrument immaediately before the taking, unless Borrower and Lender otherwise agree in {a
writing, the sums secured by this Security instrument shall be reduced by the amount of the proceeds muitiplled by the T
tollawing fraction: (a} the total amount of the surmns secured immediately before the taking, divided by (b) the fair market N
value of tho Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial X

taking of the Property in which the fair market value of the Property immediately before the taking Is less than the
uniess appticable law otherwise provides. the proceeds shall be applied tc the sums secured by this Security

Instrument whether or not the sums are then due. o

i the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemngcr offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notica Is given, Lender is authorized to collect and apply the proceeds, at lts optlon, either to restoration or repair of the
Property or to tha sums secured by this Security Instrument, whether or not then due.

Uniess Lanuvr 7.nd Borrower aotherwlise agree in writing, any application of proceeds to principal shall not extend or

postpona the due dnzs of tha montnhly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Noi daicased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modHication of amortizatiur-of the sums secured by this Securlty Instrumant granted by Lender te any successor in
interest of Borrower shall 110} anerats to release tha liability of the original Borrower or Borrower's successors in
interest. Lender shall not be riquired to cammence proceedings against any successor In interest or refuse to extend
time for payment or otherwise ncdity amortization of the sums secured by this Security Instrument by reascn of any
demand made by the original Bowower or Borrowar's successors in intarest. Any forbearance by Lendar in exerclsing
any right or remady shall not ba a wziver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Boura; Joint and Severai Lisbility; Co-signers. The covenants and agreements ot
this Security Instrument shall bind and bensiithe successors and asslgns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s co renants and agreements shall be joint and several. Any Borrower who
cao-signs this Security Instrument but does rat execute the Note: (a) Is co-signing this Securlty instrument only to
mortgage, grant and convey thal Borrower's intecest in the Property under the terms of this Security Instrument; (b} is
not personally obligated 1o pay the sums secureds by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agres 10 extend, modity, forbear orimaa any accommodaticns with regard to the terms of this Security
Instrument or the Note without that Borrower’'s cons<.nt.

13, Loan Charges. !f the loan secured by this Sactrity .nstrument | ; subject to a lJaw which sets maximum loan
charges, and that law Is finally interpreted so that the interzstar other Ican charges collected or to be coliected in
cannection with tho loan excoed the permitted limits, then: fal/'sny suc's loan charge shall e reduced by the smounl
naecessaty to reduce the charge to the permitted limit; and (b)any sur s already collected from Borrower which
exceeded permitted Hmits will be refunded to Borrower. Lender may hocse to maka this refund by reducing the
principal owed under tha Note or by making a direct payment to B 2_wer. i a refund reduces principal, the reduction
will be treated as a partlal prepayment without any prepayment che.ge under the Note.

14. Notices. Any notice to Borrower provided for in this Sect.dty Instriment shall be given by delivering It or by
malling it by first class mail unless applicable law requires use of another (nethiod. The notice shall be directed to the
Property Address ar any other address Borrower designates by notice to Lenc’ar. Any notice to Lender shail be glven
by first class mail to Lender's address stated hereln or any othes address Lerdcr jlesighates by notice to Barrower. Any
notlce provided for in this Security Instrument shall be deeme«( to have been giertoBarrower or Lender whaen glven
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrurient shall be governed by {rderal law and the law of the
jurisdiction in which tha Property is located. in the avent that any provision or clause cf1his Securlty Instrument or the
Note canflicts with applicabia law, such confict shall not afect other provislons of this Secriry Instrument or the Nole

which can be givan effect without the conflicting provision. To this end the provisions of this Sesurity Instrument and the
Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this LGecudity Instrument.

17. Transter of the Property or a Beneficial interest in Borrower. [f all or any part of the Pioperty or any
interest in it s sold or transferred (or if a beneficlal Interest In Borrower is sold of transferred and Bonower is nota

natural person) without Lender's prior written consent, Lender may, at its option, require immediate pavment in full of ali
sums

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/80
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24, Riders to this Security instrument. If one or mare riders are executed by Barrower and recorded togethar
with this Security Instrumaent, the cavenants and agreements of each such rider shall be incorporated into and shalt
amend and supplemsnt the cavenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es)!

(] Adjustable Rate Rider [J Condominium Rider [11--4 Famity Rider
[C1Pianned Linit Development Rider [ Biweekiy Payment Rider
[Jsecond Home Rider

{ ] Graduated Payment Rider
[ORate Improvement Rider

{_IBalloon Rider
[Dother(s) Ispectiy]
BY SIGNING BELOW, Barrower accepts and agrees 1o the terms and covenants contained in this Security

Instrument and in any rider{s) executed by Barrower and recorded with it.

Withesses:
Casadl flnad”
—= (Seat}
Caro!l Ross -Banowst
1 [I
~f o R‘(J—LL
7\ —_— See)
Wallace Ross Borowsr
A — (Seal) Al
- {Space Beiow This Line For Acknowledgment].
vd
STATE OF ILLINOIS, . Coe /= County ss:
1, Decn-e “ 4w - , a Notary Public in and for said county and state do hereby certify
that @ gy o] o anc Blailaor, Pos s
ergonally known to me to be the same persoi(s! whage name(s} subscribed to the foregaing instrument, appeared |
{2 L signed and delivered the said instrumentas T 2,

Eefore me this day in person, and acknowledged hzt \
free and voluntary act, for the uses and parooses therein set forth,
Given under my hand and official seal, this 2 B! dayof yvcivy ! 44 3
- \

My Cuinniission expires; ~tary Public C_ ) ' \
This inatrument was propared by: L
ALZasdbssassoaa =

: “OFFICIAL SEAL"  » o3

< daret Huff > K

Notary Puolic. State of lilineis p 3

€ My Comminian &ar
vevewey '?'_‘.',.‘,f,‘ﬁ"r

FORM 3014 8/90
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